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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obtigations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Arvind SmartSpaces Limited

Report on the audit ofthe Standalone Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date standalone financial results
of Arvind SmartSpaces Limited(the "Company") for the quarter ended March3l,2025 and for the ycar
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on the separate audited financial
statements and on the other financial information of the Limited Liability partnerships (LLp), the
Stalement:

ll.

is presented in accordance with the requirements ofthe Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicable accounting standards and otlier
accounting principles generally accepted in India, ofthe net profit and other comprehensive
loss and other financial information ofthe Company for the quarter ended March 31, 2025
and for the year ended March 31,2025.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( 1 0) of the Companies Act,2013, as amended ("the Act"). our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. we are independent of the company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code ofEthics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "other Matter" paragraph below is sufficient and
appropriate to provide a basis for our opinion.

The Statement has been prepared on the basis ofthe standalone annual financial statements. The Board
of Directors ofthe Company are responsible for the preparation and presentation ofthe Statement that
gives a true and fair view of the net profit and other comprehensi ve loss of the Company and other
financia I information in accordance with the applicable accounting standards prescribed under Section

Act read with relevar.rt rules issued thereunder and other accounting principles generally
dia and in compliance with Regulation 33 of the Listing Regulations. This responsibility

aintenance of adequate accounting records in accordance with the provisions ofthe Act
of the assets of the Cornpany and for preventing and detecting frauds and other
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Management's Responsibilities for the Standalone Financial Results
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, mafters related to going concem and using the
going concem basis ofaccounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identi$z and assess the risks of material misslatement of the statement, whether due to fraud or
error, design and perforrr audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal iontrol.
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, wi are also
responsible for expressing our opinion on whether the cornpany has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board ofDirectors.
conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the company to
cease to continue as a going concem.
Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,
and whether the statement represents the underlying transactions and events i, a manne. thai
achieves fair presentation.

unicate with those charged with governance regarding, among other matters, the planned
ing of the audit and significant audit findings, including

intem Ithat we identify during our audit
any significant deficiencies in
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We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards-

Other Matt€r

The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results in respect of two Limked Liability partnerships (LLps) whose annual
slatements include company's share of net profit after tax of Rs. 96.g5 lacs and Rs. 33 L47 lacs and
total comprehensive income of Rs. 96.85 lacs and Rs. 33 1.47 lacs for the quarter ended and year ended
March 31, 2025, respectively, as considered in the Statement which have been audited by othir auditors.

The independent auditor's report on the financial statements and financial information of these LLps
have been furnished to us by the Management and our opinion on the Statement in so far as it relates lo
the amounts and disclosures included in respect ofthese LLPs is based solely on the reports ofsuch
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect ofthe above mafter.

The statement includes lhe results for the quarter ended March 31, 2025, being the balancing figure
between the audited figures in respect ofrhe full financial year ended March 3 l, zbzs, ana rne priutiitrea
unaudited year-to-date figures up to the third quarter oflhe current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.
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I These audited standalone financial re.ults of the Company for the quarter and year ended March 31, 2O2S have been reviewed by the Audit Committee andthereafter approved bY the Board of Directors at their meeting held on May 20, 2025. The 5tandalone financial results are preparect ln accordance with the lndian
Accountlng Standard (lnd AS) as prescribed underSection 133 of rhe Compantes Act,2O13.

2 The figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect ol the full financial year and thepubllshed unaudated year-to-date figures upto December 31, 2024 and oecember 31,2023 respecflvely whtch were s;bjected tolimfted review.

3 The Company's business falls within single business segment of developjnt of Commercjal and residential units. Hence, disclosures under lnd AS 108- OperatingseSments are not reported Separately,
4 The flnancial results for the quarter a;d year ended March 31,2025 can be vlewed on the company's website ,www.arvindsmartspaces.com, 

and have been submittedto the BsE Llmited (www bseindla.com) and National stock Exchange of lndia Llmited (www.nseindla.com) where the equity shares of the company are 1sted.

The Eoard of 0irectors recommended a final dividend of Rs.5/- per equity share face value of Rs 10 each , for the financial year ended N,larch 31,2025 , subjectapproval of 5ha reho lde rs In the ensutnB An n ua I Genera I Meeting.
Previous period figures have been regrouped and reclassified where necessary to conform to current period,s classification.
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lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Financial R€sults
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremeots) Regulations, 2015, as amended

Report on the audit ofth€ Consolidated Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date consolidated financial results
ofAryind Smartspaces Limited ("Holding Company") and its subsidiaries (the Holding Company and
its subsidiaries together referred 1o as 'lhe Group") and joint ventures for the quarter ended March 3 I,
2025 and for the year ended March 31, 2025 ("Statement"), anached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulalion 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration ofthe reports ofthe other auditors on separate audited financial statements
and other financial information ofthe subsidiaries andjoinl ventures, lhe Statement:

lt

t

includes the results ofthe entities as mentioned in annexure A to the statement.

are presented in accordance with the requirements ofthe Listing Regulations in this regard;
and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 3 l, 2025, and for the year ended March 31, 2025.

Easis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) ofthe Companies Act,20l3, as amended ("the Act"). Our responsibilities under those
Standards are furlher described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Resuls" section of our reporl. we are independent of the croup and its joint ventures in
accordance with the 'Code ofEthics' issued by the lnstitute ofChartered Accountants oflndia together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions ofthe Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms oftheir reports referred to in "other Matter" paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

ment that give atrue and fair view ofthe net profit and other comprehensive loss and other financial

ocI c&

+,

u)

A c co

c):r ar>,-,

S R BC 3CO LLe. Lmit.dLiabllilv P.(NBhlp*ilh LLPld.rtily No. AAA 43la
Reqd,orric€:22, cama. shset, lloct'8', ird n@r, (olk.la 700016

To
The Board of Directors of
Arvind SmartSpaces Limited

Management's Responsibilities for the Consolidated Financial Results

The Slatement has been prepared on the basis of the consolidated amual financial statements. The
Holding company's Board of Directors are responsible lor the preparation and presentation of the
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information ofthe Group and its joint ventures in accordance with the applicable accounting standards

prescribed under section 133 ofthe Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 ofthe Lisling Regulations.

The respective Board of Directors ofthe companies included in the Croup and ofitsjoint ventures are

responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding ofthe assets oftheir respective companies and for preventing and detecting frauds

and other irregularities; selection and application ofappropriate accounting policies; makingjudgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe Statement

that give a true and fair view and are free from material misstatement, whether due to fraud or enor,

which have been used for the purpose ofpreparation ofthe Statement by the Directors ofthe Holding

Company, as aforesaid.

In preparing the Statement, the respective Board of Directors ofthe companies included in the Group

and of its joint yentures are responsible for assessing the ability of their respective companies to

continue as a going concem, disclosing, as applicable, matters related to going concern and using the

going concern basis ofaccounting unless management either intends to liquidate the Group or to cease

operations, or has no realistic altemative but to do so.

The respective Board of Directors ofthe companies included in the Group and ofitsjoint ventures are

also responsible for overseeing the financial reporting process oftheir respective companies.

Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due lo fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatemenls can

arise from fraud or enor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As pan of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks ofmaterial misstatement ofthe Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intenlional omissions, misrepresentations, or the ovenide of
internal control.

. Obtain an understanding of internal control releyant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
intemal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board ofDirectors.

Conclude on the appropriateness ofthe Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability ofthe Group and
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its joint ventures to continue as a going concern. If we conclude that a material uncertainty
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exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its joint ventures to cease to continue as a goinB
concem.

. EYaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying tBnsactions and events in a
manner that achieves fair presentation.

. Obtain suflicient apPropriate audit evidence regarding the financial results/financial
information of the entities wilhin the Group and its joint ventures of which we are the
independent auditors, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance ofthe audit ofthe financial information ofsuch entities
included in the Statement of which we are the independenl auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

we communicate with those charged with govemance ofthe Holding Company and such other entities
included in the Statement ofwhich we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
I,overnance with a statement thal we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other mafters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securiries
Exchange Board of lndia under Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

o 22 subsidiaries, whose financial statements include total assets ofRs 82,667.80 lacs as at March
3l,2025,total revenues of Rs 957.67 lacs and Rs 5,975.l6 lacs, toral net profiv (loss) after tax
of Rs.l5l.70 lacs and Rs. (r,847 .79) lacs, rotal comprehensive income/ (losses) of Rs. 151.70
lacs and Rs. (1,847.79) racs, for the quarter and the year ended on that date resp€ctively, and
net cash inflows of Rs. 60.64 racs for the year ended March 3 l, 2025, as considered in the
Statement which have been audited by their respective independenl auditors.. I joint venture, whose financial statements include Group,s share of net loss of Rs.2.g2 lacs
and Rs. 2.83 lacs and Group's share oftotal comprehensive rosses of Rs.2.g2 lacs and Rs. 2.g3
lacs for the quarter and for the year ended March 3r,2025 respectivety, as considered in the
Statement whose financial statements, other financial information have been audited by their
respective independent auditors.

The independent auditor's report on the financial statements and financial infonnation ofthese entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect ofthese subsidiaries and joint ventures is based solely
on the repofts ofsuch auditors and the procedures performed by us as stated in paragraph above.
Our opinion on the Statement is not modified in respect ofthe above matters with respect to our reliance
on lhe work done and the reports ofthe other auditors.
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Other Matter
The accompanying Statement includes the audited financial statements and other financial information,
in respect of:
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The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect ofthe full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end ofthe third quarter ofthe current financial year, which were
subjected to a Iimited review by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per s Ravrani
Partner
Membership No.: 062906

UDIN: 25062906BMCYKQ8935

Place: Almedabad
Date : May 20,2025
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Annexure A: List of the €ntities whose financial results are included in thc consolidated financial
results of Anind SmartSpaces Limited for the quarter and year ended March 3l, 2025

Holding Company:
Arvind SmartSpaces Limited

Subsidiaries:
l. Ahmedabad East lnfrastructure LLP
2. Ahmedabad lndustrial lnfrastructure (One) LLP
3. Arvind Hebbel Homes Private Limited
4. Arvind Five Homes LLP
5. ArYind Beyond Five Club LLP
6. Arvind Homes Private Limited
7. Arvind Smarthomes Private Limited
8. Uplands Facilities Management LLP
9. ASL Facilities Management LLP
10. Changodar Industrial Infrastructure (One LLP)
I l. Arvind Infracon LLP
12. Yogita Shelters LLP
13. Chirping Woods Homes LLP
14. Aflind Smart City LLP
15. Arvind Infrabuild LLP
16. Thol Highlands LLP
17. Adroda Homes LLP
18. Kalyangadh Homes LLP
19. Mankol Homes LLP (fonnerly known as Lagdana Homes LLP )
20. Bavla Homes LLP
21. Arvind Surat Value Homes LLP (formerly known as Kesardi Homes LLP)
22. Ahmedabad Chhabasar Homes LLP
23. Arvind Integrated Projects LLP
24. Arvind Green Homes LLP
25. Arvind Building Materials LLP (With elfect ftom November 18,2024)
26. Arvind Dream Homes LLP (With effect from November 28, 2024)
27. Arvind Smart Projects LLP (With effect from November 28,2024)
28. Devkhush Developers LLP (With effect from January l, 2025)
29. Devkhush Infracon LLP (With effect from January I,2025)

Joint Ventures:
l. Arvind Bsafal Home LLP
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