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QUARTER HIGHLIGHTS {
KEY UPDATES: Q3 & 9M FY26 ACVIND
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Q3 & OM FY26 HIGHLIGHTSBOOKINGS;OLLECTIONS Q3 & OM FY26 HIGHLIGHTGSBUSINESBEVELOPMENT

A Highestever9M Bookingsvalueof Rs 938 Cr,up 5%YoY A Thecumulativenew businesslevelopmenttopline potential for the year

i standsat ~Rs2,510Cr
A QuarterlyBookingsvalueof Rs 331 Cr,up 48%YoY

0 InJan2026 addeda premiumresidentialhighrise projectin Sarjapur,

0 Ledby strong sustenancesalesacrossAhmedabadand Bengaluru Bengaluruwith a top-line potential of ~Rs 860* Crand saleablearea
projects of ~6.8 lakhsg ft. Theprojectwasacquiredon an outright basis
A Highest9M YearlyCollectionsstoodat Rs 744.Cr,up 2%YoY o In Q3, added a premium residential highise project in Vastrapur

Ahmedabadwith atop-line potential of ~Rs400* Crand saleablearea

0 Q3collectionswereat Rs 317Cr,up 38%YoY of 3.6 lakhsq ft. Theprojectwasacquiredon an outright basis

A HealthyOM OCFof Rs 321Cr,up 16%YoY o In Q3, added a premium residential high-rise project in Nallurahalli

. areaof Whitefield, Bengaluruwith a top-line potential of ~Rs 550¢ Cr
0 StrongQ3 OCHRs 169Crin @8, up 128%YoY and saleableareaof ~4.6 lakh sq. ft. The project was acquiredon an

outright basis

0 InQ2, enteredBarodawith a ~Rs700* Crtop-line potential horizontal
township project Signed under joint development model (68%
Revenueshare)

*On the basis of the current business assumptions



BOOKINGS: Q3 FY26 AVIND
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OPERATIONAL HIGHLIGHTS

_ ACvViND
BOOKINGS: PROJBEWNISE SMARTSPACES
. e Q3 FY25 Q3 FY26 ) . 9M FY25 9M FY26
City Project wise Rs. Cr Rs. Cr City Project wise Rs. Cr Rs. Cr

Guijarat Aavishkaar 5 2 Gujarat Aavishkaar 9 7
Forreste (Ito V) 1) (0) Forreste (Ito V) 19 6

Fruits of Life 1 - EF“;:S(; f L'fe/ oW (;) '1

High Grove / CW 0 (4) u:cﬂandrsmz/eo &3.0 4(17) 84

Uplands 2.0 & 3.0 26 87 Uplands (bne &.Two) (6) 35

Uplands (Or_le & Two) (0) 27 Rhythm of Life 21 2

Rhythm of Life 0 - Aquacity 675 121

Aquacity 147 49 Industrial Park - phase 1 - 29

Arvind Everland - 52 Anvind Everland - 452
Gujarat Total 180 213 Other Completed Projects | 2 L (0)
Karnataka |Belair 12 3 Gujarat Total 764 736
Greatlands 5 (2) Karnataka Belair 37 26

Oasis 4 ; Gregtlands 9 17

The Edge - 56 (T)r? Sléd ° 52

, e Edge -

Forest Trails 8 2 Forest Trails 23 (11)

Orchards 12 33 Orchards 46 42

The Park - 25 The Park ] 47

Karnataka Total 42 117 Karnataka Total 123 181

Maharashtra [Elan 2 1 Maharashtra | Elan 3 21
Total 224 331 Total 890 938

Q3 FY25 Q3 FY26 Growth (YoY) OM FY25 OM FY26 Growth (YoY)

H Kl 0 @rM 48% Y G/ d ary 5%

Note : Other Completed projects include Megapark, Megaestate, Megatrade Information Update | Q3 & 9M FY26 | 5




UNRECOGNIZED REVENWE ON DEC 31, 2025 ACVIND

UNRECOGNIZED REVENUE oLy / NIbO
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COLLECTIONS : Q3 FY26 AVIND
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9M FY26 Collections at Rs. 744 Cr, up 5% YoY
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Note : Previous Year period has been regrouped/reinstated for like-to-like comparison



OPERATIONAL HIGHLIGHTS

NET DEBT MOVEMENT: Q3 FY26 AVIND

BORROWING COST MOVEMENT NET DEBT

(In %) oLy

Dec 31, 2024 Mar 31, 2025 Jun 30, 2025 Sep 30, 2025 Dec 31, 2025
79

27

11.5
10.8
10.4
I =
-32
-50
Il Cy
s PY

-196
Mar 31, 2022 Mar 31, 2023 Mar 31, 2024 Mar 31, 2025 Dec 31, 2025

Net Interestbearingfundsason Dec31, 2025is 79 CrvsSep25 (32) Crincreasedby 111Cr
duringthe quarter
Net Debt(Interestbearingfunds)to Equityratio at 0.13 ason Dec25 vs(0.05) ason Sept25
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FINANCIAL HIGHLIGHTS

P&L: O3 FY26 ACVIND

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS oLy I NEOJUSTED EBITDA oLy I N¥»O PAT oLy
EBITD PAT Margin
Margin (%) —0= (%) i
[ Rrevenue N egITDA s pat
29% 27% 24%
. 18%
—
210.2 166.4 H H
Q3FY25 Q3FY26 Q3FY25 Q3FY26 Q3FY25 Q3FY26
Q3 FY25 Q3 FY26 Q3 FY25 Q3 FY26 Q3 FY25 Q3 FY26
H MH MCR C CaR®H n ncdn P icPH H dedH

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two
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FINANCIAL HIGHLIGHTS

P&L: 9M FY26

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS

550.2 408.7

9M FY25 9M FY26
9M FY25 9M FY26
PP ORPH

[ Revenue

nngrepT

NEDJUSTED EBITDA oLy

0 EBITD
28% Margin (%)

24% s EBITDA

100.0
OM FY25 9M FY26
9M FY25 9M FY26

MEmM PC M arDn

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised

FINANCIAL PERFORMANCE VS FRESH SALES

ACVIND

SMARTSPACES

I N»O PAT oLy

PAT Margin

9M FY25 9M FY26
9M FY25 OM FY26
dTcdn 59.2cr

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project

completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two

Information Update | Q3 & 9M FY26 | 10
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FINANCIAL HIGHLIGHTS

Q3 FY26 SYNOPSIS ACVIND

SMARTSPACES

Projects Area Booked  Units Booked Sales Value Coﬁé?:?etl:tQS ngggﬂq;g q
Q3 FY26 Q3 FY26 for Q3 FY26 FY26 Q3 FY26
(sq ft.) (nos.) (Rs. Cr) (REN(®))] (Rs. Cr)
Aavishkaar 6,654 7 2 3 4
Chirping Woods - - - 3 2
Forreste 5 - - 0) 8 1
Forreste - - - 4 -
Fruits of Life - - (0) 2 17
Gujarat High Qrove (33,381) 3) 4) (1) 3
Aquacity 5,98,581 55 49 82 -
Rhythm of Life - - - 13 -
Uplands 2.0 & 3.0 8,51,553 153 87 27 -
Uplands One - - 1 8 12
Uplands Two 1,17,063 3 26 6 72
Arvind Everland 5,99,454 128 52 58 -
Belair 3,399 3 3 7 14
Forest Trails 1,459 1 2 7 -
Greatlands (3,961) 3) (2) 5 7
Karnataka Oasis - - - 4 4
Orchards 46,909 25 33 16 -
The Edge 44,725 32 56 4 23
The Park 22,226 22 25 54 -
Maharashtra |Elan 1,127 1 1 6 8
Total 22,55,808 424 331 317 166

N Revenue recognition excludes any sale of land or other miscellaneous income

Forreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

Information Update | Q3 & 9M FY26 |
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FINANCIAL HIGHLIGHTS

IMFY26 SYNOPSIS

. Area Booked Units Booked A Amount Reven_ue
Projects FY26 FY26 Value for Collected Recognized
FY26 FY26 FY26
(sq ft.) (nos.) (Rs. Cr) (RENE)) (Rs. Cr)
Aavishkaar 19,678 22 7 9 11
Chirping Woods 29,007 4 4 10 6
Forreste 5 14,814 2 4 11 1
Forreste 8,955 1 2 7 -
Fruits of Life - - (0) 7 66
High Grove (36,711) (5) (3) 3) 40
Gujarat Megae;tate - - - 1 1
Aquacity 13,41,117 177 121 176 -
Rhythm of Life 8,08,776 149 84 79 -
Uplands 2.0 & 3.0 14,148 2 2 22 -
Uplands One 32,310 1 8 23 16
Uplands Two 1,17,063 3 27 15 84
Industrial Park - NH47 5,25,227 2 29 - -
Arvind Everland 53,50,455 1,082 452 82 -
Belair 23,743 19 26 46 89
Forest Trails (15,898) (5) (12) 33 -
Greatlands 24,232 17 17 29 32
Kamataka |Oasis 6,508 5 6 6 6
Orchards 58,960 32 42 53 -
The Edge 44,725 32 56 6 23
The Park 62,167 43 47 101 -
Maharashtra |Elan 21,392 19 21 30 33
Total 84,50,668 1,602 938 744 407

N Revenue recognition excludes any sale of land or other miscellaneous income

Forreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

ACVIND

SMARTSPACES

Information Update | Q3 & 9M FY26 |



FINANCIAL HIGHLIGHTS

DEBT PROFIEEAS ON DEC 31, 2025

Amountin Cr. 31—2/|0azré 30250(92% 31_2%82(;
Gross Debt* 199 153 262
Net Interestbearing 57 (32) 79
funds

E‘:}L’;‘fg‘&fﬁ””g 0.04 (0.05) 0.13

* The above statement does not include OCD issued to HDFC Platform 2
(8 years original tenure + 2 years)

Note : The numbers for Gross Debt and Net Debt may appear different in financials basis
the reporting as per accounting standards

ACVIND

SMARTSPACES

The Company generated operating Cash Flow of Rs.
169 Cr of in Q3 FY26 and Rs. 321 Cr in 9M. The
Company has significant headroom to raise fresh Debt
while maintaining a healthy Debt Equity ratio.

Information Update | Q3 & 9M FY26 |
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FINANCIAL HIGHLIGHTS

CONSOLIDATED CASHFLQWS FY26

Particulars (Rs in Crs)

Opening Balance

Operating activities

Collections

Construction cost and other overheads
Taxes

Direct land cost/JDA and DM sharing
Net Operating Cashflow (A)

Financing Activities

Finance cost (Net)

Pref Issue / Equity

Loans/OCD - Drawdown/(Repayment) (Net)
Investments (Net)

Dividend Payment

Net Financial Cashflow (B)

Investing Activities
Land Payments & Approvals
Net Investing Cashflow (C)

Total Net Cashflow (D= A+B+C)

FY25
21

942
(379)
(33)
(179)
351

(7)
13
137
(87)
(15)
42

(388)
(388)

27

QlFY26 Q2FY26

27

191
(113)
()

(46)
27

®)

(6)
(10)

17
(18)
(18)

19

19

236
(74)
(12)
(25)

125

(15)
(89)
61

(25)
(68)

(54)
(54)

22

Q3 FY26
22

317
(92)
(14)
(43)

169

3)

109

113

(265)

(265)

39

27

744
(278)
(31)
(114)
321

(22)
13
58

(25)
28

(337)
(337)

39

/ACVIND
SMARTSPACES
OCF TREND:
OLY
169
120 125
74

60

27

Q2 FY25 Q3 FY25 Q4 FY25 Q1 FY26 Q2 FY26 Q3 FY26

Note : Above cash flow is basis direct cashflow method and may not correspond to accounting cash flow method and strict accounting classifications. Further for DM projects,
the collections are grossed up while the net operating cash flow for the Company from DM would be equivalent to DM fees only.
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COMPLETED PROJECTS

PROJECT PORTFOL

ACVIND

SMARTSPACES

IOMPLETED

Average Price

Total Unsold Revenue

Booking

A : S
Project Saleable Booked Inventory Value  Recognized Collections (Pdnacti;m
(Sqft) An $NaAA $SNaAA S$SNaan 0
Aavishkaar 5,45,468 4,68,898 76,575 135 182 133 2,88
Alcove 10,32,660 9,84,150 48,510 2b 45 25 2
Citadel 1,01,859 1,01,8%9 - 56 35 55 5,40
i Megaestate 59,18D 28,792 30,428 9 9 8 3,25
Gujarat Megapark 501,242 483,860 17,362 20 18 p7 5
Megatrade 82,526 74,550 7,916 3P 31 B2 4,29
Parishkaar/Trade Square 9,15,809€ 9,15,809 - 254 294 254 2,7
Uplands One 31,92,901 29,63,36pR 2,29,539 51p 497 516 1,71
Belair 4,69,62C 4,47,116 22,504 312 291 293 6,96
Expansia 1,40,268 1,40,268 - b 5 ¥5 5,35
Greatlands 9,52,854 7,85,889 1,66,965 334 318 328 4,24
Karnataka Oasis 5,72,262 5,70,386 1,876 331 329 330 5,8(
Skylands 4,91,113 4,91,113 - 26[7 247 26(7 5,4
Sporcia 5,01,491 4,99,990 1,501 23b 235 284 4,69
The Edge 1,68,224 1,01,719 66,505 96 43 81 9,44
Maharashtra |Elan 1,00,979 99,849 1,130 8( 78 76 8,0
Total 98,28,436 91,57,565 6,70,871 2,785 2,648 2,683

~Amount Collected is excluding Taxes and net of cancellations

Information Update | Q3 & 9M FY26 | 16



COMPLETED PROJECTS

PROJECT PORTEOLONGOING ACVIND

Average Price

Total Booked unsold Booking Reverlmue "Collections (Price till
Saleable Inventory Value  Recognized
date)
(Sqft) (Sqft) (Sqft) AN $NaAAN $NaAA $SNan O 4
Aquacity 1,41,64,344 76,96,053 64,68,291 796 - 271 1,0
Arvind Everland 65,77,560 53,50,45bH 12,27,105 45p - 30 84
Chirping Woods 13,39,092 11,18,2B2 2,20,810 133 7 19 1,1
Forreste 29,58,848 24,19,166 5,39,679 349 31 334 1,4
Gujarat Forreste 5 9,43,164 5,62,3]4 3,80,85() 128 6 9 2,2
Fruits of Life 17,45,8593 15,02,775 2,43,078 146 66 143 96
High grove 43,77,0313 23,87,124 19,89,909 22\ 187 222 95
Rhythm of Life 10,33,030 7,77,80/ 2,55,223 96 - 45 1,2
Uplands 2.0 & 3.0 1,03,38,82 56,98,656 46,40,171 52b - 383 9
Uplands Two 12,89,128 12,00,26} 88,841 358 204 307 2,98
Forest Trails 9,71,716 4,20,652 5,51,084 311 - 94 7,40
Kamataka |Orchards 5,70,20 4,53,86(7 1,16,333 258 - 199 5,6¢
The Park 5,69,064 3,40,471 2,28,595 22\ - 113 6,671
Total 4,68,77,88( 2,99,27,889 1,69,49,991 4,004 452 2,389

~Amount Collected is excluding Taxes and net of cancellations

Information Update | Q3 & 9M FY26 | 17



PROJECT PORTFOLIO

PROJECT PORTFOL. EWMMARY 1

ACVIND

SMARTSPACES

Status Project Structure Economic Interest Estlmate(IjDaCtzmpletlon Sz;lga':bt le T\?;Tllj:?égﬁogr;?
A. Completed |Gujarat Summary of all completed projects Complete 64,31,625 1,164
Karnataka Summary of all completed projects Complete 32,95,832 1,756
Maharashtra Summary of all completed projects Complete 1,00,979 81
Subtotal 98,28,436 3,001
B. Ongoing Gujarat Chirping Woods Residential JV ~ 50% Revenue Share 2026 13,39,092 173
Forreste 5 Residential DM ~ 10% Revenue Share 2026 9,43,164 207
Uplands Two Residential JV ~ 77% Revenue Share 2026 12,89,128 386
High grove Residential JVv ~ 45% Revenue Share 2026 43,77,033 329
Uplands 2.0 & 3.0 Residential Jv ~ 55% Revenue Share 2026 1,03,38,827 1,006
Agquacity Residential Jv ~ 50% Revenue Share 2027 1,41,64,344 1,340
Fruits of Life Residential HDFC Platform 2 Arvind Invst 33.33% 2026 17,45,853 155
Forreste Residential DM ~ 10% Revenue Share 2026 29,58,846 395
Rhythm of Life Residential Owned 100% 2026 10,33,030 144
Arvind Everland Residential Owned 100% 2027 65,77,560 560
Karnataka Orchards Residential HDFC Platform 2 Arvind Invst 33.33% 2027 5,70,200 270
The Park Residential Owned 100% 2028 5,69,066 370
Forest Trails Residential JD ~ 65% Revenue Share 2027 9,71,736 600
Subtotal 4,68,77,880 5,935

Information Update | Q3 & 9M FY26 |
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PROJECT PORTFOLIO

PROJECT PORTFOL.RWMMARY 2

Status

Project

Structure

Economic Interest

Estimated Completion

ACVIND

SMARTSPACES

Saleable

Total Est. Booking

C. Planned

Guijarat

Karnataka

Maharashtra

Uplands llI

Forreste phase 6

South Ahmedabad

Fruits of Life - Future phase
Moti Bhoyan

Uplands 2.0 & 3.0, Adroda - Future Phas

NHA48, Surat

Rhythm of Life - Future Phase

Aquacity - Future Phase
Industrial Park - NH47
Ajwa Road, Vadodra
Vastrapur

Bannerghatta Road
Orchards - Future Phase
ITPL Road

Forest Trails - Future Phase
Mullur, Sarjapur*
Nallurhalli , Whitefield
Khopoli

Subtotal

Total

D

Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Commercial
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential

JV
DM
Owned
Owned
DM
JV
JV
Owned
JV
JD
JD
Owned
HDFC Platform 2
Owned
JD
JD
Owned
HDFC Platform 2
JD

~ 77% Revenue Share
~ 10% Revenue Share
100%
100%
~ 10% Revenue Share
~ 55% Revenue Share
~ 55% Revenue Share
100%
~ 50% Revenue Share
~ 70.5% Revenue Share

~ 68.12% Revenue Shar¢

100%

Arvind Invst 33.33%
100%

~ 54% Revenue Share

~ 65% Revenue Share
100%

Arvind Invst 33.33%

~ 70.5% Revenue Share]

Date
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched

Sq Ft
11,15,294
10,71,155
25,61,328
3,08,909
7,17,959
3,88,980

1,32,33,132
7,46,654
64,49,814
1,92,48,192
23,37,984
3,567,138
4,63,587
5,43,367
4,45,379
3,23,433
6,88,514
4,59,281
21,94,553
5,36,54,654
11,03,60,970

Value (Rs in Crs)

368
127
150
25
116
38
1,094
107
610
1,350
698
394
400
212
600
275
861
551
1,520
9,496
18,432

*Mullur, Sarjapur deal was announced in the month of January 2026

Information Update | Q3 & 9M FY26 |
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PROJECT PORTFOLIO

ESTIMATED OPERATING CASH FLOW

ACVIND

SMARTSPACES

: : Est. Balance
Total !Est. Booking Estimated Receivable Inventory Cost to Est. Operating
Booking Value Value of
Value tilldate Inventory Receivabl Cashflow
Incurred*
Gujarat Completed 1,164 1,055 109 6 115 6 109
Ongoing 4,695 3,207 1,488 1,224 2,712 1,872 840
Yet to be launched 5,077 29 5,049 29 5,077 3,530 1,547
Gujarat Total 10,936 4,291 6,646 1,259 7,904 5,408 2,497
Karnataka Completed 1,756 1,649 107 91 198 19 179
Ongoing 1,240 797 443 391 834 397 437
Yet to be launched 2,899 0 2,899 0 2,899 1,766 1,133
Karnataka Total 5,895 2,446 3,448 482 3,930 2,182 1,749
Maharashtra Completed 81 80 1 5 5 0 5
Yet to be launched 1,520 0 1,520 0 1,520 1,110 410
Maharashtra Total 1,601 80 1,521 5 1,525 1,110 415
Grand Total 18,432 6,817 11,614 1,745 13,360 8,700 4,660
Add: Surplus/(Deficit) -79
4,581

Net Estimated Unrealised Operating Cashflow

Above cash flow includes only those projects where definitive agreements have been signed.

Note: EBITDA level Estimated Cash flow after allocation of Corporate overheads. The estimated operating cash flow represents Company’s share only.

* Includes Land cost payable to Land partners. Further, DM model is grossed up for Revenue and Cost. Net Operating Cash flow for the Company from DM would be limited to DM fees only.

Information Update | Q3 & 9M FY26 |
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KEY INFORMATION /\FVInD
OVERVI EW SMARTSPACES

Partof LalbhaiGroupwith a 128yearlegacy- Strongtrusted consumerbrand ExperiencedProfessionaMgmt.
synonymous with robust governance and Successacrossproduct segmentsand geographiesin Focusecn P&LaccretiveBusinesDevelopment
Creat'ngvalue aCCi’etlvebUSIneSSGS |aunchaswe” assustenancq)hase

. . i Learningsn placeto helpsignificantlyscaleup
== Listedin 2015postdemergerfrom ArvindLtd

Primarily ~ focused on Residential Growing Project Portfolio

development A Delivered9.8 msf
Derisked product presence¢ Horizontal (Plotting,

Diversified geographical presence

Ahmedabad, Gandhinagar, Baroda, Bangalore,

P & MMR < . .
une Villas)and Vertical(Luxury MIGresidentialhousing) A Ongoing projects 046.9msf
A Planned projects of 53 /sf
?trongconwctlon by promoters Strategic partnership with HDFC Capital Strong financial performance - 25% CAGR
A 3roundsof capitalinfusionby promoters Equity investment at Hold co and Platform funding in Bookings

Longterm credit rating of A+/Stableoutlook; OCF
of Rs337 Crin FY25

I I . Information Update | Q3 & 9M FY26 |




KEY INFORMATION

THE JOURNEY SO FAR

2015
Commenceme
Infusion of nt of our first
funds by project under
Promoter and DM modelc
Promoter Group Forreste
0 v
Strategic
Listed on NSE and partnership with
BSE through HDFC Capital
demerger from Advisors for long 2020
Arvind Limited term platform
2016 funding
&
2018

V)

Sales crosses
Opnn |/
despite of
Covid19
disruption

Preferential
AaadzsS 27
to HDFC Capital
Advisors (8.8%
on fully diluted

basis) and

Promoters

Q

NJ Y NJ

ACVIND

SMARTSPACES

dy p ./ NJ
2022

{I-féé ONRaapBa dmMZmMAn
Cr mark

Enters Surat, Gujarat

A O

® dnn [ N Enters Mumbai
residential Metropolitan
development Region (MMR)
platform with
HDFC Capital Enters Vadodara,
Advisors Gujarat

Information Update | Q3 & 9M FY26 | 23



KEY INFORMATION

NbD

CARVED ITS NICHE IN RESIDENTIAL DEVELOPMENT PROJEGrk&seaces

i

L —— \

ArvinbD

SMARTSPACES

RESIDENTIAL

PROJECT CLASSIFICATION (ONGOING AND PLANNED) DECEMBER 2025

HORIZONTAL Built up Homes
(Villas, Developed Plots)

VERTICAL (Apartments)

LUXURY
0
(Villas, Apartments) 13%
MID-MARKET
41%
Developed Plots with
Golf/Club/Resort
84%
59% o
AFFORDABLE 3%
_________________________ -2

" Horizontal Projects comprises of villas, plotting schemes, etc. that has

witnessed exponential growth post the pandemic with surge in
residential demand considering hybrid work culture

AThe numbers are basis value of the portfolio

Information Update | Q3 & 9M FY26 |
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KEY INFORMATION

LISTED (2015), CORPORATE REAL ESTATE DEVELOPER

SINCE 2008

CAPITAL PAYMENTS

* Inaspan of 18 years, falling true to brand Arvind, successfully delivered 16

projects i.e. 9.8 mn.sq.ft. of which 100% projects handed over as per the B completed
committed date.
- Ongoing
PROJECT PORTFOLIQANSQ.FT) Planned

[EEN
[EEN
o
N

Dec-25 [MeKS) 46.9
Sep-25 KeNrd 47

[EEN
o
o
©

NN W N B
N oo O a1 S5
o In e In 5 [

Jun-25 $He)

Mar-25 e}

Mar-24 Vige)

\WElgrCll 0 17.1

Mar-22 e R V()

“Ongoing” - already launched

“Planned” - Next phases of already launched Projects + Lands already acquired, and site preparation started

ACVIND

SMARTSPACES

MULTIPLE LAND SOURCING MODELS
* 80% Projects are through JDs, Platform, DM

* Three DM Project with Arvind Limited

VOLUME SHARE in %

VALUE SHARE in %

80%
34% 20%
- JDAs Land Purchase

Information Update | Q3 & 9M FY26 |
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GEOGRAPHY SPREAD

VENTURING INTO NEWER GEOGRAPHIES IN A PH%@E%‘
MANNER

DIVERSIFIED FROM AHMEDABAD/GANDHINAGAR TO BANGALORE IN THE YEAR 2014 AND TO PUNE IN 2019 AND TO MBAI |

GUJARAT 59% KARNATAKA 32 MAHARASHTRA 9%

AHMEDABAD, GANDHINAGAR, SURAT, VADODRA BENGALURU MMR, PUNE

o

98% Q Q QQ%

o 9 99 oo

g) ® o9 Q9
Q

° o 0Q

Q

1. Aavishkaar, 2. Alcove, 3. Chirping Woods 4. Citadel, 5. Forreste, 6. 1. BelAir, 2. Devenahalli, 3. Expansia, 4. Oasis, 1. Elan 2. Khopoli
HighGrove, 7. MegaPark, 8. Megaestate, 9. MegaTrade, 10. Parishkar, 5. Forest Trails, 6. Skylands, 7. Sporcia, 8. The Edge

11. Trade Square, 12. Uplands One, 13. Uplands Two 14. Fruits of Life 9. Doddaballapura Road 10. North Banagalore

15. Forreste 5 16. South Ahmedabad 17. NH 47 18. Uplands 2.0 & 3.0 11. Bannerghatta 12. ITPL Road 13. Nallurahall, Whitefield 14.

19. Moti Bhoyan 20. Rhythm of Life 21. Industrial Park — NH 47 22. Mullur, Sarjapur
Mankol 23. Vadodara 24. Vastrapur Information Update | Q3 & 9M FY26 | 26



HDFC PARTNERSHIP

STRATEGIC PARTNERSWHIRH HDFC CAPITAL ADVISORS

2019

80/20 venture between Company and HCARE-1
with SPV entity with objective of mid-market/
affordable housing development across India.

First project acquired at Devenhalli, Bangalore
(plotted development) in 2020. Concluded the
platform within two and half years of operations

2021

Preferential issue to HDFC Capital Advisors
wherein H-CARE 1 subscribed to 8.8% equity
stake in SmartSpaces on a fully diluted basis

ACVIND

SMARTSPACES

2022

X900 Cr partnership with HDFC under H-CARE Il
for the creation of residential development
platform with a revenue potential of X 4000 -
5000 Cr

Proposed investments from ASL and HCARE-III
will be X 300 Cr and X 600 Cr respectively in the
platform. Three projects acquired till date

QUALITY CAPITAL

A Provides patient capital to the Company while
leaving balance sheet health intact

A H-CARE to receive waterfall based sweat payouts;
Company retains all operating rights

INVESTOR PEDIGREE

A The allotment of equity shared on preferential
basis to HDFC Capital through HCARE-1,
showcases confidence in the Company by
HDFC.

A Mr. Vipul Roongta, MD& CEO, HDFC Capital
Advisors Ltd. has joined the Board of Directors
as a Nominee Director.

BRAND

A Two most trusted brands- HDFC & Arvind
together unlocking tremendous value for
stakeholders

A First investment in OCD form of % 50 Cr for
Devenhalli project and X 50 Cr invested for 8.8%
stake on a fully diluted basis

Information Update | Q3 & 9M FY26 |
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SmartSpaces part of GujaratbasedLalbhaiGroupwith a 128 year legacythat presidesover a wide portfolio of businessesiz Textilesand clothing, BrandedApparels,
Technicatextiles, Water stewardship,Omnichannel, Telecommunicationand HeavyEngineeringArvind Grouptoday is a $ 2.0 billion conglomerate,run by professional

management v
A SmartSpaces got listed on bourses in 2015 post the demerger INEUSION OF FUNDS BY PROMOTERS
from Arvind Ltd.
A In Ahmedabad, Gujarat Market, Arvind is a household name, 60
widespread awareness amongst consumers due to brand 50
patronage
40
A In Bangalore, with an exposure/experience of 10 projects and 30
with fashion business housed in the city since 2 decades, making 20
Arvind a well-known name in this market
10

A In Pune, started making in-roads since 2019, now further
penetrating with new projects. Entered MMR market in 2025.

H May-16 mFeDb-18 m Oct-21
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STRONG GOVERNANCE & CSR INITIATIVES ACVIND

- T A
Mr. Kulin S.Lalbhai Mr. PriyanshKapoor Mr. Kamal Singal Mr. Punit S.Lalbhai

Chairman Managing Director Whole Time Directog Non-ExecutiveDirector
& NonExecutive Director & CEO Strategy & Investments

y Oy i .

Mr. NileshShah Ms. PallaviVyas Mr. Vipul Roongta Mr. SavanGodiawala Mr. Nirav Shah Mr. Prashant Das
Independent Director Independent Director Nominee Director Independent Director Independent Director Independent Director
® @ Impactful CSR initiatives suchiagproving the quality of life of people through Education, Health, Environment, Livelihood and similar

EEE initiatives around Sites and offices of Arvind SmartSpaces & its subsidiaries.

.5 N Information Update | Q3 & 9M FY26 | 29



LEADERSHIP

NbD

LED BY AN EXPERIENCED PROFESSIONAL MANAGEMENT T PACES

MR. PRIYANSH KAPOOR
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

. ______________________________________________________________________________________________________________________________|
AAssociated with the real estate industry for over 16 years.

AHe has held key leadership roles across marquee organizations including Godrej
Properties, Godrej Housing Finance and The Wadhwa Group.

AHis prior experience includes heading the Mumbai region at Godrej Properties as
Mumbai CEO. He also led sales, marketing, and CRM at The Wadhwa

AHe holds a Post Graduate Diploma in Management from the Xavier Institute of
Management.

| JAGDISH DALAL |

Senior Vice President
A Over 30 years of experience
A Excels in corporate finance

MANOJ CHELLANI |

Chief Business OfficerSouth

A Overall experience of
over 20 years witt.odha Runwal
Tech Mahindra and Radius
Developers

A With ASL since 2019

AMIT CHAMARIA|

Chief Financial Officer

AOver 18 years of experience in
finance across diverse sectors
including IT, FMCG, Aegch,
and manufacturing

AWith ASL since 2015

CHIRAG SHAH |

Chief Technical Officer

AOverall 30 years of experience in
Project Mgmt. with IMC projects,
Maruti Suzuki, Reliance Retalil etc.

AWith ASL since 2022

INSHUL SAHANI |
Head- Strategy

I AOverall experience of over 11

years in Consulting and
Corporate Strategy
AWith ASL since 2025

SHARVIL SHAH |

Chief Business OfficelWest

A Overall experience of over 13 years.
Worked in real estate companies like
BSafal and Bechtel Corporation
Houston.

A With ASL since 2024

DHARMESH VYAS|

Chief Operating Officer

AOver 3 decades of experience
leading large cross functional teams
across Real Estate sector

AWith ASL since 2025

F
VISHAL BALESH |

Chief Sales & Marketing Officer

A Overall over 20 years of experience with
Godrej Properties, Vodafone, Reliance
and Tata Tele

A With ASL since 2024

PANKAJ JAIN |

Head of CRM

AOverall experience of
over 30 years with more than 20
years in Arvind Group

JAI KUMAR AJBANI |

Head- Legal

AOver 20 years of experience in legal
roles across various industries,
including real estate and
infrastructure

AWith ASL since 2024



ACVIND

SMARTSPACES

5 YEAR
PERFORMANCE

Ve

A OPERATIONAL
A FINANCIAL
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5 Year Performance

BOOKINGS: FY25 ACVIND

BOOKINGSEST EVER YEAR oLY / NIbO
CAGR g
2 5% FY21c FY25 g
1,271
FY?25
1,107
M2 BT
0
601 15 /0
529 Growth
(YoY)
FY24
M2 M
FY21 FY22 FY23 FY24 FY?25
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5 Year Performance

COLLECTIONS: FY25 ACVIND

COLLECTIONS: BEST EVER YEAR oLy / NI O

3000 Efrves

326

FY21

v

941

876
FY25

942Cr

595 600

Growth
(YoY)

FY24

876Cr

FY22 FY23 FY24 FY25
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CONSOLIDATED FINANCIAL PERFORMANCE ACVIND

REVENUE EBITDA

oLY / NI oLy /
713 30% o 28%
299 257 256 341
149
89 41 61 57 86
FY20  FY21  FY22 FY23 FY24  FY25 FY20  FYy2l ~ FYy22® FY23* FY24  FY25
=— EBITDA Margin (%) EBITDA
PAT SLY | NI NETWORT® NET DEBT oLy
13% 19%
10% 10% -
217
39 9 25 26 42 . 18 v :
0.8 0.5 0.3 0.1 01 0.0
FY20  FY21  FY22 FY23 FY24  FY25 FY20 FY21 FY22 FY23 FY24 FY25
PAT —@—  PAT Margin (%) —e— Debt Equity Ratio B Networth Net Debt

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised

Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfanuatitéiroject completion and satisfaction of performance obligation. Previous year
periods have been regrouped wherever necessary. Information Update | Q3 & 9M FY26 1 34



ArviNnD

SMARTSPACES

BUSINESS MODEL
STRATEGIC PILLAF

A FUNDAMENTALS
A STRATEGIC PILLARS


























































