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QUARTER HIGHLIGHTS

KEY UPDATES: Q1 FY26
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QL FY26 HIGHLIGHTGBOOKING&, OLLECTIONZXL
A Q1 Bookingsstoodat Rs 175Cr
0 Industrial Park pilot launched in Q1
A Q1 collectionsstoodat Rs191 crore
A P&Lcontinuesto improve
0 Revenues at Rs. 102 Cr, up 37%, YoY
0 Adjusted EBITDA at Rs 24.5 Cr, up 205% YoY
o PATatRs 12 Cr, up 159% YoY

ACVIND

SMARTSPACES

FY26 GUIDANCE

A Expectto deliver strong salesperformancein FY26 with a
slewof launcheslannedfor the remainderof the year

A On track to concludethe ongoingbusinessplan of adding
new projects with a cumulative topline potential of Rs
5,000 Cr - to add projects acrossAhmedabad,Bengaluru
andMMR

*On the basis of the current business assumptions



OPERATIONAL HIGHLIGHTS

BOOKINGS: Q1 FY26

464
369
201
135 I

Q1FY25 Q2FY25

280

224

Q3FY25

323

381

Q4FY25

ArCvinD
SMARTSPACES
oLy | NID O

__________ b |

I I

I I

I I

I I

I I

I I

I I

' 201 I

1 175 |

I I

I I

[ I PY

I

: : N CY

: [

L _ _QlEY26_ _ _,

Information Update | Q1 FY26 |

4



OPERATIONAL HIGHLIGHTS

BOOKINGS: PROJBEUISE

ACVIND

SMARTSPACES

_ _ Q1 FY25 Q1 FY26
Project wise
Rs. Cr Rs. Cr
Gujarat Aavishkaar 3 2
Forreste (Ito V) 14 9
High Grove / CW 2 6
Uplands 2.0 & 3.0 22 1
Uplands (One & Two) - 7
Rhythm of Life 13 2
Aquacity 93 62
Industrial Park - NH47 - 29
Gujarat Total 148 118
Karnataka Belair 11 16
Greatlands 3 14
Oasis 1 1
Forest Trails 9 (4)
Orchards 30 1
The Park - 19
Karnataka Total 54 47
Maharashtra |Elan - 10
Total 201 175
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UNRECOGNIZED REVERNBE ON 30 JUN 25 ACVIND

UNRECOGNIZED REVENUE oLy / NI O

Jun 30, 2025

H 2 YrH Y

Mar 31, 2024

H 2 TRT Y

As on 31 Mar23 As on 31 Mar24 As on 31 Mar25 As on 30 Jun25
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OPERATIONAL HIGHLIGHTS

COLLECTIONS : Q1 FY26
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OPERATIONAL HIGHLIGHTS

NET DEBT MOVEMENJ1 FY26

BORROWING COST MOVEMENT

(In %)
115
10.8
10.4
10.1 10.1
Il Cy
s PY

Mar 31, 2022 Mar 31, 2023 Mar 31, 2024 Mar 31, 2025 Jun 30, 2025

ArCviNnD
SMARTSPACES
NET DEBT ,
oLY
Mar 31, 2024 Jun 30, 2024 Mar 31, 2025 Jun 30, 2025
27
-41

-58

Net Interestbearingfunds ason Jun30, 2025is (50) Cr(vsMar 25 27 Cr) Decreaseddy
77Crduringthe quarter
Net Debt (Interestbearingfunds)to Equityratio at (0.08) ason Jun25vs0.04 ason Mar-25
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FINANCIAL HIGHLIGHTS

P&L: Q1 FY26 AVIND

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS oLy I NHDIJUSTED EBITDA oLy [ N®O pAT oLy

24% EBITD PAT Margin

Margin (%) —0— (%) e

B Revenue BN EBITDA . paAT
11% 12%
6%
75 102 m —
Q1FY25 Q1FY26 Q1FY25 Q1FY26 Q1FY25 QLlFY26
Q1 FY25 Q1 FY26 Growth (YoY) Q1 FY25 Q1 FY26 Growth (YoY) Q4 FY24 Q4 FY25 Growth (YoY)
T qR M 37% \CR H ncdp 205% n grc M Hc® n 159%

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two

Information Update | Q1 FY26 | 9
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FINANCIAL HIGHLIGHTS

Q1 FY26 SYNOPSIS

ACVIND

SMARTSPACES

Projects Area Booked Units Booked  Sales Value Coﬁé?:?;thl RS:J;};E d
Q1 FY26 Q1 FY26 for Q1 FY26 FY26 01 FY26
(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)
Aavishkaar 5,271 6 2 3 4
Alcove - - - - -
Chirping Woods 19,719 3 3 3 -
Forreste 5 23,148 3 7 0 -
Forreste 7,668 1 2 1 -
Fruits of Life - - - 2 -
Guijarat High Grove 14,499 1 2 (2) 9
Aquacity 6,02,822 111 62 58 -
Rhythm of Life 14,148 2 2 5 -
Uplands 2.0 & 3.0 7,245 2 1 18 -
Uplands One 32,310 1 7 4 4
Uplands Two - - 0 1 5
Industrial Park - NH47 5,25,227 2 29 - -
Belair 15,086 12 16 23 49
Forest Trails (6,566) (2) 4) 15 -
Karnataka Greatlands 20,730 14 14 16 16
Oasis 1,538 1 1 1 1
Orchards 1,015 1 1 24 -
The Park 26,921 19 19 8 -
Maharashtra |Elan 10,131 9 10 12 13
Total 13,20,913 186 175 191 101

N Revenue recognition excludes any sale of land or other miscellaneous income
Forreste Revenue recognition for Arvind SmartSpaces would be equivalentto DM Fees only.
Amount Collected is inclusive of Taxes and net of cancellations
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FINANCIAL HIGHLIGHTS

DEBT PROFIKEAS ON JUN 30, 2025

Amount in Cr. 31—2/5:12% 30-2\](512%
Gross Debt* 61 199 193
]Ic\lljer:]tcI ISnterestbearing (58) 27 (50)
o 0| e om 6

* The above statement does not include OCD of X 49 Cr issued to HDFC Platform 2
(8 years original tenure + 2 years) for joint project in Bangalore.

Note : The numbers for Gross Debt and Net Debt may appear different in financials basis
the reporting as per accounting standards

ACVIND

SMARTSPACES

The Company generated operating Cash Flow of Rs. 27
Cr of in Q1 FY26. The Company has significant
headroom to raise fresh Debt while maintaining a
healthy Debt Equity ratio.

Information Update | Q1 FY26 |
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FINANCIAL HIGHLIGHTS

CONSOLIDATED CASHFLQWYE FY26 s/l}{r;}/slpglg

Particulars (Rs in Crs) Q1 FY25 FY25 Q1 FY26
Opening Balance 21 21 27 OCF TREND
OLY

Operating activities
Collections 248 942 191
Construction cost and other overheads (104) (392) (113)
Taxes (1) (33) (5)
Direct land cost/JDA and DM sharing (46) (180) (46)
Net Operating Cashflow (A) 97 337 27 106

. . I 97
Financing Activities
Finance cost (Net) (D) (7) (5)
Pref Issue / Equity 4 13 4 74
Loans/OCD - Drawdown/(Repayment) (Ng (15) 137 (6) 60
Investments (Net) (13) (87) (10)
Net Financial Cashflow (B) (25) 57 a7)
Investing Activities 27
Land Payments & Approvals (62) (388) (18)
Net Investing Cashflow (C) (62) (388) (18)
Total Net Cashflow (D= A+B+C) 30 27 19

QLFY25 Q2FY25 Q3FY25 Q4FY25 QlFY26

Note : Above cash flow is basis direct cashflow method and may not correspond to accounting cash flow method and strict accounting classifications. Further for DM projects,

the collections are grossed up while the net operating cash flow for the Company from DM would be equivalent to DM fees only.
Information Update | Q1 FY26 | 12



ACVIND

SMARTSPACES
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A COMPLETED PROJECTS

A PROJECTS UNDER EXECUTIC
A PROJECTS IN PIPELINE

A SYNOPSIS
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PROJECT PORTEFOLO®DMPLETED AVIND

Total Unsold Booking Revenue : Averagg
Project Saleable Booked Inventory Value Recognized “Collections PI’-ICG (Price
till date)
(Sqft) (Sqft) (Sqft) An $NagAAn $Na AnA $Nagan O 4
Aavishkaar 5,45,448 4,54,486 90,982 180 125 27 2,81
Alcove 10,32,660 9,84,150 48,510 25 25 25 2
Citadel 1,01,8%9 1,01,8%9 - 55 55 55 5,4
Gujarat Megaestate 59,180 28,752 30,428 9 8 8 3,21
Megapark 5,01,2p2 4,83,860 17,362 29 28 27 5
Megatrade 82,526 74,550 7,976 B2 31 32 4,24
Square 9,15,809 9,15,809 - 254 254 254 2,7
Belair 4,69,620 4,38,499 31,161 302 251 470 6,89
Expansia 1,40,268 1,40,268 - V5 75 75 5,31
Karnataka Greatlands 9,52,854 7,82,387 1,70,467 331 302 316 4,2
Oasis 5,72,262 5,65,416 6,846 327 324 325 5,7
Skylands 4,91,113 4,91,113 - 267 267 267 5,4
Sporcia 5,01,401  4,99,990 1,501 285 435 234 4,69
Maharashtra |Elan 1,34,952 88,588 46,364 Y0 59 59 7,85
Total 65,01,284  60,49,687 4,51,597 2,140 2,040 2,074

AAmount Collected is excluding Taxes and net of cancellations

Information Update | Q1 FY26 | 14



COMPLETED PROJECTS

PROJECT PORTFOLGNGOING SMARTSPACES

: Average

Total Unsold Booking Revenue . . )
: Booked . "Collections  Price (Price

Project Saleable Inventory Value Recognized .

till date)
(Sqft) (Sqft) (Sqft) An $NaAn $Na AAn $Nan O 4
Gujarat Aquacity 1,41,64,344  69,57,758 72,06,586 787 - 156 1,0¢
Chirping Woods 13,39,092 11,08,994 2,30,098 132 2 111 1,1
Forreste 29,58,846 24,17,879 5,40,966 349 31 328 1,4
Forreste 5 9,43,164 5,70,648 3,72,516 131 5 69 2,29
Fruits of Life 17,45,8p3 15,02,7Y5 2,43,018 146 - 139 94
High grove 43,77,083 24,38,334 19,38,699 283 107 223 9f
Rhythm of Life 10,33,030 7,77,807 2,55,2P3 95 - 28 1,4
Uplands 2.0 & 3.0 1,03,38,827 48,97,125 54,41,702 442 - 324 9(
Uplands One 31,92,9p1 29,63,362 2,29,539 514 485 504 1,7
Uplands Two 12,89,1p8 10,83,204 2,05,924 331 124 294 3,0f
Karnataka Forest Trails 9,71,786 4,29,984 5,41,762 3019 - 77 7.4
Orchards 5,70,200 3,95,932 1,74,2|/8 217 - 171 5,48
The Edge 1,68,224 56,994 1,11,230 40 - 27 7,0
The Park 5,69,066 3,05,225 2,63,841 200 - 22 6,53

Total 4,36,61,44% 2,59,06,01[L 1,77,55,434 3,885 755 2,473

~Amount Collected is excluding Taxes and net of cancellations

Information Update | Q1 FY26 | 15



PROJECT PORTFOLIO

PROJECT PORTFO{.RWMMARY 1

ACVIND

SMARTSPACES

Status Project Structure Economic Interest EstlmatecljD (altzmpletlon Sglza':btle Total Est. BO(();krI:)g Value (Rs in
A. Completed |Gujarat Summary of all completed projects Complete 32,38,724 584
Maharashtra |Summary of all completed projects Complete 1,34,952 75
Karnataka Summary of all completed projects Complete 31,27,608 1,631
B. Ongoing Gujarat Chirping Woods Residential Jv ~ 50% Revenue Share 2026 13,39,092 173
Forreste 5 Residential DM ~ 10% Revenue Share 2026 9,43,164 207
Uplands One Residential V ~ 77% Revenue Share 2025 31,92,901 580
Uplands Two Residential N\Y ~ 77% Revenue Share 2025 12,89,128 350
High grove Residential N\Y, ~ 45% Revenue Share 2025 43,77,033 329
Uplands 2.0 & 3.0 Residential N\Y, ~ 10% Revenue Share 2026 1,03,38,827 1,006
Aquacity Residential Jv ~ 50% Revenue Share 2027 1,41,64,344 1,340
Fruits of Life Residential HDFC Platform 2 Arvind Invst 33.33% 2025 17,45,853 155
Forreste Residential DM 0% 2026 29,58,846 395
Rhythm of Life Residential Owned 100% 2026 10,33,030 144
Karnataka The Edge Commercial Owned 100% 2025 1,68,224 125
Orchards Residential HDFC Platform 2 Arvind Invst 33.33% 2027 5,70,200 222
The Park Residential Owned 100% 2028 5,69,066 370
Forest Trails Residential JD ~ 65% Revenue Share 2027 9,71,736 600
Subtotal 5,01,62,729 8,286

Information Update | Q1 FY26 |
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PROJECT PORTFOLIO

PROJECT PORTFOL.RMMMARY 2

Status

Project

Structure

Economic Interest

Estimated Completion

Saleable

ACVIND

SMARTSPACES

Total Est. Booking Value (Rs

C. Planned

Gujarat

Karnataka

Maharashtra

Uplands llI

Forreste phase 6

South Ahmedabad

Fruits of Life - Future phase
MPtj Bhoyan 5

Phase

NH48, Surat

Rhythm of Life - Future Phase
Aquacity - Future Phase
Mankol

Industrial Park - NH47
Bannerghatta Road
Orchards - Future Phase
Sarjapur Road (Sarjapur JD)
ITPL Road

Khopoli

Subtotal

Grand Total

Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Residential
Commercial
Residential
Residential
Residential
Residential
Residential

Vv
DM
Owned
Owned
DM
N)\Y,
Jv
Owned
N)\Y,
Owned
JD
HDFC Platform 2
Owned
JD
JD
JD

~ 77% Revenue Share
~ 10% Revenue Share
100%
100%
~ 10% Revenue Share
~ 55% Revenue Share
~ 55% Revenue Share
100%
~ 50% Revenue Share
100%
~ 70.5% Revenue Share
Arvind Invst 33.33%
100%
~ 65% Revenue Share
~ 54% Revenue Share
~ 70.5% Revenue Share

Date
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched
Yet to be launched

Sq Ft
11,15,294
10,71,155
25,61,328
3,08,909
7,17,959
3,88,980

1,32,33,132
7,46,654
64,49,814
65,77,560

1,92,48,192
4,63,587
5,43,367
3,23,433
4,45,379
21,94,553
5,63,89,297
10,65,52,026

in Crs)
368
127
150
25
116
38
1,094
107
610
560
1,350
400
212
275
600
1,520
7,552
15,838

Information Update | Q1 FY26 |




PROJECT PORTFOLIO

ESTIMATED OPERATING CASH FLOW ACVIND

SMARTSPACES

Total Est. Booking Estimated Est. Balance
Booking Valuetill Value of Receivables Inventory + Costto be

Est. Operating

Cashflow

Value date Inventory Receivables Incurred*
Gujarat Completed 584 534 49 7 56 0 56
Ongoing 4,679 3,109 1,570 933 2,503 1,751 753
Yet to be launched 4,545 29 4,517 29 4,545 2,961 1,584
Gujarat Total 9,808 3,672 6,136 968 7,105 4,712 2,393
Karnataka Completed 1,631 1,536 94 49 143 26 118
Ongoing 1,317 776 541 479 1,020 444 576
Yet to be launched 1,487 0 1,487 0 1,487 1,007 480
Karnataka Total 4,434 2,312 2,122 528 2,650 1,477 1,173
Maharashtra Ongoing 75 70 5 11 16 -6 23
Yet to be launched 1,520 0 1,520 0 1,520 1,111 409
Maharashtra Total 1,595 70 1,525 11 1,536 1,105 432
Grand Total 15,838 6,054 9,784 1,508 11,291 7,293 3,998
Add: Surplus 50
Net Estimated Unrealised Operating Cashflow 4,048

Note: EBITDA level Estimated Cash flow after allocation of Corporate overheads. The estimated operating cash flow represents Company’s share only.
* Includes Land cost payable to Land partners. Further, DM model is grossed up for Revenue and Cost. Net Operating Cash flow for the Company from DM would be limited to DM fees only.

Above cash flow includes only those projects where definitive agreements have been signed. .
Information Update | Q1 FY26 | 18
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KEY INFORMATION /\FVInD
OVERVIEW SMARTSPACES

Partof LalbhaiGroupwith a 120-yearlegacy- Strongtrusted consumerbrand ExperiencedProfessionaMgmt.
synonymous with rpbust _governance and Successacrossproduct segmentsand geographiesn Focusedn P&LaccretiveBusines®evelopment
creatingvalueaccretivebusinesses launchaswell assustenancehase

. ' ) Learningsn placeto helpsignificantlyscaleup
= Listedin 2015postdemergerfrom ArvindLtd

Primarily focused on Residential Growing Project Portfolio

development A Delivered 6.5nsf

Derisked product presence¢ Horizontal (Plotting,
Villas)andVertical(Luxury MIGresidentialhousing)

Diversified geographical presence

Ahmedabad, Gandhinagar, Bangalore & Pune
A Ongoing projects of 43.hsf

A Planned projects of 56 dhsf

?trongconwctlon by promoters Strategic partnership with HDFC Capital Strong financial performance - 25% CAGR
’é 3roundsof capitalinfusionby promoters Equity investment at Hold co and Platform funding in Bookings
A RecentnebyMD & CEO Longterm credit rating of A+/Stableoutlook; OCF

of Rs337Crin F25

I I . Information Update | Q1 FY26 |




KEY INFORMATION

THE JOURNEY SO FAR AVIND

2015
Commenceme In April 2021, 2021 © onn [ NJNBaARSYyEntkrb
) . . development Mumbai
Infusion of nt of our first preferential . .
: . platform with HDFC Metropolitan
funds by project under issue of 7.4% Canital Advisors with Region (MMR)
Promoter and DM modelg equity to MD & P . gion (
a revenue potential
Promoter Group Forreste CEO
ofupto ®p nnn NJ
Q v V) Q V)
Strategic Preferential issue
. A Sales crosses 27 Dy p
Listed on NSE and partnership V\.”th ®pnn [/ NJ YJ NJ HDFC Capital Sales crosses
BSE through HDFC Capital . ) 0
: 2020 despite of Advisors (8.8% omZImnsn b5
demerger from Advisors for long . .
. - Covid19 on fully diluted mark
Arvind Limited term platform : : .
fundin disruption basis) and
2016 unding Promoters
&
2018
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KEY INFORMATION

NbD

CARVED ITS NICHE IN RESIDENTIAL DEVELOPMENT PROJE PACES

£l

L — \

ArvinD

SMARTSPACES

PROJECT CLASSIFICATION (ONGOING AND PLANNED) MARCH 2025

RESIDENTIAL

HORIZONTAL Built up Homes LUXURY
(Villas, Developed Plots) (Villas, Apartments) 10%
MID-MARKET
44%

Developed Plots with

80% Golf/Club/Resort
VERTICAL (Apartments) 87%
56%
0
20% AFFORDABLE 3%

" Horizontal Projects comprises of villas, plotting schemes, etc. that has
witnessed exponential growth post the pandemic with surge in
residential demand considering hybrid work culture

. . Inf i 1 Q1 FY261
AThe numbers are basis value of the portfolio nformation Update I Q 6
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LISTED (2015), CORPORATE REAL ESTATE DEVELOPER s/M\AFRYsIPE\]cB

SINCE 2008

CAPITAL PAYMENTS

* Inaspan of 18 years, falling true to brand Arvind, successfully delivered 14

MULTIPLE LAND SOURCING MODELS
* 80% Projects are through JDs, Platform, DM

projects i.e. 6.5 mn.sq.ft. of which 100% projects handed over as per the B completed
committed date. * Three DM Project with Arvind Limited
- Ongoing
PROJECT PORTFOLIOANSQ.FT) Planned
Jun-25 (N8 43.7 106.5 VALUE SHARE in % VOLUME SHARE in %
Mar-25 [H 35.9 106.5
Mar-24 7H¢ 26.9 75.4
Mar-23 W) 17.1 30.1

Mar-22 25.4 81%
Mar-21 &8 27% 19%
- JDAs Land Purchase

“Ongoing” - already launched

“Planned” - Next phases of already launched Projects + Lands already acquired, and site preparation started

Information Update | Q1 FY26 |



VENTURING INTO NEWER GEOGRAPHIES IN A PH%%@%‘
MANNER

DIVERSIFIED FROM AHMEDABAD/GANDHINAGAR TO BANGALORE IN THE YEAR 2014 AND TO PUNE IN 2019 AND TO MBAI |

GUJARA®B1%, KARNATAKA 28 MAHARASHTRA 11%

AHMEDABAD, GANDHINAGAR, SURAT BANGALORE MMR, PUNE

% Q
R 2

Q Q ViV

§°Q & ¢ Q¢
Q

Q Q

Q

1. BelAir, 2. Devenahalli, 3. Expansia, 4. Oasis, 1. Elan 2. Khopoli
5. Forest Trails, 6. Skylands, 7. Sporcia, 8. The Edge

9. Doddaballapura Road 10. North Banagalore

11. Bannerghatta 12. ITPL Road

1. Aavishkaar, 2. Alcove, 3. Chirping Woods 4. Citadel, 5.
Forreste, 6. HighGrove, 7. MegaPark, 8. Megaestate, 9.
MegaTrade, 10. Parishkar, 11. Trade Square, 12. Uplands One,
13. Uplands Two 14. Fruits of Life 15. Forreste 5 16. South
Ahmedabad 17. NH 47 18. Uplands 2.0 & 3.0 19. Moti Bhoyan )
20. Rhythm of Life 21. Industrial Park — NH 47 22. Mankol Information Update 1 Q1 FY26 | 24



HDFC PARTNERSHIP

STRATEGIC PARTNERSWIRH HDFC CAPITAL ADVISORS

2019

80/20 venture between Company and HCARE-1
with SPV entity with objective of mid-market/
affordable housing development across India.

First project acquired at Devenhalli, Bangalore
(plotted development) in 2020. Concluded the
platform within two and half years of operations

2021

Preferential issue to HDFC Capital Advisors
wherein H-CARE 1 subscribed to 8.8% equity
stake in SmartSpaces on a fully diluted basis

ACVIND

SMARTSPACES

2022

X 900 Cr partnership with HDFC under H-CARE I
for the creation of residential development
platform with a revenue potential of X 4000 -
5000 Cr

Proposed investments from ASL and HCARE-III
will be X 300 Cr and X 600 Cr respectively in the
platform. Three projects acquired till date

QUALITY CAPITAL

A Provides patient capital to the Company while
leaving balance sheet health intact

A H-CARE to receive waterfall based sweat payouts;
Company retains all operating rights

INVESTOR PEDIGREE

A The allotment of equity shared on preferential
basis to HDFC Capital through HCARE-1,
showcases confidence in the Company by
HDFC.

A Mr. Vipul Roongta, MD& CEO, HDFC Capital
Advisors Ltd. has joined the Board of Directors
as a Nominee Director.

BRAND

A Two most trusted brands- HDFC & Arvind
together unlocking tremendous value for
stakeholders

A First investmentin OCD form of % 50 Cr for
Devenhalli project and X 50 Cr invested for 8.8%
stake on a fully diluted basis

Information Update | Q1 FY26 |
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SmartSpacess part of GujaratbasedLalbhaiGroupwith a 120 year legacythat presidesover a wide portfolio of businessesiz Textilesand clothing, BrandedApparels,
Technicatextiles, Water stewardship Omnichannel,Telecommunicationand HeavyEngineeringArvind Grouptoday is a $ 1.7 billion conglomerate,run by professional

management

A SmartSpaces got listed on bourses in 2015 post the demerger
from Arvind Ltd. Run under the leadership of Mr. Kamal Singal,
MD & CEO

A In Ahmedabad, Gujarat Market, Arvind is a household name,
widespread awareness amongst consumers due to brand
patronage

A In Bangalore, with an exposure/experience of 10 projects and
with fashion business housed in the city since 2 decades, making
Arvind a well-known name in this market

A In Pune, started making in-roads since 2019, now further
penetrating with new projects. MMR market also being
judiciously focussed on as the Arvind brand enables meaningful
mindshare

INFUSION OF FUNDS BY PROMOTERS

Capital infusion by

60 Professional MD &
30 CEO, exuberates
40 strong conviction of
30 the business from a
20 long-term view point

10

m May-16 ®Feb-18 m Oct-21 © Oct-22

A Arvind SmartSpaces MD & CEO exercised 28,50,000 warrants of ASL entailing an investment of Rs 29 Cr in Sep/Oct
2022

Information Update | Q1 FY26 | 26



STRONG GOVERNANCE & CSR INITIATIVES Mﬁ?&&

Mr. Sanjay SLalbhai Mr. Kulin S.Lalbhai Mr. KamalSingal Mr. PriyanshKapoor
Chairman & NofiExecutive Vice Chairman Managing Director Whole Time Director* & CEO

, ~
Mr. NileshShah Ms. PallaviVyas Mr. Vipul Roongta Mr. SavanGodiawala Mr. Nirav Shah
Independent Director Independent Director Nominee Director Independent Director Independent Director
® A Impactful CSR initiatives suchiagproving the quality of life of people through Education, Health, Environment, Livelihood and similar
B initiatives around Sites and offices of Arvind SmartSpaces & its subsidiaries.
5 N Information Update | Q1 FY26 | 27
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LEADERSHIP

LED BY AN EXPERIENCED PROFESSIONAL MANAGEMENT TE/X e

MR. KAMAL SINGAL |
MANAGING DIRECTOR

AAssociated with the Lalbhai Group since

2001 in various capacities.

JAGDISH DALAL |

Senior Vice President

A Over 30 years of experience
A Excels in corporate finance

SHARVIL SHAH |

Chief Business OfficelWest

A Overall experience of over 13 years.
Worked in real estate companies like
BSafal and Bechtel Corporation
Houston.

AHe was elevated to head the real estate A With ASL since 2024

business of the Lalbhai Group in 2008. He

is responsible for giving strategic direction

to the real estate business and also

identifying new business opportunities

and to further expand the product

portfolio of the real estate business.
AOverall experience of more than 30 years
AHe holds an EPGM from the Indian

MANOJ CHELLANI |

. Chief Business OfficelSouth

A Overall experience of
over 20 years witt.odhg Runwa)
Tech Mahindra and Radius
Developers

! Awith ASL since 2019

CHIRAG SHAH |

Chief Technical Officer

AOverall 30 years of experience in
Project Mgmt. with IMC projects,
Maruti Suzuki, Reliance Retalil etc.

AWith ASL since 2022

Institute of Management, Indore

VISHAL BALESH |

Chief Sales & Marketing Officer

A Overall over 20 years of experience
with Godrej Properties, Vodafone,
Reliance and Tata Tele

PANKAJ JAIN |
Head of CRM
AOverall experience of
over 30 years with more than 20

PR _ years in Arvind Group
MR. PRIYANSH KAPOOR | A With ASL since 2024
CHIEF EXECUTIVE OFFICER

AAssociated with the real estate industry for
over 16 years.

AHe has held key leadership roles across
marquee organizations including Godrej
Properties, Godrej Housing Finance and The
Wadhwa Group. :
AHis prior experience includes heading the

!  Mumbai region at Godrej Properties as
Mumbai CEO. He also lead sales, marketing,
and CRM at The Wadhwa

AHe holds a Post Graduate Diploma in

INSHUL SAHANI |

Head- Strategy

AOverall experience of over 11
years in Consulting and
Corporate Strategy

AWith ASL since 2025

JAI KUMAR AJBANI |

Head- Legal

AOver 20 years of experience in legal
roles across various industries,
including real estate and
infrastructure

AWith ASL since 2024

PRAKASH MAKWANA |
Company Secretary & Compliance

Management from the Xavier Institute of g{fﬂice; Avin . -
Management yeeaTS er ol Arvind group for over
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5 Year Performance

BOOKINGS: FY25 AVIND

BOOKINGS®EST EVER YEAR oLy / NID O
CAGR -
25% FY21c FY25 g
1,271
FY25
1,107
M2 ERT
= A
0
15%
529
(Yoy)
FY24
M 2 M
FY21 FY22 FY23 FY24 FY25
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5 Year Performance

COLLECTIONS: FY25 AVIND

COLLECTIONS: BEST EVER YEAR oLy / NID O
CAGR R
3(})/0 FY21c FY25 >
941
876
FY25
942Cr
595 600
LN
326 (YoY)
FY24
876Cr
FY21 FY22 FY23 FY24 FY25
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5 Year Performance

— ~ /ACVIND
CONSOLIDATED FINANCIERFORMANE SMARTSPACES
REVENUE oLy / NIbO EBITDA oLy /
713 30% o 28%
299 257 256 34l
149
89 41 61 57 86
FY20  FY21  FY22  FY23  FY24  FY25 Fy20  FY21  FYy22*  FY23"* FY24  FY25
- EBITDA Margin (%) EBITDA
PAT SLY NI NETWORTK NET DEBT oLy
13% 12%
10%  10%
6%
39 9 25 26 42 -
0.8 0.5 0.3 0.1 01 0.0
FY20 FY21  FY22 FY23 FY24  FY25 FY20 FY21  FY22 FY23 FY24 FY25
PAT —@——  PAT Margin (%) —e— Debt Equity Ratio B Networth Net Debt

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interestinventorised

Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transf@natitéroject completion and satisfaction of performance obligation. Previous year
periods have been regrouped wherever necessary. Information Update | Q1 FY26 | 32
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FOCUS ON LOW OPERATING LEVERAGE AND
GREATER CORPORATE EFFICIENCY

HAS TRANSLATED TO PROFITABLE, SCALABLE AND
SUSTAINABLE GROWTH

LEAN ORGANISATIQN

OUTSOURCING
MODEL

FOCUS ON
HORIZONTAL
DEVELOPMENT

BUILD TO
SELL

Low fixed cost: Centralized key functions
Small team comprising key skill sets: Totatalhstrengthof 456
(March 2025)

High reliance on outsourcing of noncore activities and entire construction activities
73%Projects are through JDs (March 2025)

Low proportion of Construction volume and value vis a vis value creation
Significant reduction contingent liabilities on account of construction commitments
post launch

Launch in Phases
Aggressive Sales at Launch: Target sellirg080 inventory in first 6
months of launch
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