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INDEPENDENT AUDITOR’S REPORT

To the Members of Arvind Homes Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Arvind Homes Private Limited (“the
Company™), which comprise the Balance sheet ag at March 31 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit ,
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
fptyyation, we are required to report that fact, We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also res onsible for overseeing the Company’s financial reporting process.
P g pany p gp

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
Ty, ©Stimates and related disclosures made by management.

Ygnelude on the appropriateness of management’s use of the going concern basis of accounting and,
\baled on the audit evidence obtained, whether a material uncertainty exists related to events or
éﬁijditions that may cast significant doubt on the Company’s ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in the paragraph
(D)(vi) below on reporting under Rule 1 1(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 3 1,2026
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

SO
provisions of section 197 read with Schedule V of the Act are applicable to the Company for
Y % i 1e year ended March 31, 2026;
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(h) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi)
below on reporting under Rule 11(g);

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations on its financial position,

ii. ~ The Company did not have any long-term contracts including detivative contracts for which
there were any material foreseeable losses;

Hi.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that as disclosed in the note 33 to the financial
statements, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that as disclosed in the note 33 to the financial
statements, to the best of its knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. The feature of audit trail feature is enabled at application layer and database
layer (via PAM tool) and the same operated throughout the year as described in note34 to the
financial statements. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, in respect of accounting software where the
audit trail has been enabled.
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Additionally, the audit trail of prior year has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded in the

respective years,

For SRB C & CO LLP
Chartered Accountants
ICAT Firm Registration Number: 324982E/E300003

per Shreyans Ravrani
Partner
Membership Number: 62906

UDIN: 26062906FCTVRV9024

Place of Signature: Ahmedabad
Date: May 20, 2026
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ANNEXURE 1 REFERRED TO IN PARAGRAPH ON REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE OF ARVIND HOMES
PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2026

i) {a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(a) (B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the
Company.

(b) Property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification,

(c ) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly,
the requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the
year ended March 31, 2026 accordingly, the requirement to report on clause 3(i)(d) of the Order is
not applicable to the Company,

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.,

(ii) (a) The inventory has been physically verified by the management duting the year. In our opinion,
the frequency of verification by the management is reasonable and the coverage and procedure for
such verification is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory
were not noticed on such physical verification.

(b} The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not
applicable to the Company.

(iii) (a) During the year the Company has provided loan to two companies as follows:
Aggregate amount granted 13,810.00 lakhs
during the year to Holding Company
Balance outstanding as at 10,865.00 lakhs
balance sheet date in respect
of above loan to Holding Company

Further the Company has not provided advances in the nature of loans, stood, guarantee and not
provided security to any other companies, firms, limited liabilities Partnerships or any other parties.

(b) During the year investments made, loans and advances in nature of loans to companies, firms,

P limited liability partnership or any other parties are not prejudicial to the Company’s interest. The

\:f;\:bompany has not provided any guarantee or security to any companies, firms, limited liability
“Purtnership or any other patties during the year.
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(iv)

)

(vi)

(vii)

(¢} In respect of a loan or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties, the schedule of repayment of principal and payment of interest has
not been stipulated in the agreement. Hence, we are unable to make a specific comment on the
regularity of repayment of principal and payment of interest in respect of such loan.

(d) There are no stipulated repayment schedules for loans given and hence there are no amounts of
loans and advances in the nature of loans granted to companies, firms, Limited liability partnership
or any other parties which are overdue for more than ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.

(f) As disclosed in note 5 to the standalone financial statements, the Company has granted loans or
advances in the nature of loans, either repayable on demand or without specifying any terms or period
of repayment to companies, firms, Limited Liability Partnerships or any other parties. Of these
following are the details of the aggregate amount of loans or advances in the nature of loans granted
to promoters or related parties as defined in clause (76) of section 2 of the Companies Act, 2013:

Particulars All Parties Promoters Related parties
Aggregate amount of loans/ advances in | 13,810.00 lakhs | NA 13,810.00 lakhs
nature of loans - Repayable on demand '

Percentage of loans/ advances in nature | 100% NA 100%

of loans to the total loans

There are no loans, investments, guarantees, and security in respect of which provisions of section
185 of the Companies Act, 2013 are applicable and hence not commented upon. Further, according
to the information and explanations given to us, provisions of sections 186 of the Companies Act,
2013, to the extent applicable in respect of loans, investments and, guarantees, and security have been
complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, income tax, cess and other statutory dues applicable to it. The
payment of Provident Fund, ESIC, sales-tax, service tax, duty of customs, duty of excise and value
added tax is not applicable to the Company. According to the information and explanations given to
us and based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the date
they became payable.

== (b)There are no dues of goods and services tax, income tax, cess and other statutory dues which have

7 ot been deposited on account of any dispute.
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(viii)  The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicabie to the Company.

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender. :

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government anthority.

(¢ ) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, the Company has not used
funds raised on short-term basis for long-term purposes,

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) No fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

(b) During the year, no report under sub-section (12} of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The company is not a nidhi company as per the provisions of companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c} of the order is not applicable to the company.,

(xiii)  Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as

_itrelates to section 177 of the Act is not applicable to the Company.
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(xiv)

(xv)

{xvi)

(xvii)

(xviii) -

(xix)

(a) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013, Therefore, the requirement
to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company, Accordingly, the requirement to report on clause 3(xvi)(a) of the Order
is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities

without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi}) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the previous year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 31 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fali due.
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(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(b) of the Order is not applicable to the Company.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

penr Sh reyans Ravrani
Partner
Membership Number: 62906

UDIN: 26062906 FCTVRV9024

Place of Signature: Ahmedabad
Date: May 20, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATFE. ON THE
FINANCIAL STATEMENTS OF ARVIND HOMES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Arvind Homes
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
over financial reporting based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditer’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls over financial reporting, both issued by ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated
effectively in all material respects.

Ouwr audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting with reference to financial
statements included obtaining an understanding of internal financial controls with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial statements,

Meaning of Internal Financial Controls With Reference to these Financial Statements

oA, company's internal financial controls over financial reporting with reference to these financial
1ents is a process designed to provide reasonable assurance regarding the reliability of financial
Orting and the preparation of financial statements for external purposes in accordance with generally
il accounting principles. A company's internal financial controls with reference to these financial
it nts includes those policies and procedures that (1) pertain to the maintenance of records that, in
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reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonabie assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to these financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number:

Loy

per S’ﬁ’rey‘}@ Ravrani
Partner
Membership Number: 62906

UDIN: 26062906FCTVRV9024

Place of Signature: Ahmedabad
Date: May 20, 2026




Arvind Homes Private Limited
Balance Sheet as at March 31, 2026
{Armount in INR Lakhs unless stated otherwise)

Particulars MNote Asat Asat
March 31, 2026 March 31, 2025

ASSETS
Non-current assets
Praperty, plant and equipment 3 84.72 54.07
Income tax assets {net) 8.00 -
Qther non-current assets it 588.93 -
Total non-current assets 1,081.65 94,07
Current Assets
Inveetories 10 10,855.97 10,025.73
Financial assets

(il Investments 4 4,391.52 3,218.14

fii} Trade receivables 6 103.78 669.60

{ili) Cash and cash equivalents 7 4G8.60 1,551.42

{iv} Bank balance other than (iii} above 8 3,141.49 -

{v} Loans 5 10,865.00

(vi) Others financial assets 9 365.18 -
QOther current assets 1 596.04 1,396.54
Total current assets 30,727.58 16,861.43
Total assets 31,809.23 16,955.50
EQUITY AND LIABILITIES
Equity
Equity share capital 12 1,251.00 1,251.00
Other eguity 13 8,521.34 6,723.59
Totai Equity 10,172.34 7,974.59
Current liabilities
Financial liabilities

Trade payables £
Total outstanding dues of micre enterprise and small enter;irises 14 - ’ 16.86
Total outstanding dues of creditors other than micre enterprise and small enterprises 14 5,678.69 5,578.85

QOther current liabilites 15 15,958.20 3,105.98
Current tax liabilities {net) - 279.22
Total current liabilities 21,636.89 8,5980.91
Total equity and liabilities 31,809.23 16,955.50
Summary of Material Accounting Policies 2.2

The accompanying notes are an integral part of these standalene finrancial statements,
As per our report of even date attached

For and on Behalf of Board of Directors of
Arvind Homes Private Limited

\ CIN: U70104GJ2019PTC108188 VA/\
‘ ‘o

For SRBC&COLLP

Chartered accountants

ICAl Firm Regisgration No. 324982E/£300003
i

LAl L f
perShieyans'Ravrani w——PrawEsh Makwana Sharvil Shah Amif Chamaria -
Partner Company Secretary Director & CEO CFO

Membership Mo, : 62906 DIN:11186753

Place : Ahmedabad

Date : May 20,2026 Q!

Place : Ahmedabad
Date : May 20,2026




Arvind Homes Private Limited
Statement of Profit and Loss for the year ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise}

For the year For the year

Particulars Note 2025-26 202425

{INCOME

Revenue from contracts with customers 16 3,896.76 28,551.20
Other income 17 1,105.23 392.71
Total Income 5,001,99 28,943.91
EXPENSES

Cast of construction materials and comgonents consumed 18 22068 191.44
Land development costs 927.02 3,699.82
Construction and labour costs 547.42 1,582.8%
Changes in inventories 19 {673.47) 8,724.29
Empioyee benefit expenses 20 463.42 400.17
Finance costs 21 - 103.50
Depreciaticn and amortisation expense 3 15.39 15.58
Other expenses 22 539,51 2,456.59
Total Expenses 2,039.97 17,174.28
Profit before tax 2,962.02 11,769.63
Tax expense!

Current tax 23 764.27 2,332.12
Deferred tax charge/ (credit} 23 - 656,74
Total tax expense 764,27 2,988.86
Profit after tax 2,197.,75 8,780.77
Other Comprehensive Income - .
Fotal Comprehensive Income for the year 2,181.75 8,780.77
Earnings per equity share {naminal value per share T 10/- (31st March 2025: % 10/-) 24

Basic 17.87 70.19
Oiluted 17.57 70,19
Summary of Material Accounting Policies 2.2

The accompanying notes are an Integral part of these standalone financial statements.
As per our report of even date attached

For SRBC&COLLP
Chartered accountants
ICAIl Firm Registration No. 324982E/E300003

Membr—.'{ship No. : 62906

Place : Ahmedabad
Date ; May 20,2026
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Prakash Makwana
Company Secretary

Place ; Ahmedabad
Date : May 20,2026

For and on Behalf of Board of Directors of

Arvind Homes Private Limited

Sharvil Shah
Director & CEO
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Arvind Homes Private Limited
Cash Flow Statement for the year ended March 31, 2026
{Amount I INR Lakhs unless stated otherwise}

Particulars For the year For the year
2025-26 2024-25
A. Cash flow from operating activities
Profit before tax 2,962.02 11,769.63
Adjustments to reconclle profit before tax to net cash flow :
Depraciation end amortization expense 15.39 15.58
Interest on Income tax refund - {0.33}
interast Income {404.35) (86.39)
Gain on sale of Mutual funds (235.26) -
Provision for doubtful advances/recoverables 10.98 -
Excess provision written back {262.70) -
Falr value gain on financial instruments at falr value through profit and loss {119.32) -
Operating profit before working capital changes 1,966.96 11,698.49
Adjustments for:
Increase In trade payables 34568 4,930.58
Increase In other Habilities 12,852,22 {18,630,74)
{Increase) v inventory 830.24) 8,730.38
Decrease in financlal assets (40,53} -
Decrease/|increase) in trade receivables 565.82 -
[Increase)/Decrease in other assets {199.41) {128.47)
Cash generated from operations 14,660.5C 6,600.24
Direct taxes pald { net of refund ) {1,051.43) {1,970.55)
Net cashflow generated from operating actlvities 1A 13,609.01 4,629.65
8. Cash flow from Investing activities
Redemption/(investments) In mutual funds {Net) (819.00) (3,218.15)
Investments of fixed deposits {net) (2,141.49) -
Loans given {13,810.00) -
Loans given repaid 2,845.00 -
Purchase of property, plant and equipment including CWIP, caplital advances and intanglbles (6.04) (1.53)
Proceeds from sale of property, plant and eguipment - 0.25
Interest received 79.70 86.99
Net cashflow {used [n) Investing activitles e} (14,751.83} (3,132,494}
€. Cash flow from financing activities
Proceeds from fong term borrowings - 168.66
Finance cost paid - (522.64)
Net cashflow generated from/(used in} financing activities {ci - {353.98)
Net {decrease) / Increase In cash and cash eguivalents {A+BaC| {1,142.82) 1,143.23
Cash and cash equivalents at the beginning of the year 1,551.42 408.19
Cash ant cash equivalents at ithe end of the year 408.60 1,551.42
Components of cash and cash equivalents [Refer note 7}
Balzances with banks in current accounts 408,60 1,551.42
408.60 1,551.42

summary of Material Accounting Policies 2.2




Arvind Homes Private Limited
Cash Flow Statement for the year ended March 21, 2026
{Amount In INR Lakhs unless stated otherwise}

Netes to the Cash Flow Statement!
1) The Statement of Cash Flows has been prepared under the Indirect Method" as st out In lnd AS 7 'Statement of Cash Flows' notified under section 133 of the Companies Act,

2013, read together with paragraph 7 of the Companias (indian Accounting Standard) Rules 2015 (85 amended).
2 ) Changes In liabilities arising fram financing activities

Particulars April 1, 2025 Cash flow March 31, 2026
Accrued Interast -
Total Habllitles from financing activitles - - -

Particulara April 1, 2024 Cash flow March 31, 2025
Accrued interast 522.64 [522.64) -
Total Habilities from financing actjuitles 522,64 {522.64} -

3 } Figures in brackets indicate outflow.

The accompanying aotes are an integral part of these standalone financial staternents.
As per our report of even date attached

Ffor SRBC&COLIP for and on Behalf of Board of Directors of
Chartered accountants Arvind Homes Private Limited
ICAl Firrm Registration No, 324982E/E300003 N: U70104Gi2019PTC108188

“\*& QV\MW\)

£
Prakash Makwana Sharvi Shah Arlt Chamaria®
3 Lompany Secretary Director & CEQ CFG
Membership No. : 62906 DIN:11186753
Place : Ahmedabad Place : Ahmedabad

Date : May 20,2026 Date : May 20,2026




Arvind Homes Private Limited
Statemant of Changes in Equity for the vear ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise)

A. Equity share capital {Refer Note 12)
F.Y, 2025-26

Partlculars

Bafance as at April 1,

Changes in equity shara
capital due to prlor period

flalance at the beglnning

Changes In equity
share capltal during

Balance as at March 31,

2025 of the current year 2026
errors the current year
Equity Shares of Rs 10 each issized, subscribed and fully paid up 1,251.00 - 4,251.00 - 1,251.00
1,251,00 - 1,251.00 - 1,251.00
F.Y. 2024-25
Changes In equity share Changes In equity
falance as at April 1, Balance at the beglnning Balance as at March 31,
Partlculars duet
2024 capital due to prior perlod of the current year share capital during 3005
BrrOrsS the current year
Equity Shares of Rs 10 each issued, subscribed and fully paid up 1,251,00 - 1,251.00 - 1,251.00
1,251.00 ~ 1,251.00 - 1,251,040

=

Other Equlty (Refer Note 13)

For the year ended 31 March 2026;

Particulars

Reserves and Surplus attributable to equity holders of

As at 1st Aprll, 2425

Profit for the year

Remeasurement gains/(losses) on defined benefit plans [net of taxes)
As at 31st March, 2026

the Cormpany
Retained Earnings Total Other Equity
6,723.59 6,723.59
2,197.75 2,152.75
8,921.34 8,921.34

For the year ended 31 March 2025

Reserves and Surplus attributable to equity holders of

Particulars the Company

Retained Earnings Total Other Equity
As at 1st Aprl, 2024 (2,057.18) {2,057.18)
Profit far the year 8,780.77 8,780.77
Remeasurement gains/(losses) on defined benefit plans {net of taxes) - -
As at 315t March, 2025 6,723.59 6,723.59
summary of Material Accounting Policles 2.2

The accompanying notes are an integral part of these standalone financial statements,

As per our report of even date attached

For SRBC R COLLP

Chartered accountants

iCAl Firin Registration No. 324982E/E308003
3 &

Merabership No. : 62906

Place : Ahmedabad
Date ; May 20,2026

2 [AHmEoABAD

For and on Behalf of Board of Directors of
Arvind Homas Private Limjted
CIN: U?Olﬂa 120318PTC1

e

""’Pr:!;smaiwana Sharvil Shah LRy
Company Secretary Director & CEC CFO

DIN:11186753

Place : Ahmedabad
Date : May 20,2026




Arvind SmartSpaces Limited
Notes to financial statements for the year ended March 31, 2026
{(Amount in INR Lakhs uniess stated otherwise}

3 Property Plant and Equipment

Particutars Equipments Fur.mture & O'ffu:e Computers Vehicles Total
Fixtures Equipments
Cost {Refer Note below)
At April 03, 2024 48.70 53.31 4,86 4,57 19.03 130,47
Additlons 1.28 - - - - 1.28
Disposals/Adjustments - (0.23) (0.02} - - {0.25)
As at March 31, 2025 49,98 53.08 4.84 4.57 19.03 131.50
Additions - - - - 6.04 6.04
Disposals/Adjustments - - - - - -
As at March 31, 2026 49,98 53.08 4.84 4.57 25.07 137.54
Accumulated Depreciation
At April 01, 2024 8.60 7.16 0.46 1,97 3.91 22.10
Depreciation charge for the year 5.36 5.78 0.72 1.46 2.26 15.58
On Disposals - (0,23} {0.02) - - {0.25)
As at March 31, 2025 13.96 12,71 1.16 3.43 6.17 37.43
Depreciation charge for the year 7.03 5.59 {0.71) 0.91 2.56 15.39
On Disposals - - - - - -
As at March 31, 2026 20,99 13.30 0.45 4,34 8.73 52.82
Net book value
As at March 31, 2026 28.99 34.78 4,39 0,23 16,34 84,72
As at March 31, 2025 36.02 40.37 3.68 1.14 12.86 94.07

3A For property plant & equipment and intangible assets existing as on 1 Aprt 2016 i.e. the date of transition to Ind AS, the company had elected to tontinue
Indian GAAP carrying value as deemed cost as permitted by ind AS 101 "First Time Adoption of Indian Accounting Standard". Accordingly, the net WDV as per
Indian GAAP as on 1 April 2016 was considered as Gross hlock under Ind AS and the accumulated depreciation was accordinglv netted off as on 1 April 2016,




Arvind Homas Private Limbted
Notes to financlal statements for the year ended March 31, 2026
{Amount in INA Lekhs unless stated otherwise)

4 tnvestments

Partcufars Non current portlon Current portion

March 33, 2026 Morch 31, 2025 March 31, 2626 March 31, 2025
Quoted
investment carcled at fair value through profit or loss
Investment In mutyal funds .
260,729,550 (315t March 2025 : 3,45,375.34} Units of Aditya Birla Sun Lle Liguld Fund - Direct - Growth - - - 1,160.38 1,446.18
29,533,995 (315t March 2025 : 3,108.11) Units of Axls Liquld Fund - Direct - Growth - - 905.11 177.9%
$,10,958.044 (315t March 2025 : 10,958.04} Units of Axis Arbltrage Fund - Direct - Growth - - 108.87 101.92
Mil {315t March 2025 : 30,412.76) Unlts of Liquid Fund - DP Grewth - - - 116.75
650,644,433 {315t March 2025 : 6,50,644,43} Unils of Kotak Equity Arbitrage Fund - Direct Plus Growth - - 27346 256,05
69,15,814.971 (3151 March 2025 ; 69,15,B14.97) Units of Mirag Asset Arlwitage Fund - Direct Plan Growth - - 981.0% 919,25
33,078,825 {315t March 2625 :Nif} Units of Mirae Liquid Fund - Direct Plan Growth - - 567,69 .
Aggregate hook and market value of Quoted Investment - - 4,398.52 3,218,14
Notes:
f) Aggregate value of impairment of quoted Investment is % NH {March 31, 2025 T ML)

5 Loans [At amortised Cost)

Pasticotars Non current Current

March 34, 2028 March 31, 2025 Mireh 31, 2026 March 31, 2025
Unsecured and considerad gaod
Loans to related parties {Refer note 27} - - 10,865.00
Total foans - - £0,865.00 -
Note:

{1} The foans are given at interest rate ranging from 103 - 12% for business purpose and the same are repayable on demand,

{1} For amounts due and lerms and condltons relating to relaled party recelvablos, refer Note 27,

(i} Since all the above loans given by the campany are unsecured and considered poad, the sezregation of toar in ather catogories as required by Schedule ill of Companles Act, 2043 Viz : {a) Secured, [b) Loans which have signlficant Increase In crodit
risk 2nd fcj credit impalred is not applicable.

{iv) No loans are due from diractors or other officers of the company, aither severally of jolntly with any other persan. Nor any foans are due from firms or private companios respactively In whick any directer is a pariner, director or a member,

& Trade recelvabies

Partleulars March 31, 2026 March 34, 2025
Trads recelvables

Unsecured and considered good 163.78 669.60

103.78 669.60

Trade receivables Agelng Schedule {Refer Notes below}

As 2t March 31, 2026

Cutstanding for following perieds from due date of payment Total
Particulars Curent but not due
Less than 6 Months 6 months - 1 year 1-2 years 2-3 years More than 3 years
Undisputed Trade Recelvables - considered good . 103.78 - - - 103.78
ITG%aI . 103.78 - - - - 103.78
As at March 31, 2025
Outstanding for followlng perfods from due date of payment Total
Particulars Curent but not due
Less than 6 Monihs 6 months - 1 year 1-2 years 2-3 years More than 3 years

Undisputed Trade Recelvables — considered good 669.60 - - - . 669.60
[rstal - 569.60 - . - - £69.60
Notes :

[} Since all the above trade receivables of the company are unsecwred snd considered goad except those which are disciosed as credit knpaiced, the further bifurcation In other categories a5 required by Schedule 1l of Companies Act, 2013 viz : (a)
Secured, {b) Receivables which have significant increase tn credlt risk is not apphicable.

{1 For amounts due and terms and conditions relating o refated party recelvables, refer Nota 27

{iil} For infermatton about credit risk and market risk related to trade recelvables, refer note 3¢

[iv} Mo trade or other receivables are due from directors or other officers of the company, elther severally or jointiy with any other person. Mot any trade or other receivablas are due from firms or privete compantes respectively in which any director Is

a partner, dircctor or 2 member,
{v) Trade recelvahles ere non interest bearing and are generally on credit terms of upto 30-60 days
[w]) Since there are no unbilled receivables, hence the same Is nol disclosed.

7 Cash and cash equivalents
Partlculars March 31, 2026 March 31, 2025
Dalances with banks in current accounts 408.60 1,551.42
408,60 1,551.42

includes balance held in escrow account fer a project under Real Estate {Regulation and Development) Act, 2016 (‘NERA’) of T 349.75 {akhs (31 March 2025: T 80,49 lakhs). The money can be utliised for payment of the specified projects,
Cash 2t banks earns interest at floating rates bascd on daily bank deposit rates.

8 Qther baok balances

Particulars . March 31, 2026 March 31, 2025
Baiances with banks '
- Deposits with orlglnal maturity of mare than (hree months but loss than tvelve months* 3,141.40
3,141,49 +
*ncludes balance hofd in Fixed deposits of T 1800 lakhs {31 March 2025: ¥ Nif} Irom escrow aceount far 2 project under Real Estate {Regulation and Devalopment) Act, 2016 ('RERA’).
9 Other financlal assels (At amorlised cost}
particulacs Non curcent porticn Current portlon
March 31, 2026 March 31, 2025 March 11, 2026 March 31, 2025

{Unsecured, considezed good,unfess stherwise stated)
Interest accreed but not due on Loans to Holding Company (Refer note 27) - . 318.87
Interdst accrued - Others - . 5.78
Receivables from lekte%l‘;il ership (irms for sharing of connnen costs {Refer nate 27) . - 024
Bank deposits  pr= - - 40.29 -

: *‘“’% - - 365,18 -




Arvind Homes Private timited
Notes to financial statements for the year ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise]

10 Inventories (At lawer of cost andt net reafisable value)

particulars March 31, 2026 March 31, 2025
Construction werk-in-progress 10,693.28 10,019.81
Construction materials and components 16265 5.92
10,855.97 10,025.73
11 Other assets
Particulars Non gurrent portion Current poctlon
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
{Unsecured, considered good,untess otherwise stated)
Prepald expenses - - 90.74 .87
Advances to suppliers - - 187.17 264.66
Balance with government authorities - - 255.51 41,37
Advance for land {refer aote below} 988.93 - - 819.74
Others advances - - 62,62 169.90
988.93 - 59604 1,396.54

Notes:

{1) Advance for land though unsecured, are considered good as the advances have been given based on arrangement/memorandum of understanding executed by the company and the company/sellerfintermediary is in the course of obtalning clear
and marketable title, free from all encumbrances, including for certain properties under litigation.
Hi) No advances are due from directors or other officers of the company, either severally or jointly with any other person.

12 Equity share capltal

Particulars

March 31, 2026

March 31, 2025

{a} Authorised

1,30,00,000 {3 15t March, 2025 : 1,30,00,000) equity shares of X 10/- each [P.Y. T 16/-)

{b} lssued, subscribed and fully paid-up

1,25,10,000 {315t March, 2025 : 1,25,10,000) equily shares of X10/-each (P.Y. X 10/}

[c} Reconcillatinn of shares autstanding at the beginning and as the end of the reporting year

1,300.00

1,300.00

1,251.01

$,251.00

Maich 31, 2025

March 31, 2028

Particulars

Nao. ofshares Amount No. of shares Amount
Equlty Shares
Qutstanding at berinning of the year 1,25,10,006 1,251.00 1,25,10,000 1,251.00
Qutstanding at end of the year 1,25,10,000 1,251.00 1,25,10,000 1,251.00

{d) Terms / rights attached to the equity shares

The company has only one class of shares referred to as equily shares having a par valie of 210/-. fach holder of equity shares is entitied

the Board of director is subject to the approval of the sharehstders in the ensuing Annual Geperal meeting.
I the event of liquidation of the company the holders of the equity shares will be entitled to receive any of the remaining assets of the company, after distribution of aii preferential amounts. The distribution will be in praportion to the number of

equity shares held by sharehoiders.

&) Sharehoiders holding more than 5% in the shareholding of the company
March 31, 2026 March 31, 2025
f th v UL ULLE T L .
Nams of the shereialde Mo, of shares % Holding Ne, of shares % Holding
Equity shares of X10 each fully pafd
Arvind Smartspaces Limited{with Nemineg] 1,25,10,600 160.00% 1,25,10,000 100.00%

to cne vota per share. The Company declares and pays dividend in Indian Rupess. The dividend proposed by

The above dstalls is as per records of the company, inciuding its reglster of shareholders / Members and other declarations received from sharehalders regarding beneficial interest, the sbove shareholding represents bath legal and benefictal

ownership of shares.

{f} Dataifs of shares held by promoters

As at March 31, 2026
No. of shares at the Ne. of shares at the end
ing th % “ i
Class of Shares Premater Name beginning of the yesr Change during the year of the year % of Total Shares % change during the year
Egquity shares of INR 1G each fully paid Arvind SmartSpaces limited 1,25,10,000 - 1,25,10,000 100.00%6 0.00%
Total 1,25,10,000 - 1,25510 000 100.00%
As at 31st March, 2025
No. of sharesat the No. of shares at the end
1 . o
Class of Shares Promoter Name beginning of the year Changa during the year ot the year % of Totat Shares % change during the year
£oquity shares of INR 10 each fully paid Arvind SmartSpaces Umited 1,25,10,000 - 1,25,1¢,000 10.00% 0.00%%
Totak 1,25,10,000 - 1,25,10,000 100.00%
13 Qther equity
frartlculars March 31,2026 March 31, 2025
{a) Retained farnings
Balance at the beginaing of the vear 6,723.59 {2,057.18)
Add: Frofit for the vear 2,197.75 8,780,717
Balance at the end of tha year B,921.34 6,723.59

Retained £arnings

Retained earnings are the profits that the Company has earned il date, fess any transfers 1o general reserve, dividends or other distributions paid to shareholders.

14 Trade payables

Mazch 31, 2026

March 31, 2025

Particalars
Total outstanding dues of micro and small enterprises - 16.85
Total outstanding dues of creditors other than micro and smalf enterpris
For goods and services® S 67R.68 5,578.85
5,678.6% 5,595.71
Trade payables 5,241.11 5,135.99
459,72

Trade payables torelated parties (Refer Note 27}




Arvind Bomes Private Limbied
Notes to Anancial statements for the year ended March 31, 2026
{Amount in INR Lakhs unless stsled alherwize)

Hote 1 Trade payables Agalng Schedule

As at March 31, 2626

Cutstanding far following periods fzom dug date of paynient
Partleulars Total
Unbliled tess than 1 year 12 years 2:3 years More than 3 years
(i} Total vutstanding dues cof creditors other than micio 5,432,056 12420 2213
enterprises and smali entergrises (Gthers) S ' i 100.20 567868
5,432,06 124.20 - 22,13 100.20, 5,671.68]
As at 31 March 2025
Outstanding for fokowing periods from due date of payment
Particufars Total
Unbilled Less than L year 1.2 years 2-3 years Move than 3 years
(1) Tota? outstanding dues of mitro enterprises and small R 16.66
enterprises (MSME} ’ )
(i} Total outstanding dues of creditors other than micro
4,770.68 774, X -
enterprises and small enterprises [Olllefs) 74.68 33.49 5,578.85]
4,770.68 79154 - 33149 - 5,585.21

Note 2: The Company does net hiave any transaciions or batances outstanding with compsnies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

Nole 3: Trade payables for goods and services are non-interest bearing and are majorly settled on 30 1o 90 days terms
Note &: Refer Note 30 for Company’s risk management policies

Hote 5: Based on iformation and recerds avalfable with company, dewalls of sugpliers who are regislered as miceo, smalt or medium enterprise uader “The Micro, Small and Medium Enterprise Divelopment Act, 20067 {Act) Ul 31st March, 2026 is as

mentloned below, This has been relied upon by the avditors.

Oa the basls of the fnformation and records available with management, details of dues to micro and smali eatarpiises a5 delined under the MSMED Act, 2008 are as below:

Particulars

Asat
figrch 31, 2026

As 5t
March 31, 2025

The principal amount and tre interest due thereon r unpaid 16 any supplier as zl the end of each accaunting year

Princigal amodat due to micro and small enterprises 16.26
The amount of interest paid by the buyer in lerms of seclion 16 of the MSMED Act 2006 aleng with he amounts of the payment made 2o tlie suppller beyond the appointed . R
The amount of interest due and payable for the perlod of delay in making payment fwhich have been paid but beyend the appointed day during the period year} but vithoul - .
The amaunt of inlerest accrued and 1emaining unpaid at the end of each the accounting year. . N
The amount of furiher interest remaining due and payable even in the succeeding years, unlil such dale when the inlerest dues as above are actually paid 1o the small -
Nole &; For amounts due and terms and conditlons relating to related party payables, refer Note 27
15 QOther curcent liabHitles
Particulars March 31, 2026 Masch 31, 2025
Advances from customers [Reler Nole 32 - conlract Habiitles and note 27 for related party) 15,903.63 2,940.60
Statutory dues 54.36 165.38
Other payables .21 -
35,958.20 3,105.98
16 Revenue fram ogeratians
For the year For the year
Particulars 2025-26 2024-15
Revenue from roptracts with customers { Refer note 32)
Commerclal and residential units. * 3,843.47 28,55120
Other aperating revenue
Plot cancellation and transfer fees ' 53.29 -
3,896,706 28.551.20
17 Oiherincome e . e e S - .
Forihe year For the year
Particulars 2025-26 2024-25
Interest on
-gank deposits 50.05 0.38
-Loans glven to Holding Company {Refes Nole 27) 354.30 86.39
-'ncome Tax Refund - €.34
Fair value galn on Investments carried at fair value through profit or foss 118,12 41.22
Gain on sale of Muluai funds 235.26 751
Extess Provision wrilten Sack 262,70 -
Others 83,80 176.80
1,105.23 392,71

18 Cost of construction materials and components consumed

For the year

Fo¢ the year

Partlcutars 202526 2024-25
faventary al the beginalag ol the year 552 1202
Add : Purchases 37745 18539
Less : Inventory 2t the end of the year {162,69) (5.52)
Cost of construction materlals and components consumed 220,68 19144
19 Changes In inventorias
For the year For e year
Particulars 202526 202085
Closing Stock
Construction work-in-prograss 10,693.28 10,049.81
20,693.28 10,019,581
Opaning Stock
Construction wark-n-progress . 10,619.81 18,744.10
10,019.81 18,744.10
Becrease f (Increase) In fnventorles 1673.47) 8,724,209
20 Employze benefit expenses !
el for the year Faor the year
Farticulars 202526 203425
Salaries, allowances and bonus 461,714 40005
Staff wellare expenses 168 012
A63 A 400.17

On 21 Hovembar 2025, the Central Government issved four separate notilications In the Olficfal Gazette announcing implementaticn of four Labour Codes, vir., the Code on Wages, 2019, the Industrial Aefatiops Code, 2020, the Code on Soctal Security,
2020 and the Occupalional Safety, Heallh and Working Conditions Code, 2020, These four codes replace and consolidale 29 existing labour faws. Following the implementation of the four labour codes, the Central Government has pre-published the
deadt rules on 31 December 2025 vnder the respective Labour Cades, for public commuent and the final rules are expected to be notified in due course, Te ensure smooth Implententation, the Minlsiry of Labour and Emplayment has also lssued the

The four, ;ndasﬁ _scnhean Inclusive definition of the term 'wages', which aniong other matters is refevant for determination of post-employment benefits Including gratully to all employees. in accardance with the deflnition, cerlain specified items

ﬁﬁfm

20, {Cude']!eiallngmemplnvmahen&l"lsdurmg ploy and post emplay

i

Lifl pending, the Company will conlinue moaitoring chinges and provide agpropriate accounting elfect as required based on fulure developments,

‘m;i‘@ljgn are not Included in the wages and these excluded items cannel exceed 50% of total remuneralion. i there is an excess, then itis presumed that excess amount akso Tooms part of wages. The four codes also introduce
em ment #nd encashment for workers, Golng forward, warkers’ leave balance in excess of 30 days will be encashed at the end of each calendar year and workers will have a right Lo Semand ercasiment for enlire Jeave.
t benefils recelved Presidential zssent in Seplember 2020. The Code has buen published in the Gazelle of Indta. Certain sections of the
E‘; However, the final rulesfinterpretation bave not yet been issued, Dased on a preliminary assessment, Whe enlity believes the impact of the change wilt nat be sigalficant. Consfdeung tha ’ iy




Arvind Hames Private Limited
Nates to Hnancial statements for the year ended March 31, 2026
{Amount In INR Lakhs unless stated otherwise]

21 Finance tosts

Far the year Far the year
Partlcular:
ritoulars 2025-26 2024-25
Interestan
Late payment of G5T / Advance Tax - 103.5¢
. 10350
22 Other
partleutars Far the year For the year
2015-26 2024-25
Repairs and maintenance - Others 0.0 -
Rent 5.67 -
Rates and laxes . 197 100.87
Traveiling expenses 5.41 176
Power znd fuel 5.88 4.51
Advertisement 90.93 82.39
Brokerage and commission charges . 511.97
Legal and professtonal charges 316.53 1,729.85
Secretarial expenses 091 .
Infermation Technology agpenses 1.23 -
Auditars' remunaration (Refer note &} 225 2.2%
insurance charges 245 ER)
CSR expenses [Refer Note b} 61.05 -
Provisfon for doubtful advances 10.98 .
Donation 10.00 -
Printing & Stationary & Postage 0.02 -
Security Expenses 8.50 2.29
Site General expense (0,39} a7
Miscellaneous expenses 9.16 7.90
539.51 1 2,456.59
a. Payment to Auditors
Statutory audit fees 2.25 2.25
225 2.25
b (1} Detalls of CSR expenditure
Particulars For the year 2025-26 Fot the year 2024-25
In cash Total Iny cash Tatal
Gross amount required to be spent during the year B 61.05 N N
Amcunt approved by the foard 61.05 - -
Amgunt spent during the year - N .
Lonstructien/facqulsition of any asset - - - -
On purposes other than above 61.05 61.05 - -
Total 61,05 61.05 - .
b (). Detalls refated to spent / unspent obligations: iarch 31, 2026 March 31, 2025
Cantribution te Arvind Foundation , Spant by Arvind Foundation 61.05 .
C5R Expenditure has been Incurced for rural digital education,regreening Envirenment and supplementary education for schaol students .
*Arvind Foundation, a Secticn 8 company Is the CS8 arm of Arvind Group
Detalls of other than angoing project
in case of S, £35(5) (Cther than ongolng project)
Amount deposited in Specifted .
Amouat reguired to be Closing
ing B April 1, 202! . Ithi Amount spent during the year
Qpening Balance as at Aprll 1, 2025 Fund of Sth. VIl within § spent during the year P g they Balance as at March 31, 2026
months
61.05 51.05
In case of 5. 135(5) (Other than ongoing project}
Amount deposited in Specified|
Amount required to be Clasing
ing Bal Agpril 1, 2624 Fund af Sch. VIl within 6 Amaunt spent during the year
Opening Balance as at April 1, und af3c w spent during the year P B they Balance as at March 31, 2025
months
23 Income Tax
(a) Tax expenses
The major components of income tax expenses for the year ended March 33, 2026 and March 31, 2025 are:
Statement of Profit and Loss ¢
Farthe year Fos the year
Particulars 202526 2024-25
Profit o loss section !
Current incoma tax
Current income tax charge 764.27 233212
Deferred tax [credit)
Relating to origination and reversal of temporary differences - 556,74
Intome tax expense reported in the statement of profit or loss 764.27 2,988.96
{b) Reconcillation of tax expense and the accounting profit muitiplled by thdla’s domestic tax rate for 315t March 2626 and 31st March 2025:
For tha year Fartha year
Particulars 2075-26 2024-25
Accounting profit before income tax 2,962.02 11,769.63
Tax on accounting profit at statulory Income tax rate 25.17% (31st March, 2025: 25.17%} 745.54 2,962.42
Others 1873 26.44

Tax expense reported in the statement of profit or foss {Effective Income tax rate 25.80% {315t March, 2025; 25.38%) 764.27 2,088.86




Arvind Homes Privata LimTtad

Notes ta tnanchal stalements for the year ended March 3, 2026

{Amount In 4R Lakhs upless stated otherwise)
{c) Deferred tax (assets) ablitles

Reconclliatinn of defecred tax Uahilitles /{assels) {nat):
For the year For the year

Partlculars

2025-76 2024-258
Qpening bafance as at st April - 656,74
Deferced lax creditf{charge) during tha year recognised in profit or loss - (656,74)

Closlag batance 25 at 315t March

Deferred tax asset s recognized on unabsorbed degreciatien and carry forviard losses to the extent it s probable that future taxable profits will be avadalie against which the deductible temporary differences, unabsorbed depraciation and cairied
lclwald tax lussas can be utllised. The Company has tax losses comprising business loss that pre avaitable for offsetting agalnst fiture taxable profit for alght years and unabserbed depraciation available for offsetting against future taxable proflls,
Based Upon marghn from sale of exksting projects, the Company helieves there {s reasanable certaintly that deferced tax asset will be recovered.

e
=

Earnings pes share [ EPS )
Basle Earnings per share (EPS) amounts are caloulated by dividing the profit/toss for the year attributable to equity holders of the Halding Company by Lhe welghled average number of equily shates outstanding during the year,

Blluted £FS amounts are cafrulated by dividing the profit atidbutable to equity holders by the weighted average number of equity shares sutstanding durlng the year plus the welghted average aumber of equity shares that viould Im issued an
conversion of all the dilutive potential equity shares into equity shares,

Far the year For the year

Particutars . w326 02425
Earnlngs per share [Nasic and Bilutad)
Profit alter tax attributable to cquity sharehofders 2,192,275 8,780.77
Total number af equity shares at the end of the year 1,25,50,00¢ 1,25,10,000
Weighted average number of equity shares

For bastc ERS 1,25,50,000 1,25,30,000

For diluted EPS 1,25,10,000 1,25,10,000
Kominal value of equity shares 10.00 16.00
Basic earnings per shave 12.57 70.19
Dilited earnlngs per share 1757 70.19
Walghted average aumber of equlty shares for basic £PS 10,600 10,080
Effect of dilution: stock options granted under ESOP - -
Eftect of difutfon: share warrants - -
Walghted average numbes of equity shares adjusted far the effect of dilution 10,000 10,000

n
@

Commitments 2pd Contingencies
& Commitments and Contingencies

As at March 31, 2025 the Company had given net advances of % 988.93 lakhs (March 31, 2025 1 % 919.74 Iakhs] for purchase of fand. Under the agreements executed with the land owners, the Compony is required to make lurther payments based

on agread terms,

28 Segment Reparting ‘
The Company's primary business Is of real estate comprising of residentfal, commerclal and ndustrial projects. Campany's performance for operation as defined in ind AS 108 s evaluated as a whate by the Managing Pirector &

CEQ{Chief Financial Officer who are chiel operating decision maker {'COBM'} of the Company based an which develepment of res! astate activities are consiered as 2 single operating segment. The Company reports geagraphical segment whick is
kased on the aress in which majar operating divisiens of the Company operale and the entire operalions are based only In Indla and henca no further disclosures are tade in this regards, During the year 3025-26 and 2024-25 , no single external

customer has generated revenuea of 10% ar mare of the Company's total revenue.




Arvind Homes Private Limited
Notes to financial statements for the year ended March 31, 2026
{Amount in tNR Lakhs unless stated ctherwise)

27 Related Party transactions

As per the indian Accounting Standard on "Related Party Disclosures” {Ind AS 24), the related partles of the company are as follows »

A, Name of related parties and nature of relationship :

Rrlatinnchi

Entity name

Arvind SmartSpaces Limitad Helding Company

Anvind SmartHomes Private Limited Fellow Subsidiary

Arvind Hobbal Homes Pyt Ltd Fellow Subsidizry

Arvind Infracon LLP Faliow Subsidiary

Kamal Singal {Upte 3rd Nov,2025) Key Managerial Parsonnel of the Parent Entity

Sharvil Shah Key Managerial Personnel

Amit Chamaria Key Managerial Personnel

Prakash Makwana Koy Ma {al Personnel

B. Disclosure in respect of total amount of transactions that have been entered Into with related parties :

Particulars

March 31, 2026

March 31, 2025

Loan Glven

Arvind SmartSpaces Limited

Loan Given Repaid

Arvind SmartSpacas Limited

Interest on Borrowings

Arvind SmartSpaces Limited

Purchase of Material

Asvind Hebbal Homes Pyt Ltd

Arvind tnfracon iLP

Arvind SmartSpaces Limited
Reimbursement of Employee Benefit Expenses
Arvind SmartSpaces Limited
Reimbursement of expenses received
Arvind SmartSpaces timited

13,810.00
2,845,00
354.29
845

0.79
14.30

461,73

5171

3,803,190
3,971.85

86.32

400.05

499.73

C. Bisclosure In respect of outstanding balance as at 31st March, 2025 :

Particulars

March 31, 2026

March 31, 2025

interest on Borrowings

Arvind SmartSpaces Limited

Other Recelvables

Arvind SmartHomes Private Limited
Arvind SmartSpaces Umited

Loans Given

Arvind SmartSpaces Limited
Advance from Customers .
¥amai Singai

Trade Payables

Arvind Habbai Homes Pyt tid
Arvind SrmartSpaces Limited

318.87

023
10,865.00
436

0,12
437.46

1.33

4.36

455.72

1) Transaction entared into with related party are mada on terms equivalent to those that preval in arm’s fength transactions. Outstanding balances at ths year-end are unsecured, interest bearing
and expected based on terms of agreement and settloment occurs In cash. There have been no guarantees provided or received for any related party recelvablas or payables. The cornpany has not

recorded any provision/ write-off of raceivables relating to amounts owed by refated partles,

2) Transactions with tha related parties are in compliance with sections 188 cf Corpanies Act, 2013 where applcable, as required by the applicabls accaunting standards, The provislons of section

177 are not applicable to the Company.

D, Caomnmitments with related parties

The management of the entity represents that based on the information avallable, the company has no commitments snd contingent liabilities towards related parties at year and which may have

& material impact on financiai statement in future,




Arvind Homes Private Limited
totas to financial statements for tha year ended March 31, 2026
{Amountin INR Lakhs unless stated atherwise)

28 Falr value disclosures for financiel assets and financial Habiitles

Below is a comparlson, by class, of the casrying amounts and fair value of the Company’s financial instruments:

Particulars Carrying amount Falr value

March 31, 2026 March 31, 2025 March 31, 2026 March 31,2025
Financial assats measured at amortised cost
Loans given { Refer Note 5} 10,865.00 - 10,865.00 -
Trads Receivables { Refer Mate 6} 103.78 669,60 103.78 669.60
Other financial assets [ Refer Note 9) 365.18 - 365,18 “
Cash and cash equivalents ( Refer Nots 7)) 408.60 1,551.42 408,60 1,551.42
Other hank balances { Refer Note 8) 3,141.49 - 3,141.49 -
Total 14,884.05 2,221.02 14,884.05 2,211.02
Financial assats measured at fair value through profit or loss
Itvestment in mutual funds { Refer Note d) 4,381,52 3,218.14 4,391,52 3,218,14
Total 4,391,52 3,218.14 4,391.52 3,218.14
Financlal llabilities measured at amortised cost
Trade payables [ Refer Note 14) 5,678.69 5,585.71 5,678.69 5,585.71
Tetal 5,678.69 §,595.71 5,678,69 5,595.71

The management assessed that the fair values of financlal assets and financlal liabilities approximate their carrying amounts due to the short-term maturities.

Investments In the capital of Limited Liability Partnership {LLP} firms, belng subsidiaries of the Company, are carried at cost in accordance with lnd AS 27, Separate Financial
Statements. Accordingly, such investmenits are outside the scope of fair vafue measuramant requiraments and, tharefore, are not included in the disclosures refating to fair vaive of

financial assets and financlai labitities

Fair value hierarchy
The following table providas the falr value measurement hiararchy of the Company’s assets and Habllitias,

Quantitative disclosures of falr value measurement hierarchy for assets as at 31 March 2026:

Fair value measurement using

Cuoted prlces In Significant Significant
Particulars Total actlve markets ahservable inputs  unchservable Inputs
[Level 1} {Level 2} {Lavel 3)
Assets measured at fair value [Date of valuation : 31 March 2026}
Fair value through profit ar loss !
4,391.52 4,391.52 - -

{investment in mutual funds (Refer Note 4)

Thera have been no transfers between Level 1 and Lavel 2 during the period.

The management assessed that carrying amount of cash and cash equivalents, other bank balance, trade recelvables, loans, Other financlal assets, trade payable approximate their
fair vaiues largaly due to the short term maturities of these instruments.

spacific valuation technigues used to value financial instruments includs, the use of net asset value for mutual funds on the basis of the statement recaived from investee party.

29 Capital management
The Company's policy is to maintain a strong capital base so as ta maintain investor, creditor and market confidence and to sustain future development of the busiess. The Board of

Directors of the Compeny seek to maintain a balance between the higher raturns that might be possible with higher lavel of borrowings and advantages of a sound capital position.

The Company menitors capital using a net debt to equity ratic, which is as follaws:
1. Equity Includes equity share capital and all other equity compenents attributable to the equity holders.
2. Net debt includes borrowings {non-current and current) less cash and cash eguivalents

Particulass March 31, 2026 March 31, 2025

Borrowings

{ess: Cash and cash equivalents 408.60 1,551.42
Net Debt [A) NY Nl
Equity share capital 1,251.01 1,251.00
Gther equity 8,921.34 €,723.59
Total Equity (B) 10,172.35 1,974.59
Gearing Ratio {C=A/B} NA NA

In order to achiave this cverall objective, the Company’s capital management, amangst other things, aims to ensure that it meets financlal covenants attached to the interest-
bearing loans and borrowings that define capHal structure requirements. Breaches in meating the financial covenants would permit the bank to immediately calt loans and
borrowings, There have been ro breaches In the financiat covenants of anv interest-baaring leans and borrowing in the current period

Wﬁ?{%ﬁ@ade in the objectives, policies or processes for managing capftal during the year ended March 31, 2028 & March 31, 2025,
»J o

4 YN




Arvind Homes Private Limited
Motes to financlal stalements for the year ended March 31, 2026

Amount in IMR Lakhs unless stated otherwise)

30 Financial risk managemant obfectives and policies

The Company’s principal financiat Habllities, comprise of botrowings, trade and cther payables. The maln purpose of thesa financial iabllities Is te finance the Company's operations. The Company's principal
financlal assets nclude (oans, Investments , trade and cther receivables and cash and cash equivalents that are derived directly frem its operations.

The Company Is exposed to market sisk, credik tisk and Hquidity risk. The Company’s oversees the t of these risks and ensures that the Company's financial risk activittes are governed
by appropriate policies 2nd proceduses and that financlal risks are identified d and d in accordance with the Company's policies and risk abjectives.
1. Market Risk

tdarket risk I5 the risk that the fair vatue of futura cash flows of a financial instrument will fluctuate bacause of changes In market prices. Market risk comprises hwo types of risk: Interest rate tisk and other price
risk, such as commedity/ real-estate risk.

The sensitivity analysis in the following sections relate ta the position as at 315t March, 2026 and 31st March, 2025, The sensilivity analysis has been prepared on the basis that the amount of nat debt and the
ratio of fixed to foating interest rates of the debt, The analysis excludes the impact of movements in markel varlables an the carrying values of gratulty and other gast retirement obligatians/provisions.

The belaw assumplion has been made In caleulating the sensitivity 2nalysis:

The sensltivity of the relevant profit of loss item is the effect of the assumed changes In respective market risks, This Is hased on the financlal assets and financlal liabllities held at 313t March, 2026 and 313t
March, 2025.

2. Credit Risk
Credt risk is the risk that a counterparty will not meet its obilgalions under a financlat nslrument or customer contract, Jeading lo a financlal loss, The carrying amount of followling financial assets represents

the maximum credit exposure,

Teade recelvables
Recelvables resufting from sale of progerties: Customer credit risk is managed by tequiring customers to pay advances befora transter of ownership, therefore substantially eliminating the campany’s ¢redit risk

in this respect.

The ageing of trade cecelvabies [net} is as follows:
Particulars March 31, 2026 March 31, 2625

More than 6 menths - -

QOthers 103,78 669,60
Total receivables 103.28 659,60

Financial Instrument and cash deposits

Credit risk from halancas with banks and financlal Institatiens 1s managed by the company's treasury department In accordance wilh the company’s policy. Investments of surplus funds are made only with
appreved counterparties and within credIt fimits assigned te each counterparty. Counterparty credit limils ara reviewed by the company’s Board of Directors on an annual bass, The limils are set te minimisa
the concentration of tisks and therefore mitigate financtal fass through a counterparty’s potential fallure to make payments. The company’s maximur exposuta to cradit risk for the components of the
jon at 31st March, 2026 and 31st March, 2025 is the carrying amounts.

statement of financial pesi

2. tiquidity Risk
Liquidity risk Is the risk that the company will encounter difficulty in merting the obligations assaclatad with its financial llabilities that are settled by delivering cash or anather financial asset. The Company's

approach ta managing liguidity s to ensure, as far as possible, that it will have sufficient flquidity to meet its fiabllities when they are due, uader bolh normal and stressed conditions, without incurring
unacceplable losses or risking damage ta the Company's reputation,

The table below summarises the remalning contractual maturities of the company’s financlal liabilities at the reporting date,

Particufars On demand Less thar 3 moiiths 3 months to i year 1year to 5 years More than 5 Years Total

Year ended March 31, 2026

Trade payables - 5,678.69 - . _ 5,678.69
- 5,678.69 o - - 5,678.69

Year anded March 31, 2025
Trade payables - 5,135.99 W - - 513598
- 5,135.99 - - - 5,135,99
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Arvind lomes Private Limited
Notes to financlal statensents for the year ended March 31, 2026
{Amount In IN takhs uitless stated otherwise)

3z Disclosures for Ind AS 115

Revenue from contracts with customers:

1 Disagerogation of revenue- Nif
Set out below is the disagpregation of the Company's revenue from contracts with customers, which Is in agreement with the contracted price.
panticulats Note Year Ended Year Ended
Mdarch 31, 2026 hMarch 31, 2024
Revonug from conteacts with cusloniers
Cammerclal and residential units 16 3,843.47 28,55).20
3,843.47 18,551.20
Timing of reyenue recognition
Revenue transferred at a point in time 3,843.47 8551320
3,843.47 24,951.20
2 Coniract balances
Pagticulars Note Asat fsat
March 31, 2026 March 31, 2025
Teade and alher recejvables 6 103.78 669,60
Contract lishilities 15 15,303.63 2,910.60
Trade receivables are generally oh credit terms of upto 30-60 days.
Contract liabllides inchide advances recaived from customers as well as deferred revenue representing transactiun price alocated te unsatisfied pecformance obligations
Particulars March 31, 2026 Fareh 31, 2025
Revanue recognised in the reporting period that wos Included In the contract liability batance at 1he beginning of the year. 15,265.71 78,551.20
3 Performance obligations
_Particulars March 31, 2026 iiarch 131, 2025
Aggregate amount of the transaction price aflocated to the performance obligations that are unsatisiied as of the end of the current year *
1,536.68 1,746.61

Revende to be recognised at a point in Hme

7 the entity uxpects (o satisfy the performance obligations when (or as) the undeslying real estate project to which such performance obligations relate is completed. Such real estate profect is in e stage of davelopment

ant iy expected to be completed in the coming period of uplo four years.

43 Other stawtory information:

E] The Company has avalled Joans from banks on the basis of security of current assets. The Company files statement of current assels with the bapk on perlodical basis. There are no materiaf discrepancing batwzen the

statements llzd by the Company and the baoks of accounts of tie Company.
The company h1as not been declaced a wilful Delaulters by any bank or financial institution Gr consortiom therent in aceadance with the guidelines or witful defauiters issued by the BBE

There are no procecdings initiated of pending against the company for holding any henawmi property under the Danarnl Transactions {Prohibition) Act, 1288 (45 of 1988) and sules made thereunder.

b
C
d The tormpany Has pot reded or vested i Crypto currency of Virtuat Currency during the reporting perivds,
o

The yospany has neither advanced, loaned or inveslad funds nor recelved any fuad toflrom any person or entity for landing ot investing or providing guarantes tofon behall of the ultimate beneficiary during the seporting

1 00 icnmovable propel by whose title deed is oot hel! i the name of the compary.

f |

I3 There i ne charge of satisfaction of charge which is yet to be registered with RGC beyond the statulory peilod.

I The eopmpany has complied with the number of layers prescribed under clause {87) of section 2 of the Act read wilh the Companics {Restriction on number of Layers} Rules, 2017,
i 1 company bas not entered Into any scheme of arrangement In lerms of sections 230 to 237 of ihe Compantes Act, 2013.

j Tha conipany dogs nol have any transaction not recorded tn the books of accounts that has been surrendered or not discloses as incorme durdng lhe year b the tax assessmenls

under the tbcarie Tax Acl, 3963

k The Campany has complied with the relevant provistons of the Forelgn Exclonge Management Act, 1959 (42 of 1998}and the Pravention of Money-Llaundenng Acl, 2002 whetever applirable,

34 The Company uses an accotinting suflware for mainlaining its books of account which has a leature of recordsng audil trail {ecit lop) facility and the sams hiss opersled thioaghoot the year for all relevant tranzacticns

fecanded in the sccounthng software, The feature of sudit trati is enabled at application layer and dulabase layer {via PAM toul) and lhe same operated throughoud the year.

35 Accotdmz o lie management’s cvalation of avents sitbsequent Lo the balancs shedt date, there were no other significant adjusting events that cocurred other than those disdored £ glven effact Lo, in thess standatane

financial statemants as of May 20, 2026.
36 1e figures for the provieus year have been regrouped wherever necessary to conform wilh the curtent year's classification,

The accompanying notes are an Integral part of the financial statements.
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ARVIND HOMES PRIVATE LIMITED
Notes to standalone financial statements for the year ended 31st March, 2026
{Amount in INR lakhs, unless stated ctherwise)

1. CORPORATE INFORMATION

Arvind Homes Private Limited (“Company” or “AHPL") (CIN: U70104GJ2019PTC108188) is a private company
domiciled in India and Is incorporated on 16th May, 2019 is a wholly cwned subsidiary of Arvind SmartSpaces
timited, The registered office of the Company is located at 24, Government Servant society, Nr Municipal
Market, CG Road, Navrangpura, Ahmedabad-380003,

The company is engaged in the development of residential real estate projects.

The financial statements were authorized for issue in accordance with a resolution of the directors on May 20,
2026,

2. MATERIAL ACCOUNTING POLICIES

2.1 Statement of compliance and basis of preparation

The financlal statements of the Company have been prepared in accordance with Indian Accounting
Standards {ind AS} notified under the Companies (Indiar Accounting Standards) Rules, 2015 (as
amended from time to time} and presantation requirerments of Division If of Schedule 1l to the
Companies Act, 2013, (ind AS compliant Schedule ill). as applicable to the Standalone Financial
Statements.

The accounting pelicies adopted and methods of computation followed are consistent with those of the
previous financial year.

The financial statements have been prepared on the historical cost basis, except for certain financial
assets and liabilities measured at fair value at the end of each reporting periad, as explained in the
accounting policies below. The financial statements are presentad in INR and all values are rounded to
the nearest lacs (INR G0,000), except when otherwise indicated.

The Company has prepared the financial statements on the hasls that it will continue to operate as a
going concern.

2,2 Summary of Material Accounting Policies

a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make
judgmants, estimates and assurmptions that affect the reported amounts of revenues, expenses, assets
and liabilitias and the disclosure of contingent fiabilities, at the end of the reporting period. Although
these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assurnptions and estimates could result in the cutcomes requiring a material
adjustiment to the carrying amounts of assets or liahilities. The effect of change I an accounting
estimate is recognized prospectively,

b} Current versus non-current classification

The Company presents assets and labilities in the balance sheet based on current/non-current
classification.
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c)

An asset is treated as current when it is:
- Fxpected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting peried, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least Twelve months after the reporting period

Al other assets are classified as non-current,

A liability is current when:
- It is expected to be settled in normal operating cycle
-1t is held primarily for the purpose of trading
-1t is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period |

All other liabilities are classified as non-current,
Deferred tax assets and fiabilities are classified as non-current assets and liahilities.

The Company’s normal operating cycle in respect of operations relating to the construction of real
estate projects may vary from project to project depending upon the size of the project, type of
development, project complexities and related approvals. Operating cycle for all completed projects is
based on 12 months period. Assets and liabilities have been classified into current and non-current
based on their respective operating cycle,

Property, Plant and Equipment

Property, plant and equipment, are stated at costnet of accumulated depreciation and accurnulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use
and initial estimate of decofpmissioning, restoring and similar liabilities. Any trade discounts and
rebates are deducted in arriving at the purchase price. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives.

Subsequent costs are included in the asset's carrying amount or recognised as a sepafate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Cost of the asset includes
expenditure that is directly attributable to the acquisition and installation, including interest on
boerrowing for the project / property, plant and equipment up to the date the asset is put to use.

When a major Inspaction is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement If the recognition criteria are satisfied. Al other repair and maintenance

costs are recognized in profit or loss as incurred.

Borrowing costs directly attributable to acquisition of property, nlant and equipment which take
substantial period of time to get ready for its intended use are also included to the extent they relate to
the period till such assets are ready for its intended use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets,
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d)

e)

f)

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
foss arising on de-recognition of the asset {calculated as the difference between the net dispasal
praceeds and the carrying amount of the asset) is included in the income statement when the Property,
plant and equipment is de-recognized.

Capital work-in-progress and intangible assets under development represents expenditure incurred in
respect of capital projects/ intangible assets under development and are carried at cost less
accumulated impairment loss, if any.

Subsequent measurement (Depreciation and useful lives)

Depreciation is provided from the date of as'sets are ready to use, on straight line basis as per the useful
life of the assets as prascribed under part C of Schedule I of the Companies Act, 2013,

Assets: Py Useful Lives
Buitding 60 years
Furniture and Fixtures 10 years
Electrical installation and Equipment . 10 years
Equipment other than electrical instalfation 15 years
Office Equipment 5 years
Computers _ , § years
Vehicles ’ : 8 years

The leasehold improvements are depreciated over the perlod of lease term or life of asset whichever is
less.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate, ’

Intangible Assets

Intangible assets acquired separately are measured on initlal recogniticn at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets comprising of computer software’s are amortized on a straight-line basis over a period
of three to six years, and Trademark are amortized on a straight-line basis over a period of eight to ten
years which is estimated by the management to be the useful life of the asset

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each
financial year end and adjusted prospectively, if appropriate. An intangible asset Is derecognised upon
disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are
expected from its use or disposal, Gains or losses arising from de-recognition of an intangible asset are
measuted as the difference between the net dispesal proceeds and the carrying amount of the asset
and are recognized In the statement of profit and foss when asset is derecognized.

Borrawing Costs

Borrowing costs consist of interest and other costs that an entily incurs in connection with the
horrowing of funds,




ARVIND HOMES PRIVATE LIMITED
Notes to standalone financial statements for the year ended 31st March, 2026

{Amount in INR lakhs, unless stated otherwise)

g)

h)

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial peried of time to get ready for its intended use or sale are
capitalized/inventorised as part of the cost of the respective asset. All other borrowing costs are
charged to statement of profit and loss.

Inventories

Direct expendituras relating to real estate activity are inventorised. Other expenditure (including
borrowing costs) during construction period Is inventorised to the extent the expenditure is directly
attributable cost of bringing the asset to its working condition for its intended use, Other expenditure
{including berrowing costs) incurred during the construction period which is not directly atiributable for
bringing the asset ta its working condition for its intended use is charged to the statement of profit and
loss. Direct and other expenditure is determined based on specific identification to the real estate

activity.

i.  Construction work-in-progress (including land inventory): Represents cost incurred in respect of
unsold area of the real estate development projects or cost incurred on projects where the
revenue is yet to he recognized. Work-in-progress is valued at lower of cost and net realizable

value.

ii.  Unsold developed plots of land and units: Valued at lower of cost and net realizable value.

Hi.,  Construction materials and components: Valued at tower of cost and net realizable value. Cost is
determined based on Weighted Average Basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or fess from the date of purchase, to be cash equivaients. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Revenue from contracts with customers
(i) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. Revenue Is measured based on the transaction
price, which is the consideration and adjusted for discounts, if any, as specified in the contract with the
customer. The Company presents revenue from contracts with customers net of indirect taxes in its

statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate
performance obligations to which a portion of the transaction price needs Lo be allocated, In
determining the transaction price, the Company considers the effects of variable consideration and the
existence of significant financing components, if any.
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Revenue from real estate development of residential or commercial unit is recognised at the paint in
time, when the control of the asset is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have
been identified by the Company as a single performance obligation, as they are highly interrelated/
interdependent.

The performance obligation in refation to real estate development is satisfied upon completion of
project work and transfer of control of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance
with the terms of the contract in prapartion of the percantage of completion of stich real estate project
and represents payments made by customers to secure performance obligation of the Company under
the contract enforceable by customers. Such consideration is received and utilised for specific real
estate projects in accordance with the requirements of the Real Estate (Regulation and Development)
Act, 2016. Conseguently, the Company has concluded that such contracts with customers do not
involve any financing element stnce the same arises for reasons explained above, which is other than
for provision of finance to/from the customer.

Recognition of revenue from other operating activities

Revenue from project management fees Is recognised over period of time as per terms of the contract _
Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting ] i
estimates and assumptions are recognised prospectively i.e. recognised in the pericd in which the &
estimate is revised and future periods affected.

{ii} Contract balances

Contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to & customer before the
customer pays censideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional
{i.e., only the passage of time is required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due} from the customer. If a customer
pays consideration before the Company transfers goods or services to the customer, a contract liahility
is recognised when the payment is made or the payment is due {whichever is earlier). Contract liabilities
are recognised as revenue when the Company performs under the contract.

(ifi) Cost to obtain a contract |

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if
the Company expects to recover those costs. The asset recognised is amortised on a systematic basis
that is consistent with the transfer to the customer of the goods or services to which the asset relates.

{iv)Share in profit/ loss of Limited liability partnerships {("LLPs")

The Company’s share in profits from LLPs, where the Company is a partner, is recognised as income in
the statement of profit and loss as and when the right to receive its profit/ foss share is established by
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the Company in accordance with the terms of contract between the Company and the partnership
entity.

{v} interest income

Interest income, including income arising from other financial instruments measured at amortised cost,
is recognised using the effective interest rate method.

i} Retirement and other employee henefits ‘

Retirement benefits in the form of state governed Employee Provident Fund and Employee State
Insurance are defined contribution schemes (collectively the ‘Schemes’). The company has no
obligation, other than the contribution payable to the schemes. The company recognizes contribution
payable to the schemes as expenditure, when an employee renders the related service, The
contribution paic in excess of gmount dug is recognized as an asset and the contribution due in excess
of amount paid is recognized as a liability.

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which
is done based on project unit credit method as at the bafance sheet date. The company recognizes the
net ohligation of a defined benefit plan in its balance sheet as an asset or lability. Gains and losses
through re-measurements of the net defined benefit liability/ (asset) are recognized in other
comprehensive income. In accordance with Ind AS, re-measurement gains and losses on defined henefit
plans recognized in OCl are not to be subsequently reclassified to statement of profit and loss.

The Company recognizes the following changes in the net defined benefit obligation as an expense in
the statement of profit and loss. ’

1} Service costs comprising past and current service costs, gains and losses on curtailments and
settlements; and 2) Net interest expense of.incame:

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employea benefit for measurement purposes. Such long-term compensated absences are
provided for based on the actuarial valuation using the projected unit credit method, made at the end
of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and loss
The Company presents the leave as a current liability in the balance sheet, to the extent it does not
have an unconditional right to defer its settlement for 12 months after the reporting date. Where
company has the unconditional legal and contractual right to defer the settlement for a period beyond
12 months, the same is presented as non-current liability.

k} Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or
liability during the year. Current and deferred tax are recognized in the statement of profit and loss,
except when they relate to items that are recognized in other comprehensive income or directly in
equity, in which case, the current and deferred tax are aiso recognized in other comprehensive income
or directly in equity, respectively.

Current tax for the current and prior periods are measured at the amount expected to be recovered
from or paid to the taxation authorities based on the taxable income for that period. The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted by the
kalance sheeat date.

Deferred tax is recognized using the balance sheet approach, deferred tax is recognized on temporary
differences at the balance sheet date between the tax bases of assets and llabilities and their carrying
. amounts for financial reporting purposes. ‘




ARVIND HOMES PRIVATE LIMITED -
Notes to standalone financial statements for the year ended 31st March, 2026
{Amount in INR lakhs, unless stated otherwise}

m)

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax
credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which the deductible. temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized. '

When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to
equal taxable and deductible temporary differences

The carrying amount of Deferred tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utitized,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability Is settled, based on tax rates {(and tax laws) that have been
enacted or substantively enacted at the balance sheet date,

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same tax authority.

Share based payment

Employees (Including senior executives) of the company receives remuneration in the form of share-
based paymeants, whereby employees render services as consideration for equity instruments {equity-
settled transactions}.

The cost of equity-settled transactions Is determined by the fair value at the date when the grant is
made using an appropriate valuation model and the cost is recognised, together with a corresponding
increase in share options outstanding account in equity, over the period in which the performance
and/or service conditions are fulfifed in employee benefits expense. The cumulative expense
recognised for equity-settled transactions at each reporting date until the vesting date reflects the
extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments that will ultimately vest. The statement of profit and loss expense or credit for a
period represents the movement in cumulative expense recognised as at the beginning and end of that
period and Is recegnised in employee benefits expense. Upon exercise of share options, the praceeds
received are allocated to share capital up to the par value of the shares issued with any excess being
recorded as securities premium.

The dilutive effect of outstanding options is reflected as additicnal share dilution in the computation of
diluted earnings per shara.

Leases

The Company assesses whether a contract contains a {ease, at the inception of the contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for.a
period of time in exchange for consideration. To assess whether a contract conveys the rignt to controt
the use of an identified asset, the Company assesses whether {i} the contract involves the use of
identified asset; (i) the Company has substantially all of tha economic benefits from the use of the
asset through the period of lease and (i} the Company has right to direct the use of the asset.

Where the Company is the lessee
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n)

The Company recognises a right-of-use asset and a fease liability at the lease commencement date, The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
site on which it is focated, less any lease incentives received.

Certain lease arrangements include the option to extend or terminate the lease before the end of the
lease term. The right-of-use assets and lease liabilities include these options when it is reasonably
certain that the option will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. In addition, the right-of-use asset is periodically reduced by impalrment losses, if any,
and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, If that rate cannot
be readily determined, and the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The lease liability is measured at amortized cost using the effective interest method. It is re-measured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee, or if Company changes its assessment of whether it will exercise a purchase, extension or
termination option,

When the lease liability is re-measured In this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero.

Shart term leases and leases of low value of assets.

The Company applies the short-term lease recognition exemption to its short-term leases. it also applies
the lease of low value assets recognition exemption that are considered to be low value. Lease
payments on short-term |EBSE$ and leases of Iow value assets are recognized as expense on a straight-
line basis over the lease term,

Provisions and contingent liabilities

A provision is recognised when the Company has a present abligation as a result of past events and it
is probabte that an outflow of resources will be required to settle the obligation in respect of which a

reliable estimate can be made, Provisions {excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheat date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occusrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases wheré there is a liability that cannot be recognised because it cannot be
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o)

measured reliably, The Company does not recognise a contingent liability but discloses its existence in
the financial statements.

if the Company has a contract that is onerous, the present ohligation under the contract is recognised
and measured as a provision, However, before a separate provision for an onerous centract is
established, the Company recognises any impairment loss that has occurred on assets dedicated to

that contract
Financial Instruments

Financial assets and liabilities are recognized when the company becomes a party to the con{ractuat
provisions of the instrument. Financial assets and liabilities are initially measured at fair value with the
exception of trade receivables that do not contain a significant financing component or for which the
company has applied the practical expedient. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and, financial liabilities (other than financtal assets and financial
liailities at falr value through profit or loss) are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liabifity. Trade receivables that do not contain a
significant financing component or for which the.company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115, Refer to the accounting policies in
section (i) Revenue from contracts with custormers.”

Financial assets at fair value through other comprehensive income

Financial assets are measured at falr value through other comprehensive income if these financiat
assets are held within a business whose objective is achleved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financlal assets are measured at fair valee through profit or loss unfess it is measured at amortized cost
or at fair value through other comprehensive income on initial recognition. The transaction costs
directly attributable to the acquisition of financial assets and liabilities at fair value through profit or
toss are immediately recognized in statemant of profit and loss.

Debt instrutnents at amortized cost
A ‘debt instrument’ Is measured at the amortized cost if both the following conditions are met:

a) The asset Is held within a business model whose objective’is to hold assets for collecting contractual
cash flows, and ' ’

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
piincipal and interest (SPPI) oo the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate {ER) method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amartization is included in finance income in the profit or loss, The losses arising from Impairment
are recognized in the profit or loss. This éategory generally applies to trade and other receivables

Equity investment in subsidiaries (including Limited Liability Partnerships) and joint ventures
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vi.

vil,

vili.

Investment in subsidiaries and joint ventures are carried at cost. Impairment recognized, if any, is
reduced from the cargying value.

De-recognition of financial asset

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition
under tnd A5 108,

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial llabilities at fair value through profit
or loss, loans.and borrowings, or as payables, as approp!iatef?he company’s financial liabilities include
trade and other payables, loans and borrowiags including bank overdrafts, The subsequent
maasurement of financial liabilities depends on their classification, which is described below,

Financial liabilities at fair value through profit or inss

Financial liabilities at fair value through profit ar loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss, Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
neatr term,

Financial liabilities at amortized cost

Financial liahilities are subsequently carrjed at amortized cost using the effective interest (“EIR')
method, Gains and losses are recognized in profit or loss when the liandlities are derecognized as well as
through the EIR amortization process. Amortized cost is calculated by taking into account any discount
or prersium on acquisition and fees or costs that-are an integral part of the EIR, The EIR amortization is
included as finance casts in the statement of profit and loss.

Interest-bearing loans and borrowings are subsequently measured at arnortized cost using EIR method,
For trade and other payables maturing withir one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

De-recognition of financial liabifity

A financial liahility is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a naw hability,
The difference in the respective carrying amounts is recognised in the statement of profit or loss,

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses following hierarchy and
assurmptions that are based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

Ail assets and ligbilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair valye hierarchy, described as follows, based on the lowest fevel input that is
significant to the fair value measurement as a whole:
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Xi.

pl

q)

o tevel 1 — Quoted (uradjusted) market prices in active markets for identical assets or
liabilities : ]

s level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

¢ level 3 — Valuation techniques for which the lowest fevel input that is significant to the fair

value measurement is unobservable.

£or assets and labilities that are recognized in the financial statements on a recurring basls, the
Company determines whether transfers have occurred between levels in the hierarchy by reassessing
categorization (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.
Offsetting of financial instruments

Financial assets and financial liabilities aré offset and the net amount is reported in the Standalone
balance sheet If there is a currently enforceable legal right to offset the recognised arnounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Impairment

Financial assets

The company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.
The Company recognizes lifetime expected losses for all contract assets and Jor all trade receivables
that do not constitute a financing transaction, For all ather firancial assets, expected credit losses are
measured al an amount equal to the 12-month expected credit josses or at an amount aqual to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initiat

recognition.

Non-financial assets

The company assesses at each reporting date whether there is an indication that an asset may be
impaired. H any indication exists, or when annual impairment testing for an asset Is required, the
company estimates the asset’s recoverable amount. An impairment loss is recognized wherever the
carrying amount of an asset excaeds Its recaverable amount. The recoverable amount is the greater of
the asset’s net selling price and value in use. In Assessing value in use, the estimated future cash flows
are discounted to their present value using a pré-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful kife.

Earnings per Share -

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders {after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash eqﬁivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be tash egquivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Significant accounting judgerﬁénts, estimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement princinles
of ind AS requires management to make judgements, estimates and assumptions that affect the
reported balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and
the disclosure of contingent liabilicies, Uncertainty about these assumptions and estimates could result
in outcomes that require a matzrial adjustment to the carrying amount of assets or liabilities affected in
future periods,

Estimates and assumptions

The key assumnptions cencerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustrent to the carrying amounts of
assets and liabilities within the next financial year, are described below. The company based its
assumptions and estimates on parameters avallable when the financial statements were prepared.
Existing circumstances and assumptions ahout future developments, however, may change due 1o
market changas or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur. ‘

NRY of Inventory

NRY for completed inventory property Is assessed by reference to market conditions and prices existing
at the reporting date and is determined by the company, based on comparable transactions identified
by the company for progerties in the same geographical market serving the same real estate segment.

MRV in respect of inventory property under construction is assessed with reference to market prices at
the reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

With respect to Jand advance given, the net recoverable vaiue is based on the management’s estimates
and internal documentation, which include, among other things, the likelihond when the land
acquisition would be completed, the expected date of pian approvals for commencement of project,
estimation of sale prices and construction costs and Company's business plans in respect of such
planned developments. -

The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers:
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Determination of the amount and timing of revenue from contracts with customers:

a) Identification of performamfe obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have
been identified by the Company as a single performance obligation, as they are highly interrelated/
interdependent. In assessing whether performance obligations relating to sale of undivided share of
land and constructed area are highly interrelated/ interdependent, the Company considers factors such
as:
- Whether the customer could benefit from the undivided share of land or the constructed area on its
own or tegether with other resources readily available to the customer.
- Whether the entity will be able to fulfil its promise under the contract to transfer the undivided
share of land without transfer of constructed area or transfer the constructed area without transfer
of undivided share of land.

b) Timing of satisfaction of performance obligation

Revenue from sale of real estate units is recognised when {or as) control of such units Is transferred to
the customer.

For contracts where control Is transferred at a point in time, the Company considers the following
indicators of the transfer of control of the asset to the customer:

When the entity obtains a present right to payment for the asset,

When the entity transfers legal title of the asset to the customer.

When the entity transfers physical possessian of the asset to the customer.

When the entity transfers significant risks and rewards of ownership of the asset to the customer.
when the customer has accepted the assel,

¢} Significant financing component

For contracts invelving sale of real estate unit, the Company receives the consideration In accordance
with the terms of the contract in proportion of the percentage of completion of such real estate project
and represents payments made by custorners to secure performance obligation of the Company under
the contract enforceable by customers. Such consideration is received and utilised for specific

real estate projects in accordance with the requirements of the Real Estate (Regulation and
Development) Act, 2016. Consequently, the Company has concluded that such contracts with
customers do not invoive any financing element since the same arises for reasons explained above,
which is other than for proviston of finance to the customer.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recerded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from cbservable markets
where possible, hut where this is not feasible, a degree of judgement is required in establishing fair
values, Judgements include constderations of inputs such as liquidity risk, credit risk and market risk.
Changes in assumptions abaut these factors could affect the reported fair value of financial
instruments.

Impalrment of assets

In assessing impalrment, management estimates the recoverable amounts of each asset or CGU {in case
of non-financial assets) based on expected future cash flows and uses an estimated interest rate to
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discount them. Estimation relates to assumptions about future cash flows and the determination of a
suitable discount rate

Measurement of ECL allowance for trade receivable and Impalrment test for Investments

Key assumptions underlying recoverable amounts, weighted-average loss rate and Project cashflows,

Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of
an outflow of resources, and on past experience and circumstances known at the balance sheet date.
The actual outflow of resources at a future date may therefore vary from the amount included in other

provisions

New Standards, interpretation and amendments adopted by the company

New and amended Standards;-

The accounting poticies adopted in the preparation of the financial statements are consistent with those
followed in the preparation of the Company's annual financial statements for the vear ended March 31,
2026, except for amendments to the existing Indian Accounting Standards (Ind AS). The Company has
not early adopted any other standard, interpretation or amendment that has been issued but is not yet

effective.
The Ministry of Corporate Affairs notified new standards or amendment to existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to time.
The Company applied following amendments for the first-time during the current year which are effective

from April [, 2025;
(1) Amendments to Ind AS 21 - Lack of exchangeability

The amendment requites the Effects of Changes in Foreign Exchange Rates to specify how an éntity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency affects,
or is expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments-are effective for annual reporting periods beginning on or after Aprit 1, 2025, When
applying the amendments, an entity cannot restate comparative information.

(i) Amendments to Ind AS 1 - Classilication of Liabilities as Current or Non-current and Non-
current Liabilifies with Covenants .

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as current or non-current, The amendments clarify:

e What is meant by a right to defer settlement

»  Thata right to defer must exist at the end of the reporting period

o  That classification is unaffected by the likelihood that an entity will exercise its deferral right

e Thatonly if an embedded derivative in a convertible liability is itself an equity instrument would the
terms of a liability not impact its classification

In addition, a requirement has been infroduced to require disclosure when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on
ompliance with future covenants within twelve months.




ARVIND HOMES PRIVATE LIMITED
Notes to standalone financial statements for the year ended 31st March, 2026
{Amount in INR lakhs, unless stated otherwise)

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in
accordance with Ind AS 8.

(ii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require additional
disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of
financial statements in understanding the effects of supplier finance arrangements on an entity’s liabilities, cash
flows and exposure to liquidity risk.

(iii) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS

Pillar Two rules and include: .

¢ A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
Jurisdictional implementation of the Pillar Two mode! rules; and

o Disclosure requirements for affected entities to help users of the financial statements better understand
an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its
effective daté.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately, The
remaining disclosure requirements apply for annual reporting periods beginning on or after April 1, 2025, but
not for any interim periods ending on or before March 31, 2026. .

The Company has reviewed the new pronouncements and based on its evaluation has determined that these
amendments do not have a significant impact on the Company's Financial Statements.

Standard issued but not effective :

The Ministry of Corporate Affairs (MCA), as part of India’s continued convergence with IFRS, has initiated the
process for introduction of Ind AS 118 — Presentation and Disclosure in Financial Statements, which is
converged with IFRS 18 issued by the IASB in April 2024. Ind AS 118 is intended to replace Ind AS 1
(Presentation of Financial Statements) and focuses on improving how entities present and communicate
financial performance, particularly in the Statement of Profit and Loss,

This standard is proposed to be applicable for annual reporting periods beginning on or after April 1, 2027,
subject to final notification by the MCA through amendment to the Companies (Indian Accounting Standards)
Rules. '

Antendnieuts to Ind AS 1 — Classification of Liabilities as Current or Non-current and Nou-current
Liabilities with Covenants

The Ind AS T carve-out regarding the classification of liabilities when there is a breach of a material covenant
that transforms the liability from non-current to current has been removed and hence when an entity breaches
any covenant of a long-term loan arrangement on or before the end of the reporting period with the effect that
the liability becomes payable on demand, it classifies the liability as curent, even if the lender agreed, after the
reporting period and before the approvat of the financial statements for issue, not to demand payment as a
consequence of the breach. An entity classifies the liability as current because, at the end of the reporting period,
it does not have the right to defer its settlement for at least 12 months after that date.

However, an entity classifies the liability as non-current if the lender agreed by the end of the reporting period to
provide a period of grace ending at least 12 months afler the reporting period, within which the entity can rectify




