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INDEPENDENT AUDITOR’S REPORT

To the Members of Arvind Hebbal Homes Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Arvind Hebbal Homes Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss, including
the statement of Other Comprebensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statements® section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chattered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease opel ations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or inthe aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedutes responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
nsstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
e ON the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
Ay ay cast significant doubt on the Company’s ability to continue as a going concern.
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However, future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the “Annexure 17
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequited by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (1)(vi)
below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
2” to this report;

(g) The provisions of section 197 read with Schedule V of the Act are applicable to the Company for the
year ended March 31, 2026;

(h) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on
reporting under Rule 11(g);

s, With respect to the other mattets to be included in the Auditor’s Report in accordance with Rule 11 of
\ Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
\ ormation and according to the explanations given to us:

The Company does not have any pending litigations on its financial position.
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ii.

iii.

iv.

vi.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that as disclosed in the note 36 to the financial statements,
to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by ot on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that as disclosed in the note 36 to the financial statements,
to the best of its knowledge and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software.
The feature of audit trail feature is enabled at application layer and database layer (via PAM tool)
and the same operated throughout the year as described in note 37 to the financial statementis.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in tespect of accounting software where the audit trail has been enabled.

Additionally, the audit trail of prior year has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded in the
respective years.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per
Partner

Membership Number: 62906

reyans Ravrani

UDIN: 26062906 KFKPIL0404

Place of Signature: Ahmedabad
Date: May 20, 2026
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ANNEXURE 1 REFERRED TO IN PARAGRAPH ON REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE OF ARVIND HEBBAL
HOMES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2026

(i) {a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(a) (B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) Property, plant and equipment have been p'hysically verified by the management during the year and
no material discrepancies were identified on such verification.

(¢ ) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year
ended March 31, 2026 accordingly, the requirement to report on clause 3(i)(d) of the Order is not
applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of verification by the management is reasonable and the coverage and procedure for such
verification is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory were
not noticed on such physical verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during ary point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(1i)b) of the Order is not applicable to the
Company.

(iii) {a) During the vyear the Company has provided loans to two companies as  follows:

Aggregate amount granted 7,596.06 lakhs
during the vear to Holding Company
Balance outstanding as at 216.06 lakhs
balance sheet date in respect

of above loan to Holding Company

Further the Company has not provided advances in the nature of loans, stood, guarantee and not provided
security to any other companies, firms, limited liabilities Partnerships or any other parties.

(b) During the year investments made, loans and advances in nature of loans to companies, firms, limited
Hability partnership or any other parties are not prejudicial to the Company’s interest, The Company has
not provided any guarantee or security to any companies, firms, limited liability partnership or any other
parties during the year.

(c) n 1espect of a Ioan or advance in the nature of loan gtanted to companies firms, Limited Liability
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(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(d) There are no stipulated repayment schedules for loans given and hence there are no amounts of loans
and advances in the nature of loans granted to companies, firms, Limited liability partnership or any other
parties which are overdue for more than ninety days,

(e} There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iif)(e) of the Order is
not applicable to the Company.

(f) As disclosed in note 5 to the financial statements, the Company has granted loans or advances in the
nature of loans, either repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Of these following are the details of
the aggregate amount of loans or advances in the nature of loans granted to promoters or related parties as
defined in  clause (76) of section 2 of the Companies Act,  2013:

Particulars All Parties Pronoters Related parties
Aggregate amount of loans/ advances in | 7,596.06 lakhs | NA 7,596.06 lakhs
nature of loans - Repayable on demand

Percentage of loans/ advances in nature of | 100% NA 100%

loans to the total Joans

There are no loans, investments, guarantees, and security in respect of which provisions of section 185 of
the Companies Act, 2013 are applicable and hence not commented upon. Further, according to the
information and explanations given to us, provisions of sections 186 of the Companies Act, 2013, to the
extent applicable in respect of loans, investments and, guarantees, and security have been complied with
by the Company.,

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is
not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, income tax, cess and other statutory dues applicable to it. The payment of Provident
Fund, ESIC, sales-tax, service tax, duty of customs, duty of excise and value added tax is not applicable
to the Company. According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were outstandmg, at
the yeat end, for a period of more than six months from the date they became payable.

(b)There are no dues of goods and services tax, income tax, cess and other statutory dues which have not
been deposited on account of any dispute,

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b} The Company has not been declared willful defaulter by any bank or financial institution or government

.. orany povernment authority.

W 'he Company did not have any term loans outstanding during the year hence, the requirement to report

o ause 3(ix)(c) of the Order is not applicable to the Company.
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(d) On an overall examination of the financial statements of the Company, the Company has not used
funds raised on short-term basis for long-term purposes.

(e) The Company does not have any subsidiary, associate or joint venture, Accordingly, the requirement
to report on clause 3(ix)(¢) of the Order is not applicable to the Company.

() The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.o

(x) () The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) No fraud by the Company or no material fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢} As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) The company is not a nidhi company as per the provisions of companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)}(a), (b) and (c) of the order is not applicable to the company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards. The provisions of section 177 are not applicable to the Company and
accordingly the requirements to report under clause 3(xiii) of the Order insofar as it relates to section 177
of the Act is not applicable to the Company,

{xiv) {a) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to
report under clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to
report under clause 3(xiv)(b) of the Order is not applicable to the Company.,

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to repost on clause 3(xv) of the Order is not applicable to the Company.

{(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable
to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
India Act, 1934,

\Iaig Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
. Accordingly, the requirement to report on clause 3(xvi}(c) of the Order is not applicable to the
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(xvii)

(xviii)

(xix)

(xx)

{d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the previous year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii} of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 28 fo the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company, We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility
is not applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(b) of the Order
is not applicable to the Company.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Place of Signature: Ahmedabad
Date: May 20, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF ARVIND HEBBAL HOMES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls with reference to financial statements of Arvind Hebbal Homes
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls over
financial reporting based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAT™),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls over financial reporting, both issued by ICAIL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these findncial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference to these financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting with reference to financial statements included
obtaining an understanding of internal financial controls with reference to these financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these financial statements.

signed to provide reasonable assurance regarding the reliability of financial reporting and the
iof financial statements for external purposes in accordance with generally accepted accounting
# company’s internal financial controls with reference to these financial statements includes those
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
these financial statements and such internal financial controls with reference to these financial statements were
operating effectively as at March 31, 2026, based on the infernal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

FrSRBC & COLLP
Chartered Accountanis
ICAI Firm Registration Number: 324982E/E300003

Khreans' Ravrani
Partner
Membership Number: 62906

UDIN: 26062966 KFKPILG6404 &

Place of Signature: Ahmedabad
Date: May 20, 2026




Arvind Hebbal Homes Private Limited
Balance Sheet as at March 31, 2026
{Amount in INR Lakhs unless stated otherwise)

As at March 31, As at March 31,

Particulars Note 2026 2025
ASSETS
Mon-current assets
Property, plant and equipment 3 22.29 22.75
Financial assets
{i) Investments 4 2,599.24 43.73
(i) Loans 5 216.06 -
(iit) Other financial assats 8 4,30 4.30
Income tax assets (net) 11874 -
Other non-current assets 10 5.48 90.21
Total non-current assets 2,966.11 160.99
Current Assets
Inventaories 9 585,75 7,993.97
Financial assets '
(i) Trade recaivables 6 112.27 636.64
(i} Cash and cash eguivalents 7 302.34 96.80
(i1} Others financial assets 8 115,41 -
Qther current assets 10 1,043.99 1,089.50
Total current assets 2,159.76 9,826.91
Taotal assets 5,125.87 9,987.90
EQUITY AND LIABILITIES
Equity
Equity share capital 11 1.0 1.00
Other equity 12 3,930.21 2,157.98
Total Equity 3,931,21 2,158.98
Liabilities
Non-current liabilities
Deferred tax liabilities {nat} 24 0.53 0.53
- Total non-current liahilities : 0.53 0.53
Current liabilities
Financial liabilities
(i} Borrowings 13 - 573.95
{iiy Trade payables
Total outstanding dues of micro enterprise and small enterprises 14 105.53 219.05
Total outstanding dues of craditors other than micro enterprise and smalf enterprises 14 470.10 1,167.14
(i} Other financial liabilities 15 265,37 63,27
Other current liabilities i6 353,13 5,756.21
Current tax fiabilities (net) - 48,77
Total current liabilities 1,194.13 7,828.39
Total equity and liabilities 5,125,87 9,987.90
Summary of Material Accounting Policies 2.2

The accompanying notes are an integral part of these standalene financial statements.
As per our report of even date attached

For and on Behalf of Board of Directors of

Arvind Hebbal Homes Private Limited
CIN: U45200G)2011PTC066023

e,

For SRBC&COLLP
Chartered accountants
ICAIl Firm Registration No. 324982E/£300003

r’

A/
%ZL%?‘
@gz 1

per révans Ravrani <« PrakastiViakwana Sharvil Shah
Partner Director Director
Membership No. : 62906 DiN : 00008382 DIN: 11186753

Place : Ahmedabad
Date : May 20, 2026

Place : Abhmedabad
Date : May 20, 2026




Arvind Hebbal Homes Private Limited
Statement of Profit and Loss for the year ended March 31, 2026
[Amountin INR Lakhs unless stated otherwise)

Particulars Note For the year For the year
2025-26 2024-25
INCOME
Revenue from contracts with customers 17 11,184.83 20,233.96
Other income 18 234.74 12.05
Total income 11,419.57 20,246.01
EXPENSES
Cost of construction materiais and components consumed 13 298,88 1,175.22
tand deveiopment costs - -
Construction and Jabour costs 650,45 2,186.67
Purchase of Steck In Trade - 174.00
Changes in inventories 20 7,237.94 10,218.09
Employee benefit expenses 21 291,57 429.59
Finance costs 22 . 70.62
Depreciation and amartisation expense 3 2.83 3.35
Qther expenses 23 561.84 800.58
Total Expenses 9,043.51 15,058.13
Profit before tax 2,376.06 5,187.88
Tax expense:
Current tax 24 603,83 1,305.80
Total tax expense £03.83 1,305.80
Profit after tax 1,772.23 3,882.08
Other Camprehensive Income - -
Total Comprehensive Income for the year 1,772.23 3,882.08
Earnings per equity share [nominal value per share £ 10/- {315t March 2025: % 10/-)] 25
Basic 17,722.30 38,820.80
Diluted 17,722.30 38,820.80
2.2

Summary of Material Accounting Policles

‘The accompanying notes are an integeal part of these standalone financial statements.

, As per our report of even date attached

For SRBC&COLLP
Chartered accountants
ICAl Firm Ragistration No. 324982E/E300003

;

z é"‘ %h ;

g &L ;}}}
reyans Raufanl

Partner
Membership No. : 62906

Place : Ahmedabad
Date : May 20, 2026

For and on Behalf of Board of Directors of
Arvind Hebhal Homas Private Limited
CIN: U45200GJ2011PTCO66023

v O

rakash Makwana Sharvil Shah
Director Director
DIN : 00008382 DIN: 11186753

Place : Ahmedabad
Date : May 20, 2026




Arvind Hebbal Homes Private Limited
Cash Flow Statement for the year ended on 31st March, 2026

(Armount in INR Lakhs unless stated otherwise}

. For the year For the year
Particulars
2025-26 2024-25
A. Cash flow from operating activities
Profit before tax 2,376.06 5,187.88
Adjustments to reconcile loss before tax to net cash flow :
Depreciation and amaortization expense 2.83 3.35
Finance cost - 70.62
Loss on Sale of Property, Plant and Equipment - 0.05
interest Income (118.12) -
Excess Provision written Back {59.52) -
Operating profit before working capital changes 2,201.25 5,261.90
Adjustments for :
Increase in trade payables {751.08) 183.63
ncrease in other financial liabilities 265.37 -
{Decrease)fIncrease in other liabilities (5,403.08) (13,749.36)
Decreasef{Increase) in inventories 7,408.22 10,363.27
Decrease/{Increase) in other non current assets 84,73 {86.99)
{Increase) in trade receivables 524.37 {636.64)
Decrease in other current assets 55.51 56.20
Decrease in other financial assets - -
Cash generated from operations 4,385.31 1,392.01
Direct taxes paid { Net of refund } {771.35) {589.45)
Net cashflow generated from operating activities 3,613.96 802.56
B. Cash flow from investing activities
Investments in subsidiaries (LLP Entities) {2,555.51) {5.40)
Loans given {7,596.06) -
Loan received back 7,380.00 -
Purchase of Praperty, Plant & Equipment {2.36) -
Interest received 271 -
Proceeds from salte of Property, Plant and Equipment - 13.07
Net cashflow {used in) investing activities {2,771.22) 7.67
C. Cash flow from financing activities
Borrowings repaid (net) (573.95) {560.00}
Finance cost paid {63.26) {374.73)
Net cashflow (used in} in financing activities {637.21) {934.73)
Net (Decrease) in cash and cash equivalents 205.53 {124.50)
Cash and cash equivalents at the beginning of the year 96.80 221.29
Cash and cash equivalents at the end of the year 302.33 96.80
Camponents of Cash and cash Equivalents (Refer note 7)
Balances with Banks 302.34 96.80
Cash in hand - -
302.34 96.80

Summary of Material Accounting Policies

2.2




Notes to the Cash Flow Statement:

1) The Statement of Cash Flows has been prepared under the ‘Indiract Method' as set out in Ind AS 7 'Statement of Cash Flows' notified
under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (indian Accounting Standard) Rules
2015 (as amended).

2 ) Changes in liabilities arising from financing activities :

Particulars April 1, 2025 Cash flow March 31, 2026

Borrowings (Note 13) {11,278.05) {573.95) (11,852.00)
Accrued interest [Note 15} {2,734.58) (63.26) (2,797.84}
Total liabilities from financing activities {14,012.63) {637.21) {14,649.84)
Particulars April 1, 2024 Cash flow March 31, 2025

Borrowings (Note 13] {10,718.05) {560.00) (11,278.05)
Accrued interest (Note 15) (2,359.85) {374.73) {2,734.58)
Total liabilities from financing activities (13,077.90) {934.73) {14,012.63)

3 ) Figures in brackets indicate outflow.

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For SRBC&COLLP For and on behalf of Board of Directors of
Chartered Accountants Arvind Hebbal Homes Private Limited
ICAl Firm Registration No. 324982E/E300003 CIN: U45200G)2011PTC066023
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p r/a'/hreyans Ravrani Prakash Makwana Sharvil Shah
Partner Directar Director
Membership No. : 62906 DIN : 00008382 DIN: 11186753

Wd Place : Ahmedabad
ate : May 20, 2026 Date : May 20, 2026

Place : Ahmedabad
Date : May 20, 2026




Arvind Hebbal Homes Private Limited
Statement of Changes in Equity for the year ended 31st March, 2026
{Amount in INR Lakhs unless stated otherwise)

A

Equity share capltal {Refer Note 11}
E.Y. 2025-26
Ch i i i
particulars Balance as at April 1, ca l::!g:zent:qti:‘; 5[':::!‘ Balance at the beginning :ha"g:sli" f;ur':: Balattce as at March 31,
. 2025 P prior of the current year share capital during 2026
Brrors the current year

Equity Shares of Rs 10 each Issued, subscribed and fully paid up 1.00 - 1.00 - 1.00

1.00 - 1.00 - 1.00

F.Y. 2024-25

. gal !
Particulars alance as at April 1,

Changes in equity share
capltal due to prior perlod

Changes in equity

Balance as at March 31
share capital during !

Balance at the beginning

2024 of the current year 2025
errors the current year
Equity Shares of Rs 10 each issued, subseribed and fully paid up 1,00 - 1.00 - 100
1,00 - 1.00 - 1.00

Other Equity {Refer Note 12)
For the year ended 31 March 2026;

Reserves and Surplus attributable to equity holders of

the Company
Particulars
Retained Earnings Total Other Equity

As at 15t April, 2025 2,157.98 2,157.98
Profit for the year 1,772.23 1,772.23
Remeasurernent gains/(losses) on defined benefit pfans {net of taxes} - -
As at 31st March, 2026 3,930.21 3,930:21
For the year ended 31 March 2025

Reserves and Surplus attributable to equity holders of

the Company

Particulars

Retained Earnlngs Total Other Equity
As at 1st AprH, 2024 13,724.10) {1,724.10}
Profit for the year 3,882.08 3,882.08
Remeasurement gains/{losses) on definad benefit plans (net of taxes) P B
As at 31st March, 2025 2,157.98 2,157.98
Summary of Material Accounting Policies 2.2
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date attached
Far SRBC&COLLP Fer and on Behalf of Board of Directors of
Chartered accountants Arvind Hebbal Homaes Private Limited
ICA] Firm Registration No. 324982€/E300003 CiN: U45200G12011PTC066023
{ \ \
i - Fli s
L' %%g‘ﬁ
per Shreyans Ruvrani Prakagh Makwata Sharvil Shah
Partner irectar Director

Membership No. : 62906

Place : Ahmedabad
Cate : May 20, 2026

DIN ; 00008382 DIN : 11186753

Place ; Ahmedabad
Date : May 20, 2026




Arvind Hebbal Homes Private Limited
Notes to financial statements for the year ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise)

3 Property Plant and Equipment

Furniture & Office

Particulars Equipments Fixtures Equipments Computers Total
Cost {Refer Naote below)

At April 01, 2024 33.43 7.52 4,71 1.97 47.63
Additions - - - - -
Disposals/transfers (13.84) (2.18) - {0.37) (16.39)
As at March 31, 2025 19.59 5.34 4.71 1.60 31.24
Additions - 2.36 - - 2.36
As at March 31, 2026 19.59 7,70 4.71 1.60 33.60
Accumuiated Depreciation

At 1st April, 2024 4.47 0.66 1.62 1.64 8.39
Depreciation charge for the year 1.97 0.73 0.55 0.11 3.35
On Dispaosals (2.51) (0.40) - {0.35) (3.28)
As at March 31, 2025 3.93 0.99 2.17 1.40 8.47
Depreciation charge for the year 1.67 0.54 0.54 0.08 2,83
As at March 31, 2026 5.60 1.53 2,71 1.48 11.31
Net book value

As at March 31, 2026 13.99 6.17 2.00 0.12 22,29
As at March 31, 2025 15.66 4,35 2.54 0.20 22.75

3A For property plant & equipment and intangible assets existing as on 1 April 2016 L.e. the date of transition to Ind AS, the company
had elected to continue Indian GAAP carrying value as deemed cost as permitted by Ind AS 101 "First Time Adoption of Indian
Accounting Standard”. Accordingly, the net WDV as per Indian GAAP as on 1 April 2016 was considered as Gross block under Ind AS and
the accumulated depreciation was accordingly netted off as on 1 April 2016.




Arvind Hebbal Homes Private Limited
Notes ta financlal statements fer the year ended March 31, 2026
{Amount In INR Lakhs unless stated othenvise}

4 inyestments

particulars % 0f O lp Non current portion Current portion
March 31, 2026 March 31, 2025 Maich 31, 2025 March 31, 2025

Unguoted {carried at amortised cost}

1. i capital of Limited Liability Partnership firms {subsidlaries)
Ahmedabad industrial Infrastructure (One) LLP % 0.01 058 -
ASL Facllitfes Management LLP 1% 0.01 004 - -
Uplands facilities Management LLP 1% .01 0Lz - -
Arvind Beyand Five Club LLP 1% 0.01 012 - -
Arving Five Homes LLP 1% 0.01 0.01 - -
Arvind tnfracen LL# 1% 3917 37.93 - -
Changadar Industrial Infrastructure [One} LL8 1% 0.01 0.03 - -
Arvind Infrabuild LL? 1% 0,01 2.0 . -
Yogita Shelters LLP Q.28% 286 2.86 - -
Arvind Smart City LLP 68.97% 0.0 0.01 - -
Thol Highlands LLP 13 Q.01 o - -
Kalyangadit Homas LL& 1% 0.01 001 - -
Arvind Surat Homes TP 1% 0.01 - - -
Mankol Hormes LLP © 1% 0.01 COL B -
Adrada Homes LLP 1% 0.01 601 - -
Bavla Homes LLP 1% 001 0,01 - -
Arvind Green Homes LLP % Q.01 0,03 -
Arvind MMR Profects LLP 1% G0l 0.01 -
Devkhush Davelopers LLP 9.09% 100 1.00 - -
Devkhush Infracon LLP 9.09% 1.00 1.00 - -
Arvind Building Materfal LLP 1% 0.01 .01 - -
Asrvind Dreams Homes LLP 1% 2,555.01 2.01 - -
Asvind Smart Project LIP 1% 0.01 0.01 - -
ASt Realserve LLP 1% 0.01 - - -
Unl Sands L8 1% 0.01 -

Agpregate value of unquoted investments . 2,589.24 43.73 - -

Notes:

1) Aggregate value of quoted Investment |s % Nil (March 31, 2025~ Nil}

1i} Aggregate value of impalrment of guoted and unquoted Investment is ¥ Xil {March 31, 2025- X Nil}

% Laans
Pasticutars Hon current Current
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Unsecured and ransidered good (At amortised cost}

Lozns tg Related party {Refer note 32) . 216.06 - - -

Tatal [nans 21606 - - -

Note:

{1} The loans are given at Interest rate of 119 for business purpose and the same are repayable on demand.

(i)} For amounts dus and terms and conditions refating to selated party receivables, refer Note 32..

{ifi} Since al the above loans glven by the company are unsecured and considerad good, the segregation of loan In olher categaries as required by Schedule It of Compantes Act, 2013 Viz ; {a) Secured, (b) Laans which have significant increase In credit risk and
(¢} credit Impaired Is not applitabie,

{iv} No loans ara due fram directors or other officers of the campany, either severally of jointly with any other person. Nor any loans are due from firms er private companies respectively In which any director is a partner, director or a member.

6 Trade receivables

Particulars March 31, 2026 March 31,2025

Trade zecelvables

Unsecured and constdered good 112.27 636,84
112.27 634,64

Trade 1ecelvables Agelng Schedule {refer notes helow)

As at March 31, 2026
Particulars l curent but not due : Less then & Months 5 rn?:!:: 'ﬂﬁ:’ S p:ziz::;nm S °f;§yy'::: Mote than Syears | o I
Undisputed Trada Receivables ~ cansidered gand - 48,56 184 45,31 - - 112,27
[Fotal - 48,56 18.40 45,31 - - 112.27
As at March 31, 2025
Partieulars | Curent but not due I Tass than 6 Months & mi:l:hftdxh;izr — ":::i:rf:nm A nf;:\:‘n::;t More than 3 years I o I
Undisputed Trade Receivables - considered good - 636,64 - . . - 636,64
{votal - 536.64 - - - - 516,64
Notes :

{i) Since ol the above trade recaivables of the company are secured and considered good, the further bifurcation in other categeries as required by Schedule Il of Companies Act, 2013 viz: (a) Secured, (b} Receivables which have significant increase In eredit
fisk Is not applicable.

{H} For amounts due and terms and conditions relating to related party receivables, refer Note 32

{il) For information about <redit risk and market risk related to trade receivables, refer note 31

{iv) No trade or other recelvables are due from directors or other officers of tha company, either severaily ar jointly with any other person. Nor sny trade or other recelvables are due frem firms or privg pectively in which any director is a

bearing and are generally on credit tarms of upto 30-60 days
es, hence the same ks not disclosed,




Arvind Hebbal Homes Private Limited
Notes to financlal statements for the year ended March 31, 2026
(Amaunt In INR Lakhs unless stated otherwise]

7 Cash and cash equivatents

Particulars March 31, 2026 March 33, 2025
Balances with banks in current accounts 302.34 96,80
302.34 96,80

Includes batance held in ascrow account for a praject under fieal Estate {Regulation and Development] Act, 2046 ‘RERA’) of % 78.85 lakhs {31 March 2025: T Nil}. The money can ba utilised far payment of the specified projects,

8 Other financlal assets [At amortised cost}

Non current partion

Curentportion .

Particulars
March 31, 2026 March 31, 1025 March 31, 2026 March 31, 2025
{Uasecured, cansidered good,unless otherwise stated)
Security deposits 4.30 4.30 - -
Interest scerued bet not due on loan to halding company and Investment In feflow subsidiary LLPs {Refer note 32 - . 115.41 -
4.30 4.30 115,41 -
9 Inventaries [At lower of cost and net reallsable vatue)
Particulars March 31, 2626 March 31, 2025
Construction work-in-prograss 563.04 7,800.98
Censtruction materials and camponents 22.71 192.99
585.75 7,893.97

10 Other assets

Partlculars

tan current cortion

Current gortion

March 51, 2026 March 31, 2025 March 31, 266 March 31, 2025

{Unsecured, considered good,unless otherwise stated)
Prepaid expenses - 0.5 015 -
Advances te suppliers - - 1,642.45 1,089.50
Others advances 5.48 £9.96 135 -

5.48 90,21 1,043,99 1,099,590
Notas:
{i} No advances are due from directors or other officers of the corpany, either severally or falnlly with any other person.

11 Equity share capital
Particulars Marth 3L, 1026 March 31,2025
{a) Authorised
10,000 (31st March, 2025 : 10,000) equity shares of T10/- each {P.Y. R 10/-) + 1.00 100
{b}issued, substribad and fully paid-up
10,000 [31st March, 2025 : 10,000 equity shares of T10/- each (P.¥. X110/ 1.00 1.00
{c) Reconciliation of sharas sutstanding at the heginning and at the end of the reparting year
Particutars Merch 31, 2026 Macch 31, 2005
No. of charas Amaunt No, af shares Amount

Equity Shares
Qutstanding at beginning of the year 18,000 100 10,000 1.00
Cutstanding at end af the year 10,000 100 10,000 1.00

(d} Terms / rights attached to the equity shares

The company has only one class of shares referred to as equity shares having a par value of 210/~ Each holder of equily shares is antitled ta ane vote per share. The Company declares and pays dvidend In Indan Rupees. The dividend preposed by the Board of

directar is subject to the approval of the sharehotders In the ensulng Annual General meating.

In the event of ilquidation of the company the holders of the equity shares will be entitied to receive any of the semaining assets of the company, after disifibution of all preferential amounts. The distrlbution will be in proportion to the number of equity shares

held by sharehofders,

(e) Shareholders holding more than 5% Inthe shareholding of the campany

March 31, 2076 March 31, 2025
Wame of the shareholder No. of shares % Holding No. of shares % Holding
€quity shares of T10 each fully paid
Arvind Smartspaces Limited [with Nominaee) 10,000 100.09% 10,000 100.002(1}

The above details Is as per records of the company,
shares.

{f) Details of shares hetd by promotars

As at March 3§, 2026

its register of shareholders / Members and other declarations received from sharehelders regarding beneficial interest, the above shareholding represents both fegal and beneficial ownarship of

Mo, of shares at the

No. of shares at the end

Cl d
Class of Shares Promoter Nama beglinning of the year hange during the year of the vear % of TotalShares % change during the year
Arvind SmantSpaces timited
i i 10,000 B a0, .
£quity shares of INR 10 each fully paid {including its Nominze) 2 10,000 109.60% 0.003%
Tatal 10,000 - 10,000 100.00%
As at 315t March, 2025
No. of shares at the . No. of shares at the end
Cass of Shares Promater Name beginning of the year Change during the year of the year % of TotaiShazes % change during the year
Sy, d SinartSy i o
i Tosach fully paid Anvnd SmartSpaces Limite: 16,600 10,000 100.00% 0.00%
T, {including its Nominee}
o, **««Sj , 10,000 - 10,000 ot 100005 m,,

o]




Azvind Hebbal Homes Private Limited
Notes to financlal statements for the year ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise)

12 Other equity
Particulars March 31, 2026 March 31, 2025

{a) Retalned Ezrnings

Balance at the beginning of the year 2,157.98 {1,724.10)
Less; Dividend paid - -

Add: Profit for the year 1,772.23 3,882.08
Balance atthe end of the year 3,930.21 2,157.98
Total Other Equity 3,930.2F 2,157.98

Retained Earnings
Retzlned earnings are the profits that the Company has earned Ul date, lass any transfers to general reserve, dividends or other distributions paid to shareholders.

13 Borrowings

Effective Rate of

Maturi March 31, 2026 Mareh 31, 2035
Interest aturity o '

Particufars

Unsacuzed

Laans frem Holding Company 1% On Demand 573.95
Tetal - 57395
The above amounts includes ;

Unsecured borrowings - 573.95

Natura of Securitles on above Loans:
1, The loan is repayable with 11% interest rate {March 21, 2025 : 1135}
2. For amounts dus and other terms and conditions ralating to related party, refer note 32

14 Trade payahles
Particulars March 31, 2006 March 31, 2025

Total cutstanding dues of micso and small enterprises 105.53 219.05
Total sutstanding dues of creditors other than micro and small enterprises

For gaods and services® 470,10 1,167.14
575,63 1,386.19

‘Trade payabfes 208.31 924.30

Trade payabies to refated parties (Refer Note 32) 6132 461.89
575,63 1,386.13

Note 1 : Trade payables Ageing Schedule

As at March 31, 2026

Qutstanding for fFoFowing periods fram due data of payment
Unbllled Less than 1year 1- years 2-1 years More than 3 years

Total

Particulars

(i} Total outstanding dues of micro enterprises
and small enterprises (MSME)

(il) Total outstanding dues cf crediters ather
than micre enterprises and small enterprises 300.89 36364 70.94 . 735.47]
(Others)

(ili} Disputed dues of micro eiter
enterprises (MSME)

- 105.53 - - - 105.53

ses and small

{iv) Disputed dues of craditors other than micre
enterprises and small enterprises {Others}

300.89 469,17 70,94 - k B41.008

As at 31 March 2025

& ing for periods from due date of payment
Unhifled Less than 1 year 1-2 years 2-3 yesss More than 3years

Total

Particulars

(i} Tota! outstanding dues of micro anterprises
and small enterprises {MSME}

(i#) Total outstanding dues of creditors ather
than mfcro enterprises and small enterprises 545,14 542.01 79,98 - ’ E 1,167.14
[Cthers)

(i} Disputed dues of micro enterprises and small
enterprises (MSME}

- 213.05 - - E 219,05

[iv) Disputed dues of creditors ather than micre
enterprlses and small enterprses {Others)

545.54 761.08 1998 - ] 1,386.19)

Nute 2: The Carnpany does not have any ir ions or balances Iing with companiss struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

Nole 3: Trade payables fer goods and services are non-nterest bearing and are majorly settled on 30 to 90 days tarms .

Note 4: Refer Note 31 for Company's risk management poficles

Note 5: Based on infermation and records avallabls with company, details of suppliers who are reglstered as mizro, smali or medism enterprise under "The Micra, Small and Medium Enterprise Development Act, 2006" {Act) til 31st March, 2026 fs as
mentionead below, This has been relied upen by the auditors.

On the basis of the infermation and recards avallable with management, detalls of dues to imicre and simalf enterprises as defined under the MSMED Act, 2006 are as below;

Particulars As at March 31, 2626 As at March 31, 2025

| infng unpald to any suppller as at the end of each accounting year

10553 219.05




Arvind Hebhat Homes Private L imited
Notaes to financial statements for the year ended March 31, 2026
{Amaunt In INR Lakhs unless stated otherwiss)

The amount of interest due and payable for the period of delay in making payment {which have been pald but beyond the appelnted day during the period year} but without adding
the interest spacified under the MSMED Act 2006.

The amount of interest accrued and remalning unpald at the end of each the accounting year. -

The amosunt of further interest remakning due and payable even fn the succeeding vears, untlf such date when the Interest dues as above are actually pald to the small enterprise for
the purpose of disaliowance as a deductible expenditure under section 23 of the MSMED Act 2006

Note 6: For amounts due and terms and conditions relating to related party payables, refer Nale 32




Arvind Hebbal Homes Private Limited
Motes to financlal statements for the year ended tMarch 31, 2026
{Amount In INR Lakhs untess stated otherwise)

1% Other financial Habllities

Particulars March 31, 2026 Miarth 35,2025

Ermgloyee Benefils Expense Payable [Refer Note 32) 265,37 -

Interest acerued and not due on borrowings - 5327
26537 63.27

16 Othes current liablltles

Perticulans March 31, 2026 March 31, 2025
‘Advances from customars (Refer Nete 33 - contract liabilities) ' 208.86 %,551.09
Statutory dues 3842 9797
Cther payables 105,85 10715
353,13 5,756.21

47 Revenua from op!

particulars For the year For the year
2025-25 2024-15

Reyznue feom eontracts with customers { Aefer note 33}

Commercal and residential wnits 11,151.17 20,235.41

Other eperating revenue .
Share of profit [rom Investments in Limited Liability Parinesship firms 1.24 3.37

Plot cancellation and ransfer fees 3242 5.17
11,184.33 20,233.95
et s
18 QOther income
Forthe year for the year
i
Particulars 202526 202425
Interest an
\Loans given to halding company and investmeat in fefow bsidiary LiPs (Refer note 32) 118.12 -
Excess provision wiitten back 59.52 -
Others 57.10 12.05
234,714 12.05
19 Cost of tonstruction ials and components consumed
Fortha year Forthe year
Partlculars 102525 2024-25
Inventary at the beginntng of the year 15299 338.16
Add : purchases 128.50 1,030,05
Less : Inventory at the end of the year (22.71) {192.99}
Cost of i 1als and p i d 294.88 1,175.22
LT
20 Changes In inventories
For tha year For tha year
Particulars 2025:26 202425
Ciosing Stock
Construction work-in-progress 563.04 7,800.98
563.04 7,800.98
Opening Statk
Construction work-in-progress 7,800.98 18,019.07
7,800.98 18,019.07
Decrease [ {Increase) in Inventories 7,237.94 10,218,09
21 Employee banefit expanses
For the year Forihe year
Partleulars 2025-26 2024-25
Salasies, allowances and bonus 250.37 427.68
1.2¢ 193

Staff wallare expenses
291,57 429,59

On 11 November 2025, the Central Government fssued fous separate notifications in the Official Gazelte announciag implementation of four Latious Codes, viz, the Code on Wages, 2019, the Industrizl Refations Cods, 2020, The Code on social Security, 2020

and the Occupatlonal Safety, Heajth and Working Conditions Code, 2020, These four codes replace and consolidate 23 existing labour taws. Following the implementation of the four iabour codes, the Central Government has pre-published the draft rules on
31 December 2025 under the respective tabour Codes, for public comment and the finat sules are expected 1o be netilled In due course. To ensure smooth implementation, the Minfstry of Lahour and Employment has also lssued the Frequently Asked

Cuuestions (FAGS) on the four codes.

Tha lour codes prescribe an Inclusive definition of the term ‘wages’, which among ather matters 15 relevant for determination of post-employment benefits Including gratuity to ali employ In accardance with the defiskion, certain specified items ferming
part of remuneration are not Jncluded In the wagas and these excluded ilems cannot exceed 50% of total remuneration, IF there is an excess, then it Is presumed that excess amount also forms part of wages. The feur codes aisa intraduce changes zefated to
feave entitlement and encashment {or workers, Going forward, workers' leave balance In excess of 30 days wifl be encashed at the end of each calendar year and workers wilt have a right 1o demand eacashment for entire leave,

The Company has assessed the impatt of these changes on the basls of legal view obtaines by tha and the bast Information avallable tll authorisation of the financhal staterments far issue. The Company has determinad that there wifl not pe any significant
#mpact, The Company has presented Increase in oblgatien as an expense under the haad “Emplayee Benefit Expense” in the statement of profit and loss for the year ended 31 March 2026, Considering that it is emerging topic and the finatisatlon of Centsalf

State Rules |s stil pending, the Company will continue monltering changes and provide appropriate accounting elfect as required based on future developments.

Klnance casts

2 For tha year For the year

Particulars 2025-26 2024-25
Intereston A 7062

rate dej ts
Inter-corporate depost . 70.62
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24 Income Tax
() Tax exnpenses
The malor components of income tax expenses for the year ended 315t March, 2026 and 315t March, 2025 are :

of Profit and Loss ¢

Far the year for the year

lars
Posticular 202526 202425

2raflt ar toss section ;

Current Income tax

Current fncome tax charge 603.83 1,305.30
Adjustment of tax pertaining to earlier years - -
Defereed tax {credit)

Relating to origination and reversal of temipotary differences - {532.06)
Income tax expense reported in the statement of profit or loss 503,83 773.24

O section :

Deferred tax related to ltems recognised in ©€1 during in the year:

et tossf{galn) on remeasurements of defined benefit plans - -
Incema tax effect recognised In OCI ) - B

{h} Reconciliatlon of tak expense and the accounting profit multiplied by Indta’s demestic tax rate for 315t March 2026 and 31st March 2025:

For the year For the year
particulars S i
Accounting profit before incoma tax 2.375,06 5,187.88
Yax on accounting profit at statutory income tax rate 25.17% (31st March, 2025: 25.17%) 598.05 1,308.79
Expenses disailowed 837 -
Others - 0,01
Tax paried In the of profit or lnss [Effective Incame tax rate 25.41% {315t March, 2025: 25.17%) 603.82 1,305.80
Deferred tax (assets)filabiitles
steconcillation of deferred tax flahilities/(assets) (sat):
Particulars March 31, 2026 March 31, 2025
Opening balance as at 1st April 053 (531.85)
Ceferred tax credit/(charge) during the year recognized in profit or loss - 532.08
Deferred tax credit/(charge) during the year recognised in OCI - -
Closing halance as at 31sk March 0,53 6.53
Daferred tax assat Is recognized on unabsarbed depreciation and carry forward lasses to the extent it Is probabfe that future taxable profits wil be available agalnst which the deductible temporary diffarences, unabsorhed depradiatlon and carried ferward tax
{osses can be utilised. The Company has tax losses comprising business loss that are avallable for offsetting against future taxable profit for eight years and unabserbad ¢ on available for offsetting against future taxable profits. Based upon margin from

sala of existing projects, the Company belfeves there Is reasonable certalnty that deferred tax asset will ba recovered.

25 Earnings per share { EPS }
Basic Earnings per share (EPS) amounts ate caiculated by dividing the profit/lass for the year attributable to equity holders of the Holding Company by the weighted average number of equity shares cutstanding during the year,

lluted EPS amounts ar2 cafeulated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding durlng the vear plus the welghted average number of equity shares that would be Issued on conversion of afl
the dilutlve potential equity shares Inta equity shares.

" For the yasr for the year
Particutars 202526 202425
Earnings per share [Basic and Diluted)

Profit after tax attributable to equity shareholders L72.23 3,882.08
Tatal number of equity shares at the end of the year 10,000 10,000
Welghted average number af equity shares
For Lasic EPS 10,000 10,000
For diluted EPS 10,000 10,000
MNominal value of equity shares 10.00 10.00
Basle earnings per share 17,722.30 38,820.80
Diluted earnings per share 11,122.30 38,820.80
Welghted average number of equity shares for hasic EPS 10,000 10,000
Effect of dilutfon: stock options granted under S0P . .
Effect of dilution: share warrants . .
Welghted average number of equity shares adjusted for the effect of dilution 10,000 10,000
26 Commitments and Contingencies
a. Commitments and Contlngencies
The management of the company represents that based on the information avaltable, the company has no s and Ingent labilltias at year end which may have a material impact on financial statament in future.

27 Segment Reporthg

The Company's primary btsiness is develepment, of real estate comprising of restdential, cammercia! and industrial projects. Company’s performance for operation as defined In Ind AS 108 Is evaluated as a whate by the Managing Director & CEO/Chief Financiat
Officer who are chief operating decislon maker ('CODM) of the Company based on which development of real estate activities are considered as 2 single operating segment. The Company reports geographical ssgment which is based on the areas in which
major oparating divisions of the Company operate and the entire operations are based anlyin India and hence no furthar disclosures are made in this regards. Buring the year 2025-26 and 2024-25, ne single external customer has generated revenue of 10% or
more of the Company's talal revenue,
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28 Ratio Analysis and its elements

29

|Ratio Numerator Denominator March 31, 2036 March 31, 2025 % chtange Reason for variance J
There has been decrease in
Current ratio Current Assets Current Liabilitles 1.81 1.26 4% Current Liabilitles mainly on
account of revenue
recogrition
. The ratio is not comparable
Debt- Equit: .
Ratio auity Total Debt Sharehotder's Equity - 0.27 -100% because the loan taken was
repald during the year.
Earnings for debt service = Net Profit after taxes + . A decline in net profit
Debt Service Nan-cash operating Debt service = Interest & shrinking the cash avaitable to
Coverage ratio expenses {depreciation and other amortizations +  Lease Payments + Principal 2.79 4.16 -23% cover debt payments along
Interest + other Repayments with the principal repayment
adjustments like loss on sale of Fixed assets ete. of the loan.
A decline in net profit due to
Return on Equit Average Shareholder’s
atio QUY et Profits after taxes Equitvg 58.20% 17.81% -97% declining revenues and
increase in Totai equity
Iventa Purchases of materials +Construction and fabour V?Eance fn r_atm is o account
v Y . costs+Land development costs+Changes in Average lnventory 1.91 1.02 ? ecrease "_1 Expenses and
Turnover ratio Inventories inventory mainly on account
of revenue recognition
the change is primarily due to
. a decline in reveaue during
Recelvable
Exar:‘:wer Ratio Revenue from contracts with customers Average Trade Receivable 29.78 63,54 -53% the year, coupled with an
increase in average trade
receivabies
Variance in ratio Is on account
ials 4 . )
Trade Payablfz Purchases of materials +Construction and labour Average Trade Payables o9 3.04 4% of decrease in const‘ructlnn
Turnover Ratic  costs and labour cost during the
year
Increase in ratio is been
Net Capital Revemlle from ooerations Working capital = Current 11l58 o2 . Zﬂntrlbuszif;)r.decre?s:: in
Turnover Ratio P assets — Current liabilities ' ' urrent Liavilities mainly on
account of revenuea
recognition
Net sales = Total sales - An increase in costs or
Net Profit ratio  Net Profit after taxes <ales return 15.84% 19.19% -17% decrease in sales leads to
decrease in the ratio.
Capital Employed =
Return on Capital . ) Tangible Net Worth + Decrease in ratio mainly due
Earnings before interest and taxes 449 A1Y GO0
Employed & Total Debt + Deferred Tax 60.443% 192.41% 69% to a decline in net profit
Liability

Capltal Mianagement
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future devetopment of the business. The Board of Directors of
the Company seek to maintain a balance between the higher returns that might be possible with higher level of barrowings and advantages of a sound capital position.

The Company monitors capital using a net debt to equity ratio, which Is as foliows:
1, Equity includes equity share capital and all other equity components attributable to the equity holders.
2. Net debt includes borrowings (non-current and current} less cash and cash equivalents

Particulars 31st March, 2026 31st March, 2025
Borrowings - 573.95
Less: Cash and cash equivaients 302.34 96.80
Net Debt (A) {302.34} 477,15
Equity share capital 1.00 1.00
Other equity 3,930.21 2,157.98
Total Equity (B} 3,931.21 2,158.98
NA 0,22
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30 Falr value disclosures for financial assets and financial Habilities

Set qut below is a comparisan, by class, of the carrying amounts and fair value of the Company’s financial instruments:

Carrying amount Fair value
31st March, 2026 3ist March, 2025 31st March, 2026 31st March, 2024

Particulars

Financlal assets measured at amortised cost

Cash and cash eqguivalents { Refer Note 7 ) 302.34 96.80 302.34 96.80
Loans given ( Refer Note 5 } ' 218.06 - 216.06 -

Trade Recelvables ( Refer Note 6) 112.27 636.64 112.27 636.64
Other Financial Assets ( Refer Note 8) 11971 4,30 119.71 4,30
Total 750.38 737,74 750.38 737.74

Financial liabtlities measured at amortised cost

Trade payables { Refer Note 14 ) 575.63 1,386.19 575.63 1,386,19
Borrowings {Refer Note 13) - 573.85 - 573.85
Other financial liabilities { Refer Note 15) 265.37 63.27 265.37 83,27
Total 841.00 2,023.41 841.00 2,023.41

The management assessed that the fair values of financial assets and financial liabilities approximate thelr carrying amounts due to the short-term maturities of these
instruments.

investment in equity shares of subsidiaries, associates and jeint ventures are measured at cost as per Ind AS 27, ‘Separate financial statements’ and are not required to be
disclosed here. Accordingly, such investments are outside the scope of fair value measurement requirements and, therefore, are nat included in the disclosures relating to fair
value of financial assets and financlal liabilities

< This space is intentionally left blank>




Arvind Hebbal Homes Private Limited
Notes to financial statements for the year ended March 31, 2026
{Amount in INR Lakhs unless stated otherwise)

31 Financizl risk management objectives and policies
The Company’s principal financial liabilities, comprise trade ang other payables. The main purpase of these financial lizbilities Is to finance the Company’s operations. The Company's principal
financial assets include loans, trade and other receivables and cash and cash equivalents that derlve directly from its operations.

The Company is exposed to Market risk, credit risk & liquidity risk. The Company’s managament oversees the management of these risks and ensures that the Company's financial risk activities
are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accardance with the Company's policles and risk objactives.

1. Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of risk: interest rate risk
and other price risk, such as commodity/ real-estate risk.

The sensitivity analysis In the following sections relate to the position as at 31st March, 2026 and 31st March, 2025, The sensitivity analysis has been prepared on the basis that the amount of net
debt and the ratio of fixed to floating Interest rates of the debt. The analysis excludes the impact of movements in market variables on the carrying values of gratuity and other post retirement
obligations/provisions.

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes In respective market risks, This is based on the financial assets and financial liabilities held at 31st March,
2026 and 31st March, 2025.

2. Credit Risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial [oss. The carrying amount of following financial assets
represents the maximum credit exposure.

Trade receivables

Recelvables resulting from sale of residential properties: Customer credit risk is managed by requiring customers to pay advances before transfer of ownership. therefore, substantially
eliminating the company’s credit risk in this respect.

The ageing of trade receivables is as follows;

Particulars 31st March 2026 31st March 2025
More than § menths 63.71 -
Others 48.56 636.64
Total recelvabiles R . 112,27 636.64

Financial Instrument and cash deposits

Credit risk from balances with hanks and financial institutions is managed by the company’s treasury department In accordance with the company's policy. Investments of surplus funds are made
only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit fimits are reviewed by the company’s Board of Birectors en an anaual basis. The
limits are set to minimise the concantration of risks and therefore mitigate financial loss through a counterparty’s potential failure to make payments. The company s maximum exposure to credit
risk for the compuonents of the statement of financial position at 31st March, 2026 and 31st March, 2025 is the carrying amounts,

3. Liquidity Risk
tiguidity risk is the risk that the company will encounter difficulty in meeting the obligations assoctated with its financial lishilitles that are settled by delivering cash or another financial asset. The
Coempany’s approach to managing liquidity Is to ensure, as far as possible, that it witl have sufficient fiquidity to meet its liabllities when they are due, under both normal and stressed conditions,

without incursing unacceptable losses or risking damage to the Company’s reputation.

The table below summarises the maturity profite of the company’s financial liabilities based on contractual undiscounted payments:

Particulars On demand Less than 3 menths 3 months to 1 year More than 1 year Total

Year ended 31st March, 2025
Borrowings {Refer Note 13) - - . . ;
Trade payables { Refer Note 14 - 575.63 N B 575.63

- 575.63 - - 575.64

Year ended 31st March, 2025
Borrowings {Refer Note 13) 637.23 - - - 637.23
Trade payables { Refer Note 14 } - 1,386.19 - - 1,386.19

637.23 1,386.,19 - - 2,023.42
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March, 2026

32 Related party Transartlons

As per the Indlan Accounting standard on "elated Party Disclosures” {Ind AS 24), the related parties of the company are as follows :

A. Name of refated partles and nature of relationship :

Entity name

{Retatlonship

Arvind SmartSpaces Uimited

Helding Company

Arving Homes Private Limited

Fellow Subsidiary Enterprise

Arvind SmartHomes Private Limited

Fellow Subsidiary Entergrise

ASL Faclities Management LLP

Fellow Subsidiary Enterprise

Uplands Facllittes b tLLp

Fellow Subs!diary Enterprise

Changodar industrial Infrastructure {One) LiP

Feitow Subsidiary Enterptise

Ahmiedabad [ndustriat Infrastructure {One) LLP

Fellow Subsidiary Enterprise

Arvind Five Homes ELP

fellow Subsidiary Enterprise

Arvind Infracon ELP

Felfow Subsidiary Enterprise

Arvind Smart City LAP

Fellow Subsidiary Enterprise

Yogita Shelters LLP Fellow Substdiary Enterprise
Bavla Homgs LEP Fellow Subsidiary Enterprise
Kalyangach Homes LLP Fellow Subsidiary Entetprise
tankol Homes LLP Fellow Subsidlary Enterprise

Theol Hightands L

Fellow Subsidiary Enterprise

Arvind Green Homes LLP

Feliow Substdlary Enterprise

Adroda Homes LLP Fellow Subsidiary Entarprise
Arvind Beyond Eive Club LLP Fellow Subsidiary Enterprise
Arvind MMR projects 1P Feflow Subsidiary Enterprise

Devkhush Davelopers 1LP

Fellow Subsidiary Enterprise

Devkhush infracon LLP

=

eliow Subsidiary Enterprlse

Arvind Bullding Material LL¥

=y

allow Subslgiary Enterprise

Arvind Dreams Homes L1P

Fellow Subsldiary Enterprise

Arvind Surat Homes LL#

Feflow Subsidiary Enterprise

Arvind Smart Project LLP

Fellow Subsldiary Enterprise

ASL Realserve LiP

Feliow Subsidiary Enterptise

Unl Sands LLP

Fellow Subsldiary Enterprise

Amit Chamarla

Key Management Personnel of Holding Company

Mitanshu Shah

Key Management Parsonnel of Holding Company {upto 20th May, 2025}

B. Disclosure In respect of totat amount of teansactions that have been entered [nto with related parties :

particulars 31st March, 2026 315t March, 2025
Inter Company Borrowlngs repald

Arvind SmartSpaces Limited 573,95 560.00
Interest on Loans / investments

Arvind SmartSpaces Limited 2708 70.62
Arvind dream home LLP 91.04 -
Employee Beneflt Expenses

Arvind SmartSpaces Limited 790,37 42768
Sales of Construction Materlals

Arvind SmartSpaces Limited 18,74 -
Arvind Homes Private Limited 8.45 -
Anvind Infracon L1P 3.08 -
Burchasa of Construction Materials

Arvind SmariSpaces Limited 172 -
Arvind Infracon LLP 10.50 -
Adroda Homes LLP 2.06 -
Reimbursement of Expenses Recejved

Arvind Smartspaces Limited 0,85 180,83
Adroda Homes LLP - 2.06
Arvind Homes Pvt. Ltd, - 3,08
Arvind infracon LEP - 1130
Arvind Smart Homes Pvt Ltd . 10.8¢
Loan glven

Arvind SmartSpaces Limited 7,596.06 -
Loan Recelved back

Arving SmartSpaces mited 7,380.00 -
investment / {Withdrawal} made during the year

Arvind infracon LELP 124 4.17
Devkhush Developers LLP - 1.00
Devkhush infracen LLP - 1.00
Arvind Building Material LER - 0.0l
Arvind Surat Homes LLP 001 -
Arvind Dreams Homes LLP 3,940.00 .01
Anvind Dreams Homes LLP {1,385.00} -
ASL Reatserve LLP 0.01 -
Uni Sands LLP 0.01 -
Changodar Industiial Infrastructure {One) LLP t‘;gﬂ -
Arvind Beyond Five Club LLP -

Uplands facilities Management LLf ”féf"‘%?m”:% {gg;: )
ASL Facllities Management LLP / @ - ool
Arvind Smart Project [LP g
Ahmedabad Industrial Infrastructure {One} LLP ffi“ % '{K r’} ) (0.57) -
purchase of [nventory

|Arvind Smarispaces Limited ﬁ f( fﬂ :F - 17400
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. Disctosure In respect of autstanding balance as at 31st March, 2026 ¢

Partlculars a1st March, 2026 315t March, 2025
Inter Company Borrowlngs

Arvind SmartSpaces Limlted - 573.95
Trade Payables

Arvind SmartSpaces Umited 367.32 4561.89

Other Payables

Arvind Five Hames LLP 8261 82.61
Advance to Suppliers

Arvind SmartSpaces Limited 1,003.06 1,031.72
Interest Accrued on Current Contributlon

Arvind SmartSpaces Limlted 24.37 63.27
Arvind Dreams Homes LP 91,04 -
Loans to related parties

Arvind SmartSpaces Limited 216.06 -

Other Recelvables
Arvind SmartSpaces Himited 46.25 -

Investmants Fn fellow subsidlary enterprlse

Ahmedabad Industriat lnfrastiuciure [One) LLP 0,01 0.58
ASL Facllitles management LLP [1X151 Q.03
Uplands Facllities management LLP 0.01 .02
Arvind Beyond Five Club ELP 0.01 0.12
Asvind Five Homes 1LP 0.01 0.01
Arvind Infracon LLP 39.17 37.93
Yogita Shelters LLP 2.86 2.86
Arvind Green Homes LLP 92,01 0.01
Adroda Homes LLP 0.01 001
Bavia Homes LLP 001 0.01
Arvind MMR projects LLP 0,01 -

Arvind Infrabulld LLP 2.01 0.0
Kalyangadh Homes LLP 0.01 001
Manko! Homes LLP 001 -

Thot Highfands LLP 0.01 0.01
Changodar Industrial infrastructure [One) LLP .01 0.03
Arvind Smart City LLP 0.01 [1X1))
Devkhush Developers LLP 1.00 1.00
Devkhush Infracon LLP 1.00 1.00
Arvind Bullding Material LLP 0,01 0.01
Arvind Dreams Homes LLP 2,555.01 001
Agvind Surat Homes LLP 001 -

ASL Realserve LEP 091 -

Unt Sands LLP 0.01 -

Arvind Smarl Project LLP 0,01 001

1) Fransaction entered inte with related patiy are made on terms equivatent %o those that prevall In arm's length transactions. Outstanding balances at the year-end are unsecured, interest
bearing and expected based on terms of agreement and settlement occurs in cash, There have been no guaranteas provided ar recelved for any related party recelvables or payables. The
company has not recorded any provisian/ write-off of receivables relating to amounts owed by refated partles.

2) Transactions with the retated parties are in compliance with sections 188 of Companies Act, 2013 where applicatle, as required by the applicabla accounting standards. The provisions of
section 177 are not applicable to the Company.
D. Commitments with related parties:

The management of the entity represents that based on the information avallable, tha company has no commitments and contingent ilabilities towards related parties at year end which may

have a material impact on financial statement In future.
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33

Disclasures for Ind AS 115
Revenue from contracts with customers:
1 Disaggregaticn of revenus- Nil

Set out befow is the disaggregation of the Company's revenue from contracts with customers, which is In agresment with the contracted price.

Particulazs Nate Year Ended Year Ended
March 31, 2026 March 31, 2025
Reyenue from contracts with customers
Commercisl and residentla) units 17 11,151.17 20,226.42
11,15%.17 20,22542
Timing of revenue recagnition .
Revenue transferred al a point In time 11,151.17 20,225.42
11,151.17 20,225.42
2 Contract balances
Particulars Note As at As at
March 31, 2026 March 31, 2025
Trade and other receivables & 112.27 63564
Contract flabilities 16 208.86 5,551.09
Trade receivables ara generally an credit terms of upto 30-50 days.
Contract labilities include advances received from customers as well as deferred revenue representing transaction price allocated to unsatisfied performance ohligations
Particulars March 31, 2026 March 31, 2025
Revenue recognised in the reporting period that was included in the contract liability batance at the beglnning of the year. 5,551.09 19,290,77

3 Performance
Partleulars
Aggregate amount of the transactlan price alfocated to the performance obligations that are unsatisfied as of the end of the curcent year **

Revenue to he recognised at 2 pofnt In time

March 31, 2026 March 31, 2025

423.46 8,139.47

** The entity expacts to satisfy the performance obligations when (or as) the underlying real estate project to which such performance abligations relate is completed. Such real estate profect is in the stage af development
and is expected to be completed in the coming period of upto four years.

These financial statements have been prepared on a Going Concern basis, The Company has performed an assessment of its financiaf position as 82 March 31, 2026 and forecasts of the Company for a period of atleast twelve
maonths from the date of authorisation of these finandlal statements (the ‘Going Concern Assessment Period” and the ‘Foreseeable Future’). The Company have assessed thelr projected cash flows over the going concern
assessment period. Considering the profections of future <ash flow from operations and funding arrangements, the Company's management is confident that the Company shalt be able to meet its financial obligations, as
and when due over the next 12 months for continuance of its husiness operations. Accordingly, the firanclal statements of Company have been prepared an golng ¢oncesn basis,

The company has operating lease for flabour sheds for 12 manths which is renewabfe or periodic basis as per mutually agreed terms and is cancellable by giviag one month notice by either parties. The company has availed
the exemption of short term lease for the same. Amount charged to statement of profit and loss in this regards amounts to fts 2.36 |acs (325t March, 2025: Rs, 13.55 Lacs)

Other statutory Information:

The Campany has availed Joans frem banks on the basis of security of current assets. The Company fites statement of current assels with the bank on periadical basis. There are no material discrepancies between the
statements filed by the Company and the hooks of accounts of the Company.

TFhe company has not been declared a wilful Defauliers by any bank or financial institution or cansortium thereof in accordance with the guidefines on wilful defaulters issued by the R8I,

There are no proceedings initiated or pending against the company for hofding any benami property under the Benami Transactions {Prohibition]} Act, 1988 {45 of 1988) and rules made thereunder.

The company has not traded or invested in Crypto currency or Virtual Cerrency during the reporting periods,

The campany has neither advanced, loaned or invested funds nor recelved any fund to/from any persan or entity for lending or lnvesting or providing guarantea tofon behalf of the ultimate beneficiary during the reporting
periods.

There Is no Inmovable property whose title deed is not held in the name of the company,

There Is no charge or satisfaction of charge which Is yet to be registered with ROC beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read with the Companles {Restriction on number of Layers) Rules, 2017.

The contpany has not entered inte any scheme of arrangement In terms of sections 230 to 237 of the Companles Act, 2013,

The company does not have any transaction not recorded in the books of accounts that has been surrendered or nat disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961,

The Company has complied with the relevant provisions of the Fareign Exchange Management Act, 1599 (42 of 1993jand the Prevention of Money-Laundering Act, 2002 wherever applicable.

The Company Uses an accounting seftwara for maintaining its boaks of account which has a feature of recording sudit Lraif (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the accounting software. The feature of audit trail is enabled at application layer and database layar (via PAM tool) and the same eperated thraughout the vear.

-, f b

According to the s ion of events 3
financial statements as of May 20, 1026,

to the balance sheet date, there were no other significant adjusting events that occurred other than thase disclosed / glven effect to, in these standzlene

The figures for the previcus year have been regrouped wherever necessary to conform with the current year's classification.

The accompanylng notes are an Integrat part of the fnancial statements,
As per our report of even date attached

Fer SRBCE COLLP
Chartered accountants

For and on Behalf of Board of Directors of
Arvind Hebbal Homes Private L ire'ﬂ')
CiN: F45200G12011PTC066023

Prakash Makw;

sharvll Shah
Director
0N : 00008382 DiN: 11186753
Place : Ahmedabad
Date : May 20, 2026

flace : Ahmedabad -
Date : May 20, 2026 -
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Notes to standalone financial statements for the year ended 31st March, 2026
(Amount In INR lacs, unless stated otherwise)

1. CORPORATE INFORMATION

Arvind Hebbal Homes Private Limited {“Company” or “AHHPL") (CIN: U45200Gi2011PTC066023) is a private
company domiciled in India and is incorporated on 22™ june, 2011 is wholly owned subsidiary of Arvind
SmartSpaces Limited. The registered office of the Company is located at 24, Government Servant society, Nr
‘Municipat Market, CG road, Navrangpura, Ahmedabad — 380005.

The company is engaged in the development of real estate comprising of residential, commercial and industrial
projects.

The financial statements were approved for issue in accordance with a resolution of the directors on May 20,
2026.

2. MATERIAL ACCOUNTING POLICIES

2,1 Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards {Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and presentation requirements of Division Il of Schedule Il to the
Companies Act, 2013, (Ind AS compliant Schedule i}, as applicable to the Standalone Financial
Statements.

The accounting policies adopted and methods of computation followed are consistent with those of the
previous financial year,

The financial statements have been prepared on the historicai cost basis, except for certain financial
assets and liabilities measured at fair value at the end of each reporting period, as explained in the
accounting policies below. The financial statements are presented in INR and all values are rounded to
the nearest lacs {INR 00,000}, except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a
going concern.

2.2 Summary of Material Accounting Policies

a} Use of estimates

The preparation of financial statements in conformity with ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although
these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities. The effect of change in an accounting
astimate is recognized prospectively.

b) Current versus non-current classification
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An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least Twelve months after the reporting period

All other assets are classifiad as non-current.

A liability is current when:
- itis expected to be settled in normal operating cycle
-1t is held primarily for the purpose of trading
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The Company’s normal operating cycle in respect of operations relating to the construction of real
estate projects may vary from project to project depending upon the size of the project, type of
development, project complexities and related approvals. Operating cycle for all completed projects is
based on 12 months period. Assets and Habilities have been classified into current and non-current
based on their respective operating cycle.

Property, Plant and Equipment

Property, plant and equipment, are stated at cost net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use
and initial estimate of decommissioning, restoring and similar liabilities. Any {rade discounts and
rebates are deducted in arriving at the purchase price. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
apprapriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Cost of the asset includes
expenditure that is directly attributable to the acquisition and installation, including interest on
borrowing for the project / property, plant and equipment up 1o the date the asset is put to use,

When a major inspection is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognized in profit or loss as incurred.

Borrowing costs directly attributable to acquisition of property, plant and equipment which take
substantial period of time to get ready for its intended use are also included to the extentih
the period till such assets are ready for its intended use. '




ARVIND HEBBAL HOMES PRIVATE LIMITED

Notes to standalone financial statements for the year ended 31st March, 2026
(Amount in INR |acs, unless stated otherwise)

d)

e)

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets.

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recogniticn of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the Property,
plant and equipment is de-recognized.

Capital work-in-progress and intangible assets under development represents expenditure incurred in
respect of capital projects/ intangible assets under development and are carried at cost less
accumuiated impairment loss, if any.

Subsequent measurement {Depreciation and usefu! lives)

Depreciation is provided from the date of assets are ready to use, on straight line basis as per the useful
life of the assets as prescribed under part C of Schedule It of the Companies Act, 2013.

Assets: : Useful Lives
Building 60 years
Furniture and Fixtures 10 years
Electrical Instatlation and Equipment 10 years
Eguipment other than electrical installation 15 years
Office Equipment 5 years
Computers 6 years
Vehicles 8 years

The leasehold improvements are depreciated over the period of lease term or life of asset whichever is
less.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets comprising of computer software’s are amortized on a straight-line basis over a period
of three to six years, and Trademark are amortized on a straight-line basis over a period of eight to ten
years which is estimated by the management to be the useful life of the asset

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each
financial year end and adjusted prospectively, if appropriate. An intangible asset is derecognised upon
disposal {i.e., at the date the recipient abtains control) or when no future economic benefits are
expected from its use or disposal. Gains or fosses arising from de-recognition of an intangible asset are
measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized In the statement of profit and |oss when asset is derecognized.

—
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f}

g

h}

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity Incurs in connection with the
borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized/inventorised as part of the cost of the respective asset. All other borrowing costs are
charged to statement of profit and loss.

Inventories

Direct expenditures relating to real estate activity are inventorised. Other expenditure (including
horrowing costs) during construction period is inventorised to the extent the expenditure is directly
attributable cost of bringing the asset 1o its working condition for its intended use. Other expenditure
{including borrowing costs} incurred during the construction periad which is not directly attributable for
bringing the asset to its working condition for its intended use is charged to the statement of profit and
joss. Direct and other expenditure is determined based on specific identification to the real estate
activity.

i.  Construction work-in-progress (including land inventory): Represents cost incurred in respect of
unsold area of the real estate development projects or cost incurred on projects where the
revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable
value.

ii. Unsold developed plots of land and units: Valued at tower of cost and net realizable value,

ili.  Construction materials and components: Valued at lower of cost and net realizable value. Cost is
determined based on Weighted Average Basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Revenue from contracts with customers
(i) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. Revenue is measured based on the transaction
price, which is the consideration and adjusted for discounts, if any, as specified in the contract with the
customer. The Company presents revenue from contracts with customers net of indirect taxes in its
statement of profit and loss.
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The Company considers whether there are other promises in the contract that are separate
performance obligations to which a portion of the transaction price needs to be allocated. In
determining the transaction price, the Company considers the effects of variable consideration and the
existence of significant financing companents, if any.

Revenue from real estate development of residential or commercial unit is recognised at the point in
time, when the control of the asset is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have
been identified by the Company as a single performance obligation, as they are highly interrelated/
interdependent,

The performance obligation in relation to real estate development is satisfied upon completion of
project work and transfer of control of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance
with the terms of the contract in proportion of the percentage of completion of such real estate project
and represents payments made by customers to secure performance obligation of the Company under
the contract enforceable by customers. Such consideration is received and utilised for specific real
estate projects in accordance with the requirements of the Real Estate {Regulation and Development)
Act, 2016. Consequently, the Company has concluded that such contracts with customers do not
Involve any financing element since the same arises for reasons explained above, which is other than
for provision of finance to/from the customer.

Recognition of revenue from other operating activities

Revenue from project management fees s recognised over period of time as per terms of the contract
Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting
estimates and assumptions are recognised prospectively i.e. recognised in the period in which the
estimate is revised and future periods affected.

(ii) Contract balances

Contract asset fs the right to consideration in exchange for goods or services transferred to the
customer. if the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional
{i.e., only the passage of time is required before payment of the consideration is due).

Contract liabifity is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. If a customer
pays consideration before the Company transfers goads or services to the customer, a contract lability
is recognised when the payment is made ar the payment is due {whichever is earlier). Contract liabilities
are recognised as revenue when the Company performs under the contract.

{iif) Cost to obtain a contract

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if
the Company expects to recover those costs. The asset recognised is amortised on a systematic basis

%Mﬁg&;ﬁ;ﬁﬁk that is consistent with the transfer to the customer of the goods or services to which the asset relates.
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(iv}share in profit/ loss of Limited liability partnerships (“LLPs”)

The Company’s share in profits from LLPs, where the Company is a partner, is recognised as income in
the statement of profit and foss as and when the right to receive its profit/ loss share Is established by
the Company in accordance with the terms of contract between the Company and the partnership
entity.

(v} Interest income

Interest Income, including income arising from other financial instruments measured at amortised cost,
Is recognised using the effective interest rate method.

J}  Retirement and other employee benefits

Retirement benefits in the form of state governed Employee Provident Fund and Employee State
Insurance are defined contribution schemes (collectively the ‘Schemes’}). The company has no
obligation, other than the contribution payable to the schemes, The company recoghizes contribution
payable to the schemes as expenditure, when an employee renders the related service. The
contribution paid in excess of amount due is recognized as an asset and the contribution due in excess
of amount paid is recognized as a liability. :

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which
is done based on project unit credit method as at the balance sheet date. The company recognizes the
net obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains and losses
through re-measurements of the net defined henefit liability/ (asset) are recognized in other
comprehensive income. In accordance with Ind AS, re-measurement gains and losses on defined benefit
plans recognized in OCF are not to be subsequently reclassified to statement of profit and loss.

The Company recognizes the following changes in the net defined benefit obligation as an expense in
the statement of profit and loss:

1) Service costs comprising past and current service costs, gains and losses on curtailments and
settlements; and 2} Net interest expense or income.

The company treats accumulated leave expected to be carried forward beyond twelve months, as fong-
term employee benefit for measurement purposes. Such long-term compensated absences are
provided for based on the actuarial valuation using the projected unit credit method, made at the end
of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and loss
The Company presents the leave as a current liability in the balance sheet, to the extent it does not
have an unconditional right to defer its settlement for 12 months after the reporting date, Where
company has the unconditional legal and contractual right to defer the settlement for a period beyond
12 months, the same is presented as non-current liability.

k} Income taxes

income tax expense comprises current tax expense and the net change in the deferred tax asset or
Hability during the year. Current and deferred tax are recognized in the statement of profit and loss,
except when they relate to items that are recognized in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognized in other comprehensive income
or directly in equity, respectively.

Current tax for the current and prior periods are measured at the amount expected to be recovered
from or paid to the taxation authorities based on the taxable income for that period. The tax rates and
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tax faws used to compute the amount are those that are enacted or substantively enacted by the
balance sheet date.

Deferred tax is recognized using the halance sheet approach, deferred tax is recognized on temporary
differences at the balance sheet date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax
credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused 1ax credits and
unused tax losses can be utilized.

When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to
equal taxable and deductible temporary differences

The carrying amount of Deferred tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to aliow all or part of
the deferred tax asset to be utilized.

Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates {and tax laws) that have been
enacted or substantively enacted at the balance sheet date.

The Company offsets tax assets and Habilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same tax authority.

Share based payment

Employees {including senior executives) of the company raceives ramuneration in the form of share-
based payments, whereby employees render services as consideration for equity instruments {equity-
settled transactions).

The cost of equity-settled transactions s determined by the fair value at the date when the grant is
made using an appropriate valuation model and the cost is recognised, together with a corresponding
increase in share options outstanding account in equity, over the period in which the performance
and/or service conditions are fulfilled in employee benefits expense. The cumulative expense
recognised for equity-settled transactions at each reporting date unti! the vesting date reflects the
extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments that will ultimately vest. The statement of profit and less expense or credit for a
period represents the movement in cumulative expense recognised as at the beginning and end of that
period and is recognised In employee henefits expense. Upon exercise of share options, the proceeds
received are allocated to share capital up to the par value of the shares issued with any excess being
recorded as securities premium.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.
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m) Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract
is, or contains, a fease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether (i) the contract involves the use of
identified asset; (ii}) the Company has substantially all of the economic benefits from the use of the
asset through the period of lease and {iii) the Company has right to direct the use of the asset.

Where the Company is the lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
site on which it is located, less any lease incentives received.

Certain lease arrangements include the option to extend or terminate the lease before the end of the
lease term. The right-of-use assets and lease liabilities include these options when it is reasonably
certain that the option will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. In addition, the right-of-use asset is periodically reduced by impairment losses, if any,
and adjusted for certain re-measurements of the lease liability.

The lease liability is inittally measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, If that rate cannot
be readily determined, and the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The lease liahility is measured at amortized cost using the effective interest method. It is re-measured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company’s estimate of the amount expected to be payahle under a residual value
guarantee, or If Company changes its assessment of whether it will exercise a purchase, extension or
termination option.

When the lease liability is re-measured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases. It also applies
the lease of low value assets recognition exemption that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognized as expense on a straight-
line basis over the lease term.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
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rellable estimate can be made, Provisions (excluding retirement benefits) are not discounted fo their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be
measured reliably. The Company does not recognise a contingent liability but discloses its existence in
the financial statements,

If the Company has a contract that is onerous, the present obligation under the contract is recognised
and measured as a provisioh, However, before a separate provision for an onerous contract is
established, the Company recognises any impairment loss that has occurred on assets dedicated to
that contract ‘

Financial Instruments

Financial assets and liabilities are recognized when the company becomes a party to the contractual
provisions of the instrument, Financial assets and liahilities are initially measured at fair value with the
exception of trade receivables that do not contain a significant financing compeonent or for which the
company has applied the practical expedient. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
labilities at fair value through profit or loss} are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability. Trade receivables that do not contain a
significant financing component or for which the company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in
section (i) Revenue from contracts with custormers.”

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comorehensive income if these financial
assets are held within a business whose objective is achleved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost
or at fair value through other comprehensive income on initial recognition. The transaction costs
directly attributable to the acquisition of financial assets and liabilities at fair value through profit or
loss are immediately recognized in statement of profit and loss.

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met;:




ARVIND HEBBAL HOMES PRIVATE LIMITED

Notes to standalone financial statements for the year ended 31st March, 2026
(Amount in INR lacs, unless stated otherwise)

i,

vii.

viii,

a) The asset is held within a business model whose objective is to hold assets for coltecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (FIR} method. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
arnortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. This categary generally applies to trade and other receivables

Equity investment in subsidiaries (including Limited Liabifity Partnerships) and joint ventures

Investment in subsidiaries and joint ventures are carried at cost. Impairment recognized, if any, is
reduced from the carrying value.

De-recognition of financial asset

The Company derecognizes a financlal asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition
under Ind AS 109.

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, or as payables, as appropriate. The company’s financial liabilities include
trade and other payables, loans and borrowings including bank overdrafts. The subsequent
measurement of financial liabilities depends on their classification, which is described below.

Financial liahilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incutred for the purpese of repurchasing in the
near term.

Financial liahilities at amortized cost

Financial Habilities are subsequently carried at amortized cost using the effective interest {‘EIR")
method. Gains and losses are recognized in profit ar loss when the Habilities are derecognized as well as
through the EIR amortization process. Amortized cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the statement of profit and loss.

Interest-bearing loans and bormWings are subsequently measured at amortized cost using EIR method.
For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.
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xi.

p)

a.

De-recognition of financial fiability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses following hierarchy and
assumptions that are based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial siatements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

e level 1 — Quoted {unadjusted) market prices in active markets for identical assets or
liabilities

e Level 2 — Valuation techniques for which the lowest leve! input that is significant to the fair
value measurement is directly or indirectly observable

e Lavel 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservahle.

. For assets and liabilities that are recognized in the financial .statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierarchy by reassessing
categorization {based on the lowest level input that is significant to the fair value measurement as a
whole} at the end of each reporting period.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Standalone
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneocusly.

impairment
Financial assets

The company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.
The Company recognizes lifetime expected losses for all contract assets and /or all trade receivables
that do not constitute a financing transaction, For all other financial assets, expected credit losses are
measured at an amount equal to the 12-month expected credit losses or at an amount equal o the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial
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b.

a)

r)

2.3

{a)

)

e

e & ELE{;?

Non-financial assets

The company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset’s recoverable amount. An impairment loss is recognized wherever the
carrying amount of an asset exceeds Jts recoverable amount. The recoverable amount is the greater of
the asset’s net selling price and value in use. In Assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset, After impairment,
depreciation is provided on the revised carrying amount of the asset over jts remaining useful life,

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles
of Ind AS requires management to make judgements, estimates and asstmptions that affect the
reported balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and
the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could resylt
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur.
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NRV of Inventory

NRV for completed inventory property is assessed by reference to market conditions and prices existing
at the reporting date and is determined by the company, based on comparable transactions identified
by the company for properties in the same geographical market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at
the reporting date for similar completed property, less estimated costs to complete construction and an
estimate of the time value of money to the date of completion.

With respect to land advance given, the net recoverable value is based on the management’s estimates
and internal documentation, which include, among other things, the likelihood when the land
acquisition would be completed, the expected date of plan approvals for commencement of project,
estimation of sale prices and construction costs and Company’s business plans in respect of such
planned developments.

The Company applied the following judgements that significantly offect the determination of the
amount and timing of revenue from contracts with customers:

Determination of the amount and timing of revenue from contracts with customers:

a) ldentification of performance obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have
been identified by the Company as a single performance obligation, as they are highly interrelated/
interdependent. In assessing whether performance obligations relating to sale of undivided share of
land and constructed area are highly interrelated/ interdependent, the Company considers factors such
as: . ,
- Whether the customer could benefit from the undivided share of land or the constructed area on its
own or together with other resources readily available to the customer.
- Whether the entity will be able to fulfil its promise under the contract to transfer the undivided
share of land without transfer of constructed area or transfer the constructed area without transfer
of undivided share of [and.

b) Timing of satisfaction of perfermance obligation

Revenue from sale of real estate units is recognised when {or as) control of such units is transferred to
the customer.

For contracts where control is transferred at a point in time, the Company considers the following
indicators of the transfer of control of the asset to the customer:

When the entity obtains a present right to payment for the asset.

When the entity transfers legal title of the asset to the customer.

When the entity transfers physical possession of the asset to the customer.

When the entity transfers significant risks and rewards of ownership of the asset to the customer.
When the customer has accepted the asset.

¢} Significant financing component

For contracts involving sale of real estate unit, the Company receives the consideration In accordance
with the terms of the contract in proportion of the percentage of completion of such real estate project
_and represents payments made by customers to secure performance obligation of the Company under
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real estate projects in accordance with the requirements of the Real Estate (Regulation and
Development] Act, 2016. Consequently, the Company has concluded that such contracts with
customers do not involve any financing element since the same arises for reasons explained above,
which is other than far provision of finance to the customer.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot he
measured based on quoted prices in active markets, their fair value is measured using valuation
technigues including the DCF medel. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and market risk.
Changes in assumptions aboui these factors could affect the reported fair value of financial
instruments.

Impairment of assets

In assessing impairment, management estimates the recoverable amounts of each asset or CGU {in case
of non-financial assets) based on expected future cash flows and uses an estimated interest rate to
discount them. Estimation relates to assumptions abhout future cash flows and the determination of a
suitable discount rate

Measurement of ECL aliowance for trade receivable and Impairment test for Investments
Key assumptions underlying recoverable amounts, weighted-average loss rate and Project cashflows.
Provisions and contingencles

The recognition and measurement of other provisions are based on the assessment of the probability of
an outflow of resources, and on past experience and circumstances known at the balance sheet date.
The actual outflow of resources at a future date may therefore vary from the amount included in other
provisions

2.4 New Standards, Interpretation and amendments adopted by the company

New and amended Standards:-

The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the preparation of the Company's annual financial statements for the year ended March 31, 2026,
except for amendments to the existing Indian Accounting Standards {Ind AS). The Company has not early
adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time.

The Company applied following amendments for the first-time during the current year which are effective
from April 1, 2025:

(i) Amendments to Ind AS 21 - Lack of exchangeability

The amendment requires the Effects of Changes in Foreign Exchange Rates to specify how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when
Wm@xcj;gangeabmty is lacking. The amendments also require disclosure of information that enables users of its
f/ C &fﬁiﬁhg’r&{ statements to understand how the currency not being exchangeable into the other currency affects,
or ns‘a%f;gb\(gd to affect, the entity’s financial performance, financial position and cash flows.

;
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The amendments are effective for annual reporting periods beginning on or after April 1, 2025. When
appiying the amendments, an entity cannot restate comparative information.

(i) Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current and Non-
current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements
for classifying liabilities as current or non-current. The amendments clarify:
e Whatis meant by a right to defer settlement )
e  That aright to defer must exist at the end of the reporting period
e That classification is unaffected by the likelihood that an entity will exercise its deferral right
e That only if an embedded derivative in a convertible liability is itself an equity instrument would the
terms of a liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a
loan agreement is classified as non-current and the entity’s right to defer settlement is contingent on
compliance with future covenants within twelve months.
The amendments are effective for annual reporting periods beginning on or after T April 2025 retrospectively
in accordance with ind AS 8,

(i) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial
Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require additional
disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users
of financial statements in understanding the effects of supplier finance arrangements on an entity’s Habilities,
cash flows and exposure to liquidity risk. o

(iif) International Tax Reform—Pitlar Two Model Rules —~ Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS
Pillar Two rules and include:
¢ A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the

Jurisdictional implementation of the Pillar Two model rules; and

e Disclosure requirements for affected entities to help users of the financial statements better
understand an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly
before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately, The
remaining disclosure requirements apply for annua! reporting periods beginning on or after April 1, 2025, but
not for any interim periods ending on or before March 31, 2026,

The Company has reviewed the new pronouncements and based on its evaluation has determined that these
amendments do not have a significant impact on the Company's Financial Statements.

Standard issued but not effective :

Fhe Ministry of Corporate Affairs (MCA), as part of India’s continued convergence with IFRS, has initiated the
process for introduction of Ind AS 118 — Presentation and Disclosure in Financial Statements, which is
gonverged with IFRS 18 issued by the IASB in April 2024. Ind AS 118 is intended to replace Ind AS 1

X sentation of Financial Statements) and focuses on improving how entities present and communicate
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This standard Is proposed to be applicable for annual reporting periods beginning on or after April 1, 2027,
subject to final notification by the MCA through amendment to the Companies (Indian Accounting Standards)
Rules.

Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

The ind AS 1 carve-out regarding the classification of liabilities when there is a breach of a material covenant
that transforms the liability from non-current to current has been remaoved and hence when an entity
breaches any covenant of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand, it classifies the liability as current, even If the lender
agreed, after the reporting perfod and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach. An entity classifies the liability as current because, at the end of the
reporting period, it does not have the right to defer its settlement for at least 12 months after that date.

However, an entity classifies the liability as non-current if the lender agreed by the end of the reporting period
to provide a period of grace ending at least 12 months after the reporting period, within which the entity can
rectify the breach and during which the lender cannot demand immediate repayment,




