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QUARTER HIGHLIGHTS

ArvinD
KEY UPDATES: Q2 & H1 FY26 SMARTSPACES
LL
al
72 Q2 & H1 F26 HIGHLIGHTEBOOKINGS;OLLECTIONS Q2 & H1 F26 HIGHLIGHTEBUSINESBEVELOPMENT
A HalfYearlyBookingsvalueof Rs 607 Cr A EnteredBarodawith a ~Rs 700 crore horizontal township
project

A QuarterlyBookingsvalueof Rs 432 Cr,up 1476 QoQ
0 Theprojectis spreadover ~98 acresand signedunder

o LaunchedArvind Everlandat Mankol, Sanand towards the joint developmentmodel (68% Revenueshare)

the end of quarter. Achievedsalesbookingsof 954 units )
amountingto Rs 400 crore during the quarter, 82% of A BD pipeline remainsstrong - on track to add new projects
launchedinventory. acrossGujarat,Bengaluruand MMR

A HalfYearlyCollectionsstood at Rs 427 Cr
A Q2 collectionswere at Rs 236 Cr,up 23%QoQ
A StrongOCFof Rs 125Cr. in Q2, up 368% QoQ

*On the basis of the current business assumptions



BOOKINGS: Q2 FY26 AVIND
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OPERATIONAL HIGHLIGHTS

BOOKINGS: PROJEUISE

ACVIND

SMARTSPACES

: : : Q2 FY25 Q2 FY26 . : . H1 FY25 H1 FY26
City Project wise Rs. Cr Rs. Cr City Project wise Rs. Cr Rs. Cr
Gujarat Aavishkaar 0) 3 Gujarat Aavishkaar 3 4
Forreste (Ito V) 6 (3) Forreste (Ito V) 20 6
Fruits of Life () - Fruits of Life (2) -
High Grove / CW (5) (1) High Grove / CW (3) 5
Uplands 2.0 & 3.0 (1) 4) Uplands 2.0 & 3.0 21 (3)
Uplands (One & Two) (5) 1 Uplands (One & Two) (5) 8
Rhythm of Life 7 - Rhythm of Life 20 2
Aguacity 435 10 Aguacity 528 72
Industrial Park - phase 1 - Industrial Park - phase 1 - 29
Arvind Everland - 400 Arvind Everland - 400
Other Completed Projects 2 - Other Completed Projects 2 -
Gujarat Total 436 406 Gujarat Total 583 524
Karnataka Belair 14 6 Karnataka Belair 25 22
Greatlands 1 5 Greatlands 3 19
Qasis 3 5 Oasis 4 6
Forest Trails 6 9) Forest Trails 14 (13)
Orchards 4 8 Orchards 34 9
The Park 2 The Park - 21
Orchards phase 2 - - Orchards phase 2 - -
Karnataka Total 27 17 Karnataka Total 81 64
Maharashtra  |Elan 1 10 Maharashtra  |Elan 1 19
Total 464 432 Total 666 607
Note : Other Completed projects include Megapark, Megaestate, Megatrade Information Update | Q2 & H1 FY26 | 5




UNRECOGNIZED REVENWBE ON 30 SEP 25 NVIND
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COLLECTIONS : Q2 FY26 AVIND
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Note : Previous Year period has been regrouped/reinstated for like-to-like comparison



OPERATIONAL HIGHLIGHTS

NET DEBT MOVEMENT: Q2 FY26 AVIND

BORROWING COST MOVEMENT NET DEBT

(In %) oLy

Dec 31, 2024 Mar 31, 2025 Jun 30, 2025 Sep 30, 2025
27

115
10.8
10.1 -32
9.8 -50
Il CY
. PY
-196

Mar 31, 2022 Mar 31, 2023 Mar 31, 2024 Mar 31, 2025 Sep 30, 2025

Net Interestbearingfundsason Sep30, 2025is  (32) Cr(vsWd2p Q(50) Cr)Increasecby 18
Crduringthe quarter
Net Debt(Interestbearingfunds)to Equityratio at (0.05) ason Sep25vs(0.08) ason Jun25

Information Update | Q2 & H1 FY26 | 8



FINANCIAL HIGHLIGHTS

P&L: Q2 FY26 ACVIOD

SMARTSPACES

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS oLy I NROJUSTED EBITDA oLy I 'N¥»O PAT oLy
310/ 40%
0 EBITD PAT Margin
290/ 300/?0_ Margin (%) —0— (%) ’
[ Revenue \ ’ I EBITDA s paAT
20%
16% 13%
10% —
83.4 31.1
265.6 0% H
Q2FY25 Q2FY26 Q2FY25 Q2FY26 Q2FY25 Q2FY26
Q2 FY25 Q2 FY26 Growth (YoY) Q2 FY25 Q2 FY26 Growth (YoY) Q2 FY25 Q2 FY26 Growth (YoY)
H CIC MR 1 (A7)% y oc®n o v M (63)% N HcPC ™ycdm (58)%

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two

Information Update | Q2 & H1 FY26 | 9
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FINANCIAL HIGHLIGHTS

P&L: H1 FY26 ACVIND

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS ¢LY I %ADJUSTED EBITDA oLy I 'N®O pPAT oLy
27% _
== y1argin (o) —0— () "
B Revenue B EBITDA B pAT
H1FY25 H1FY26 H1FY25 H1FY26 H1FY25 H1FY26
H1 FY25 H1 FY26 Growth (YoY) H1 FY25 H1 FY26 Growth (YoY) H1 FY25 H1 FY26 Growth (YoY)
0 [CH1 Hre  (29)% brvcdn p pcdc (39)% nTcPH 30cr (36)%

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two

Information Update | Q2 & H1 FY26 | 10
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FINANCIAL HIGHLIGHTS

Q2 FY26 SYNOPSIS

Projects Area Booked Units Booked Sales Value Coﬁen::f[);(;]th Reth;/g;enq;gd
Q2 FY26 Q2 FY26 for Q2 FY26 V26 02 FY26
(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)
Aavishkaar 7,753 9 3 3 3
Chirping Woods 9,288 1 1 4 3
Forreste 5 (8,334) 1) ) 2 -
Forreste 1,287 - - 2 -
Fruits of Life - - - 3 49
High Grove (17,829) 3) ) (0) 27
Gujarat  |Megaestate - - 0 1 1
Aquacity 1,39,714 11 10 36 -
Rhythm of Life - - - 4 -
Uplands 2.0 & 3.0 (50,022) (6) 4) 34 -
Uplands One - - 1 11 (0)
Uplands Two - - 1 8 8
Arvind Everland 47,51,001 954 400 25 -
Belair 5,258 4 6 17 26
Expansia - - - - -
Forest Trails (10,791) 4) 9) 10 -
Greatlands 7,463 6 5 8 9
Karnataka |Oasis 4,970 4 5 1 1
Skylands - - 0 - -
Orchards 11,036 6 8 13 -
The Edge - - 0 1 -
The Park 13,019 2 2 39 -
Maharashtra [Elan 10,134 9 10 12 12
Total 48,73,947 992 432 236 140

A Revenue recognition excludes any sale of land or other miscellaneous income

Forreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

ACVIND

SMARTSPACES
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FINANCIAL HIGHLIGHTS

H1 FY26 SYNOPSIS

. Area Booked Units Booked BRI, LIS Reveque
Projects FY26 FY26 Value for Collected Recognized
FY26 FY26 FY26
(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)
Aavishkaar 13,024 15 4 6 7
Chirping Woods 29,007 4 4 7 3
Forreste 5 14,814 2 4 2 -
Forreste 8,955 1 2 3 -
Fruits of Life - - - 5 49
High Grove (3,330) (2) 1 2 37
. Megaestate - - 0 1 1
Gujarat .
Aquacity 7,42,536 122 72 94 -
Rhythm of Life (42,777) 4) 3) 52 -
Uplands 2.0 & 3.0 14,148 2 2 9 -
Uplands One 32,310 1 7 15 4
Uplands Two - - 1 8 12
Industrial Park - NH47 5,25,227 2 29 - -
Arvind Everland 47,51,001 954 400 25 -
Belair 20,344 16 22 39 76
Forest Trails (17,357) (6) (13) 25 -
Greatlands 28,193 20 19 25 25
Karnataka |Oasis 6,508 5 6 2 2
Orchards 12,051 7 9 37 -
The Edge - - 0 2 -
The Park 39,940 21 21 47 -
Maharashtra [Elan 20,265 18 19 24 25
Total 61,94,860 1,178 607 427 241

A Revenue recognition excludes any sale of land or other miscellaneous income

Forreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

ACVIND

SMARTSPACES
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BALANCE SHEET

LIABILITIES

Amount in Rs. Cr

Mar 31, 2025

Equity and liabilities
Share Capital

Reserves and Surplus

Shareholders Funds
Non-Controlling Interest

Non Current Liabilities

Current Liabilities

Total

55

59

2]
24

1,62

2,67

Sept 30, 2025

1,76

2,70

Amount in Rs. Cr

ASSETS

Fixed Assets

Non-Current Assets

Inventories

Current Assets

Total

ASSETS

As on

ACVIND

SMARTSPACES

As on

Mar 31, 2025 Sept 30, 2025

615
1,489

484

2,671

0O

60
1,63

34

2,70

Information Update | Q2 & H1 FY26 |
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FINANCIAL HIGHLIGHTS

DEBT PROFILEAS ON SEP 30, 2025

Amountin Cr.

31-Mar-
2025

30-Jun
2025

30-Sep
2025

funds to Equity

Gross Debt* 199 193 153
Net Interestbearing

funds 27 (50) (32)
Net Interestbearing 0.04 (0.08) (0.05)

Note : The numbers for Gross Debt and Net Debt may appear different in financials basis

the reporting as per accounting standards

ACVIND

SMARTSPACES

The Company generated operating Cash Flow of Rs.
125 Cr of in Q2 FY26 and Rs. 152 Cr in H1l. The
Company has significant headroom to raise fresh Debt
while maintaining a healthy Debt Equity ratio.

Information Update | Q2 & H1 FY26 |
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FINANCIAL HIGHLIGHTS

CONSOLIDATED CASHFLOQW3FY26 MX&E

Particulars (Rs in Crs) FY25 Ql1FY26 Q2FY26 H1FY26
Opening Balance 21 27 19 27
OCF TREND:

Operating activities oLy
Collections 942 191 236 427
Construction cost and other overheads (378) (113) (74) (187)
Taxes (33) (5) (12) 17)
Direct land cost/JDA and DM sharing (180) (46) (25) (71)
Net Operating Cashflow (A) 351 27 125 152

o 120 125
Financing Activities
Finance cost (Net) (7) (5) (24) (18)
Pref Issue / Equity 13 4 1 4
Loans/OCD - Drawdown/(Repayment) (Net) 137 (6) (91) (97)
Investments (Net) 87) (10) 61 51 4
Dividend Payment (15) - (25) (25) 60
Net Financial Cashflow (B) 42 a7 (68) (85)
Investing Activities 27
Land Payments & Approvals (388) (18) (54) (72)
Net Investing Cashflow (C) (388) (18) (54) (72)
Total Net Cashflow (D= A+B+C) 27 19 22 22 Q2FY25 Q3FY25 Q4FY25 Q1FY26 Q2FY26

Note : Above cash flow is basis direct cashflow method and may not correspond to accounting cash flow method and strict accounting classifications. Further for DM projects,

the collections are grossed up while the net operating cash flow for the Company from DM would be equivalent to DM fees only.
Information Update | Q2 & H1 FY26 | 15
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COMPLETED PROJECTS

ACVIND

SMARTSPACES

PROJECT PORTFOLOOMPLETED

Total Unsold Booking Revenge ACollecti Averagg
: Booked Recogniz Price (Price
Project Saleable Inventory Value ons :
ed till date)
(Sqft) (Sqft) (Sqft) AN $NaAANn $Narn $Nm 0 4
Aavishkaar 5,45,468 4,62,239 83,229 133 128 13D 2,87
Alcove 10,32,66p 9,84,150 48,510 25 2b 2% 2
Citadel 1,01,859 1,01,8%9 - 55 5b 55 5,40
. Megaestate 59,180 28,792 30,428 9 Y 8 3,29
Gujarat Megapark 5,01,222 4,83,860 17,362 29 28 27 5
Megatrade 82,526 74,550 7,916 32 31 32 4,29
Parishkaar/Trade Square 9,15,809 9,15,809 . 254 254 254 2,77
Uplands One 31,92,901 29,63,36 2,29,539 515 485 514 1,7
Belair 4,69,620 4,43,717 25,908 308 278 286 6,94
Expansia 1,40,268 1,40,268 - 15 75 % 5,35
Greatlands 9,52,854 7,89,850 1,63,004 336 311 324 4,25
Karnataka . _ I
Oasis 5,72,262 5,70,386 1,876 331 32% 326 5,80(
Skylands 4,91,113 4,91,113 . 267 267 267 5,44
Sporcia 5,01,491 4,99,990 1,501 235 23% 234 4,69
Maharashtra Elan 1,00,97P 98,722 2,287 19 70 74 8,02
Total 96,60,21p 90,48,626 6,11,585 2,683 2,577 2,62y

~Amount Collected is excluding Taxes and net of cancellations

Information Update | Q2 & H1 FY26 |



COMPLETED PROJECTS

PROJECT PORTFOLODIGOING

ACVIND

SMARTSPACES

Total Unsold Booking Revenge ACollecti Averagg
: Booked Recogniz Price (Price
Project Saleable Inventory Value :
ed till date)
(Sqft) (Sqft) (Sqft) AN $SNagAA $ Nga a 4
Aquacity 1,41,64,344 70,97,472 70,66,872 747 - 191 1,0!
Arvind Everland 65,77,560 47,51,001 18,26,559 400 - 24 84
Chirping Woods 13,39,09p 11,18,2B2 2,20,810 133 b 11p 1,1
Forreste 29,58,846 24,19,166 5,39,679 349 31 33( 1,4
Gujarat Forreste 5 9,43,164 562,314  3,80,850 128 5 7 2,2
Fruits of Life 17,45,8%3 15,02,715 2,43,07B 146 49 141 96
High grove 43,77,033 24,20,505 19,56,528 231 134 223 95
Rhythm of Life 10,33,030 7,77,80/ 2,55,223 95 - 33 1,2
Uplands 2.0 & 3.0 1,03,38,82Y 48,47,103 54,911,724 438 - 357 9(
Uplands Two 12,89,128 10,83,204 2,05,924 332 132 301 3,04
Forest Trails 9,71,736 4,19,193 5,52,543 310 - 87 7,3
Karnataka Orchards 5,70,20( 4,06,958 1,63,242 225 - 183 5,53
The Edge 1,68,224 56,994 1,11,230 40 - 28 7,0]
The Park 5,69,066 3,18,244 2,50,822 202 - o1 6,34
Total 4,70,46,104 2,77,81,019 1,92,65,085 3,74 357 2,145

~Amount Collected is excluding Taxes and net of cancellations

Information Update | Q2 & H1 FY26 | 18



PROJECT PORTFOLIO

PROJECT PORTFOLBEUMMARY 1

ACVIND

SMARTSPACES

- e S Economic Interest EstlmatecliD ;Zmpletlon Sglzalgle Total Est. Bot():krlg)g Value (Rs in
A. Completed |Guijarat Summary of all completed projects Complete 64,31,625 1,164
Karnataka Summary of all completed projects Complete 31,27,608 1,631
Maharashtra [Summary of all completed projects Complete 1,00,979 81
Subtotal 96,60,212 2,876
B. Ongoing Gujarat Chirping Woods Residential JV ~ 50% Revenue Share 2026 13,39,092 173
Forreste 5 Residential DM ~ 10% Revenue Share 2026 9,43,164 207
Uplands Two Residential JV ~ 77% Revenue Share 2025 12,89,128 350
High grove Residential JV ~ 45% Revenue Share 2026 43,77,033 329
Uplands 2.0 & 3.0 Residential JV ~ 55% Revenue Share 2026 1,03,38,827 1,006
Aquacity Residential Jv ~ 50% Revenue Share 2027 1,41,64,344 1,340
Fruits of Life Residential HDFC Platform 2 Arvind Invst 33.33% 2025 17,45,853 155
Forreste Residential DM ~ 10% Revenue Share 2025 29,58,846 395
Rhythm of Life Residential Owned 100% 2026 10,33,030 144
Arvind Everland Residential Owned 100% 2027 65,77,560 560
Karnataka The Edge Commercial Owned 100% 2025 1,68,224 125
Orchards Residential HDFC Platform 2 Arvind Invst 33.33% 2027 5,70,200 270
The Park Residential Owned 100% 2028 5,69,066 370
Forest Trails Residential JD ~ 65% Revenue Share 2027 9,71,736 600
Subtotal 4,70,46,104 6,024

Information Update | Q2 & H1 FY26 |
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PROJECT PORTFOLIO

PROJECT PORTFOLBEUMMARY 2

Status

Project

Structure

Economic Interest

Estimated Completion

Saleable

ACVIND

SMARTSPACES

Total Est. Booking Value (Rs in

C. Planned

Gujarat

Karnataka

Maharashtra

Uplands Il

Forreste phase 6

South Ahmedabad

Fruits of Life - Future phase
Moti Bhoyan

Uplands 2.0 & 3.0, Adroda - Future Phas¢g
NH48, Surat

Rhythm of Life - Future Phase
Aquacity - Future Phase
Industrial Park - NH47

Ajwa Road, Vadodra
Bannerghatta Road

Orchards - Future Phase
Sarjapur Road (Sarjapur JD)
ITPL Road

Khopoli

Subtotal

Total

Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Commercial
Residential
Residential
Residential
Residential
Residential
Residential

Jv
DM
Owned
Owned
DM

Jv
N\Y,
Owned
N\Y,
JD
JD
HDFC Platform 2
Owned
JD
JD
JD

~ 77% Revenue Share
~ 10% Revenue Share
100%
100%
~ 10% Revenue Share
~ 55% Revenue Share
~ 55% Revenue Share
100%
~ 50% Revenue Share
~ 70.5% Revenue Share
~ 68.12% Revenue Share
Arvind Invst 33.33%
100%
~ 65% Revenue Share
~ 54% Revenue Share
~ 70.5% Revenue Share

Date
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched

Sq Ft
11,15,294
10,71,155
25,61,328
3,08,909
7,17,959
3,88,980
1,32,33,132
7,46,654
64,49,814

1,92,48,192
23,37,084
4,63,587
5,43,367
3,23,433
4,45,379
21,94,553
5,21,49,721
10,88,56,037

Crs)
368
127
150

25
116
38

1,094
107
610

1,350
698
400
212
275
600

1,520

7,690
16,590

Information Update | Q2 & H1 FY26 |
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ESTIMATED OPERATING CASH FLOW ACVIND

Total Est. Booking Estimated : Est. Balance :
: Receivable Est. Operating
Booking  Value Value of < Inventory + Costto be Cashflow
Value till date Inventory Receivables Incurred*
Gujarat Completed 1,164 1,052 112 7 119 12 108
Ongoing 4,659 2,997 1,662 1,211 2,873 1,914 959
Yet to be launched| 4,683 29 4,655 29 4,683 3,284 1,399
Gujarat Total 10,506 4,078 6,428 1,247 7,676 5,210 2,466
Karnataka Completed 1,631 1,552 79 40 119 13 106
Ongoing 1,365 777 588 418 1,006 416 589
Yet to be launched 1,487 0 1,487 0 1,487 1,002 485
Karnataka Total 4,483 2,329 2,153 458 2,611 1,431 1,180
Maharashtra Ongoing 81 79 2 9 11 -6 17
Yet to be launched 1,520 0 1,520 0 1,520 1,105 415
Maharashtra Total 1,601 79 1,522 9 1,531 1,099 432
Grand Total 16,590 6,486 10,104 1,714 11,818 7,740 4,078
Add: Surplus 32
Net Estimated Unrealised Operating Cashflow 4,110

Note: EBITDA level Estimated Cash flow after allocation of Corporate overheads. The estimated operating cash flow represents Company’s share only.
* Includes Land cost payable to Land partners. Further, DM model is grossed up for Revenue and Cost. Net Operating Cash flow for the Company from DM would be limited to DM fees only.

Above cash flow includes only those projects where definitive agreements have been signed. .
Information Update | Q2 & H1 FY26 | 21
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KEY INFORMATION

OVERVIEW

Partof LalbhaiGroupwith a 120-yearlegacy- Strongtrusted consumerbrand
synonymous with rpbust governance and Successacrossproduct segmentsand geographiesn
creatingvalueaccretivebusinesses launchaswell assustenanceghase

= Listedin 2015postdemergerfrom ArvindLtd

Primarily ~ focused on Residential

Diversified geographical presence development

Ahmedabad, Gandhinagar, Bangalore & Pune ) ) )
De-risked product presence¢ Horizontal (Plotting,

Villas)and Vertical(Luxury MIGresidentialhousing)

Strongconvictionby promoters Strategic partnership with HDFC Capital

A 3roundsof capitalinfusionby promoters Equity investment at Hold co and Platform funding

A RecenibnebyMD & CEO
| | L

ACVIND

SMARTSPACES

ExperiencedProfessionaMgmt.

Focusedn P&LaccretiveBusines®evelopment

Learningsn placeto helpsignificantlyscaleup

Growing Project Portfolio

A Deliveredd.7 msf

A Ongoing projects of 4ihsf
A Planned projects of 52 Rsf

Strong financial performance - 25% CAGR

in Bookings

Longterm credit rating of A+/Stableoutlook; OCF

of Rs337Crin FY25

Information Update | Q2 & H1 FY26 |
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KEY INFORMATION

THE JOURNEY SO FAR

2015
Commenceme
Infusion of nt of our first
funds by project under
Promoter and DM modelc
Promoter Group Forreste
(A v
Strategic
Listed on NSE and partnership with
BSE through HDFC Capital
demerger from Advisors for long 2020
Arvind Limited term platform
2016 funding
&
2018

O

Sales crosses
Opnn |/
despite of
Covidl19
disruption

In April 2021,
preferential
issue of 7.4%
equity to MD &
CEO

Q

NJ Y| NJ

ArviND
SMARTSPACES
Enters
_ . Mumbai
2021 Q()jevg?g n [/ N NIgaAR mgt_,i@,gomatn
pment Region (MMR)
platform with HDFC
Capital Advisors with Enters
a revenue potential Vadodra
ofupto ®p nnn NJ Gujarat

Preferential issue
Sales crosses

27F Py p
HDFC Capital ® Mkz MY
Advisors (8.8% mar 2025

on fully diluted
basis) and
Promoters

Enters Surat,
Gujarat

Information Update | Q2 & H1 FY26 | 24



CARVED ITS NICHE IN RESIDENTIAL DEVELOPMENT PROJEGH&ms

PROJECT CLASSIFICATION (ONGOING AND PLANNED) SEPTEMBER 2025

RESIDENTIAL HORIZONTAL Built up Homes LUXURY
(Villas, Developed Plots) (Villas, Apartments) 10%
T MID-MARKET
_ Hﬂ 44%
SlLiLLT
/\_r VI n D Developed Plots with
SMARTSPACES 80% Golf/Club/Resort
VERTICAL (Apartments) 87%
56%
0}
20% AFFORDABLE 3%

® Horizontal Projects comprises of villas, plotting schemes, etc. that has
witnessed exponential growth post the pandemic with surge in
residential demand considering hybrid work culture

. . Infi tion Update | Q2 & H1 FY26 |
AThe numbers are basis value of the portfolio nformation Update | Q
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KEY INFORMATION

ACVIND

LISTED (2015), CORPORATE REAL ESTATE DEVELOPER SMARTSPACES

SINCE 2008

CAPITAL PAYMENTS

* Inaspan of 18 years, falling true to brand Arvind, successfully delivered 15
projects i.e. 9.7 mn.sq.ft. of which 100% projects handed over as per the B completed
committed date.

B ongoing

PROJECT PORTFOLIDAMNNSQ.FT) Planned
Jun-25 o%e 43.7 106.5
Mar-25 $fe) 35.9 754
Mar-24 K¢ 26. 30.1

\VElgvican o 17.1 e

(o]
N
D

Mar-22 TSR V/N()

“Ongoing” - already launched

“Planned” - Next phases of already launched Projects + Lands already acquired, and site preparation started

MULTIPLE LAND SOURCING MODELS
* 80% Projects are through JDs, Platform, DM

* Three DM Project with Arvind Limited

VALUE SHARE in % VOLUME SHARE in %

27% 19%

- JDAs Land Purchase

Information Update | Q2 & H1 FY26 |
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GEOGRAPHY SPREAD

VENTURING INTO NEWER GEOGRAPHIES IN A PH%%]’I%

MANNER

DIVERSIFIED FROM AHMEDABAD/GANDHINAGAR TO BANGALORE IN THE YEAR 2014 AND TO PUNE IN 2019 AND TO

GUJARA®1%

AHMEDABAD, GANDHINAGAR, SURAT, VADODRA

Q
Q Q

»

‘73 Qo9
®

%e

Q

1. Aavishkaar, 2. Alcove, 3. Chirping Woods 4. Citadel, 5. Forreste, 6.
HighGrove, 7. MegaPark, 8. Megaestate, 9. MegaTrade, 10. Parishkar,
11. Trade Square, 12. Uplands One, 13. Uplands Two 14. Fruits of Life
15. Forreste 5 16. South Ahmedabad 17. NH 47 18. Uplands 2.0 & 3.0
19. Moti Bhoyan 20. Rhythm of Life 21. Industrial Park — NH 47 22.
Mankol 23. Vadodara

KARNATAKA 28

BENGALURU

1. BelAir, 2. Devenahalli, 3. Expansia, 4. Oasis,

5. Forest Trails, 6. Skylands, 7. Sporcia, 8. The Edge
9. Doddaballapura Road 10. North Banagalore

11. Bannerghatta 12. ITPL Road

1. Elan 2. Khopoli

MAHARASHTRA 11%

MMR, PUNE

Information Update | Q2 & H1 FY26 |
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HDFC PARTNERSHIP

STRATEGIC PARTNERSWHIMH HDFC CAPITAL ADVISORS

2019

80/20 venture between Company and HCARE-1
with SPV entity with objective of mid-market/
affordable housing development across India.

First project acquired at Devenhalli, Bangalore
(plotted development) in 2020. Concluded the
platform within two and half years of operations

2021

Preferential issue to HDFC Capital Advisors
wherein H-CARE 1 subscribed to 8.8% equity
stake in SmartSpaces on a fully diluted basis

ACVIND

SMARTSPACES

2022

X 900 Cr partnership with HDFC under H-CARE IlI
for the creation of residential development
platform with a revenue potential of X 4000 -
5000 Cr

Proposed investments from ASL and HCARE-III
will be X300 Cr and X 600 Cr respectively in the
platform. Three projects acquired till date

QUALITY CAPITAL

A Provides patient capital to the Company while
leaving balance sheet health intact

A H-CARE to receive waterfall based sweat payouts;
Company retains all operating rights

INVESTOR PEDIGREE

A The allotment of equity shared on preferential
basis to HDFC Capital through HCARE-1,
showcases confidence in the Company by
HDFC.

A Mr. Vipul Roongta, MD& CEO, HDFC Capital
Advisors Ltd. has joined the Board of Directors
as a Nominee Director.

BRAND

A Two most trusted brands- HDFC & Arvind
together unlocking tremendous value for
stakeholders

A First investment in OCD form of X 50 Cr for
Devenhalli project and X 50 Cr invested for 8.8%
stake on a fully diluted basis

Information Update | Q2 & H1 FY26 |
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SmartSpacess part of GujaratbasedLalbhaiGroupwith a 120 year legacythat presidesover a wide portfolio of businessesiz. Textilesand clothing, BrandedApparels,
Technicatextiles, Water stewardship,Omnichannel, Telecommunicationand HeavyEngineeringArvind Grouptoday is a $ 1.7 billion conglomerate,run by professional
management

A SmartSpaces got listed on bourses in 2015 post the demerger
from Arvind Ltd. Run under the leadership of Mr. Kamal Singal,

MD & CEO
INFUSION OF FUNDS BY PROMOTERS
A In Ahmedabad, Gujarat Market, Arvind is a household name, Capital infusion by
widespread awareness amongst consumers due to brand 60 Professional MD &
patronage 50 CEO, exuberates
A In Bangalore, with an exposure/experience of 10 projects and 40 strong conviction of
with fashion business housed in the city since 2 decades, making 30 the business from a
Arvind a well-known name in this market 20 long-term view point
A In Pune, started making in-roads since 2019, now further 10
penetrating with new projects. MMR market also being ;
judiciously focussed on as the Arvind brand enables meaningful
S eI e m May-16 mFeb-18 m Oct-21 © Oct-22

A Arvind SmartSpaces MD & CEO exercised 28,50,000 warrants of ASL entailing an investment of Rs 29 Cr in Sep/Oct
2022

Information Update | Q2 & H1 FY26 | 29



STRONG GOVERNANCE & CSR INITIATIVES ACVIND

Mr. Sanjay SlLalbhai Mr. Kulin S.Lalbhai Mr. KamalSingal Mr. PriyanshKapoor
Chairman & NotExecutive Vice Chairman Managing Director CEO & Wole Time Director

i‘k / 3 Oy = %
Mr. NileshShah Ms. PallaviVyas Mr. Vipul Roongta Mr. SavanGodiawala Mr. Nirav Shah
Independent Director Independent Director Nominee Director Independent Director Independent Director
@ A Impactful CSR initiatives suchiagproving the quality of life of people through Education, Health, Environment, Livelihood and similar

=55 initiatives around Sites and offices of Arvind SmartSpaces & its subsidiaries.
‘ iy, Information Update | Q2 & H1 FY26 | 30



LEADERSHIP

LED BY AN EXPERIENCED PROFESSIONAL MANAGEMENT TE/X e

e . JAGDISH DALAL | SHARVIL SHAH |
MR. KAMAL SINGAL | B Senior Vice President g Chief Business OfficetWest
MANAGING DIRECTOR | A Over 30 years of experience A Overall experience of over 13 years.
AAssoc'iated'with the La}lphai Group since A Excels in corporate finance \évsoarlllfaelda:;rgg::ﬁtset?tce::o(;ggggg:]es like
2001 in various capacities. Houston.
AHe was elevated to head the real estate A With ASL since 2024
business of the Lalbhai Group in 2008. He
is responsible for giving strategic direction
to the real estate business and also
identifying new business opportunities
and to further expand the product
portfolio of the real estate business.
AOverall experience of more than 30 years
AHe holds an EPGM from the Indian
Institute of Management, Indore

é MANOJ CHELLANI |
- Chief Business OfficerSouth
A Overall experience of
over 20 years witt.odhga Runwal
Tech Mahindra and Radius
Developers
! Awith ASL since 2019

DHARMESH VYAS]|

Chief Operating Officer

AOver 3 decades of experience
leading large cross functional teams
across Real Estate sector

AWwith ASL since 2025

CHIRAG SHAH |

Chief Technical Officer

AOverall 30 years of experience in
Project Mgmt. with IMC projects,
Maruti Suzuki, Reliance Retail etc.

AWith ASL since 2022

VISHAL BALESH |

Chief Sales & Marketing Officer

A Overall over 20 years of experience
with Godrej Properties, Vodafone,
Reliance and Tata Tele

MR. PRIYANSH KAPOOR | AL Jrrs

CHIEF EXECUTIVE OFFICER

AAssociated with the real estate industry for
over 16 years.

AHe has held key leadership roles across
marquee organizations including Godrej
Properties, Godrej Housing Finance and The
Wadhwa Group. :
AHis prior experience includes heading the

:  Mumbai region at Godrej Properties as
Mumbai CEO. He also led sales, marketing,
and CRM at The Wadhwa

AHe holds a Post Graduate Diploma in
Management from the Xavier Institute of
Management.

PANKAJ JAIN |

Head of CRM

AOverall experience of
over 30 years with more than 20
years in Arvind Group

INSHUL SAHANI |

Head- Strategy

AOverall experience of over 11
years in Consulting and
Corporate Strategy

Awith ASL since 2025

JAI KUMAR AJBANI |

Head- Legal

AOver 20 years of experience in legal
roles across various industries,
including real estate and
infrastructure

AWith ASL since 2024

PRAKASH MAKWANA |
Company Secretary & Compliance
Officer
AMember of Arvind group for

over 25 years




.

»
1
vd
o

~§* :z. ':”ﬂ 5 /A&{\/]f][)

SMARTSPACES

\
|}

"

\
~ "
5y
R
‘69 N

s N
o
,'

»i
2

{

5 YEAR
PERFORMANCE

.
)

o o
v

Ve

A OPERATIONAL
A FINANCIAL

Information Update | Q2 & H1 FY26 | 32



5 Year Performance

BOOKINGS: FY25 ACVIND

BOOKINGSEST EVER YEAR oLY / N3P0
CAGR _
25% FY21c FY25 .
1,271
FY25
1,107
M2 ERT
0
601 15%
529 Growth
(YoY)
FY24
M 2 Bk J1
FY21 FY22 FY23 FY24 FY25
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5 Year Performance

COLLECTIONS: FY25 ACVIND

COLLECTIONS: BEST EVER YEAR oLy / N3O

326

FY21

v

30% ESrvas

941

876
FY25

942Cr

595 600

Growth
(YoY)

FY24

876Cr

FY22 FY23 FY24 FY25
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5 Year Performance

y ~ ACVIND
CONSOLIDATED FINANCIEARFORMANE SMARTSPACES
REVENUE 6LY / N3O EBITDA oLy /
713 30% o 28%
299 257 256 341
149
89 41 61 57 86
FY20  FY21  FY22 FY23  FY24  FY25 FYy20  FYy2l  FY22* FY23" FY24  FY25
= EBITDA Margin (%) EBITDA
PAT oLy I N NETWORTR® NET DEBT oLy
13% 12%
10% 10% -
217
39 9 25 26 42 . 138 = ,
0.8 0.5 -0.3 0.1 0.1 00
FY20 FY21 FY22 FY23 FY24  FY25 FY20 FY21 FY22 FY23 FY24 FY25
PAT —@—  PAT Margin (%) —8— Debt Equity Ratio B Networth Net Debt

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised

Financial performance is based on applicable accounting standards wherein the revenue recognition is based on trangf@rwitiedtroject completion and satisfaction of performance obligation. Previous year
periods have been regrouped wherever necessary. Information Update | Q2 & HLFY261 35
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BUSINESS MODEL
STRATEGIC PILLAF

A FUNDAMENTALS
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