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KEY UPDATES: Q3 & 9M FY25

Q3 & 9M FY25HIGHLIGHTSςBOOKINGS,COLLECTIONS,P&L

ÁHighestEverHalf9M BookingsValueof Rs. 890Cr; YoYgrowth of 14%

o Quarterly Bookings Value of Rs. 224 crore

ÁHighest9M YearlyCollectionsof Rs725Cr,YoYgrowth of 10%

o Q3 collections were at Rs 229 crore, YoY growth of 18%

ÁSizeof P&Lhasgrownsubstantiallyduring9M

o 9M revenues  at Rs. 550 Cr, up 146%

o 9M EBITDA at Rs 152 Cr, up 166%

o 9M PAT at 97 Cr, up 208%

Q3 & 9M FY25HIGHLIGHTSςBUSINESSDEVELOPMENT

ÁEnteredMumbai Metropolitan Region(MMR) with a ~Rs. 1,500*
crorehorizontaltownshipproject,spreadover ~92 acre

o Signed under joint development model (70.5% Revenue share)

o Located near Khopoli in Mumbai 3.0

ÁTodevelopa megaindustrialparkin Ahmedabadspreadover~440
acrewith a top-line potential of ~Rs. 1,350* crore

o Joint development project (70.5% Revenue share)  on NH47, 
Bavla-BagodaraRoad is envisaged to be one of the largest 
industrial parks in Gujarat

ÁThe cumulative new businessdevelopment topline potential for
the yearstandsat ~Rs. 3,850

ÁOn track to further add to the new project acquisitionplan across
Ahmedabad,Bengaluru,MMRduringthe remainderof the year

QUARTER HIGHLIGHTS



4Information Update I Q3 & 9M FY25 I
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BOOKINGS: PROJECT-WISE 
OPERATIONAL HIGHLIGHTS

Growth (YoY)

(20)%
Q3 FY25

ннпCR

Q3 FY24

нулCR

Growth (YoY)

14%
9M FY25

уфлCR

9M FY24

тупCR

Q3 FY24 Q3 FY25
YTD Dec 

FY24

YTD Dec 

FY25

Rs. Cr Rs. Cr Rs. Cr Rs. Cr

Gujarat Aavishkaar                   1                      5 Gujarat Aavishkaar                    10                       9 

Forreste (I to V)                   5                    (1) Forreste (I to V)                    26                     19 

Fruits of Life                   0                      1 Fruits of Life                    42                      (1)

High Grove / CW                   4                      0 High Grove / CW                    39                      (3)

Uplands 2.0 & 3.0                 75                    26 Uplands 2.0 & 3.0                  376                     47 

Uplands (One & Two)                 34                    (0) Uplands (One & Two)                    68                      (6)

Rhythm of Life                  -                        0 Rhythm of Life                     -                       21 

Aquacity                  -                    147 Aquacity                     -                     675 

Other Completed Projects                  -                        0 Other Completed Projects                     -                         2 

120 180 561 763

Karnataka Belair                   7                    12 Karnataka Belair                    40                     37 

Greatlands                  (4)                      5 Greatlands                  (12)                       9 

Oasis                   4                      4 Oasis                    41                       8 

Skylands                  -                       -   Skylands                      1                      -   

The Edge                  -                       -   The Edge                      2                      -   

Forest Trails               154                      8 Forest Trails                  154                     23 

Orchards                  -                      12 Orchards                     -                       46 

161 42 225 123

Maharashtra Elan                  -                        2 Maharashtra Elan                    (2)                       3 

              280                  224 Total                  784                   890 Total

City

Gujarat Total Gujarat Total

Karnataka  Total

Project wise City Project wise 

Karnataka Total
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1,005

1,506

2,228

2,554

As on 31 Mar 22 As on 31 Mar23 As on 31 Mar24 As on 31 Dec24

UNRECOGNIZED REVENUE ςAS ON 31 DEC 24

UNRECOGNIZED REVENUE

OPERATIONAL HIGHLIGHTS

όLƴ  /ǊΦύ

Dec 31, 2024
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όLƴ  /ǊΦύ
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NET DEBT MOVEMENT: Q3FY25

(In %)

10.8
10.9 10.9 10.9

Mar 31, 2024 Jun 30, 2024 Sep 30, 2024 Dec 31, 2024

PY

CY

BORROWING COST MOVEMENT NET DEBT: DECREASES
όLƴ  /ǊΦύ

-41
-58

-195 -196

Mar 31, 2024 Jun 30, 2024 Sep 30, 2024 Dec 31, 2024

Net Interest-bearingfundsason Dec31, 2024is -196Cr(vsSep24 -195Cr) decreasedby 1
Crduringthe quarter
NetDebt(Interest-bearingfunds)to Equity ratio at (0.34) ason Dec-24 vs(0.37) ason Sep-24

OPERATIONAL HIGHLIGHTS
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Growth (YoY)

188%

Q3 FY25

слΦнCR

Q3 FY24

нлΦфCR

Growth (YoY)

331%

Q3 FY25

рлΦнCR

Q3 FY24

ммΦт CR

Growth (YoY)

149%

Q3 FY25

нмлCR

Q3 FY24

упCR
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24%
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P&L: Q3FY25

CONSOLIDATED FINANCIALS SUMMARY

όLƴ  /ǊΦύREVENUE FROM OPERATIONS όLƴ  /ǊΦύ*ADJUSTED EBITDA όLƴ  /ǊΦύPAT

EBITDA

EBITD
Margin (%)

PAT

PAT Margin 
(%)

Revenue

84.3 210.2

Q3FY24 Q3FY25

FINANCIAL PERFORMANCE VS FRESH SALES

FINANCIAL HIGHLIGHTS
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Growth (YoY)

166%

9M FY25

мрмΦсCR

9M FY24

ртΦлCR

Growth (YoY)

208%

9M FY25

фтΦпCR

9M FY24

омΦсCR

Growth (YoY)

146%

9M FY25

ррлCR

9M FY24

ннпCR

31.6 97.4

14%
18%

9MFY24 9MFY25

57.0 151.6

25%

28%

9MFY24 9MFY25

P&L: 9MFY25

CONSOLIDATED FINANCIALS SUMMARY

όLƴ  /ǊΦύREVENUE FROM OPERATIONS όLƴ  /ǊΦύ*ADJUSTED EBITDA όLƴ  /ǊΦύPAT

EBITDA

EBITD
Margin (%)

PAT

PAT Margin 
(%)

Revenue

223.8 550.2

9MFY24 9MFY25

FINANCIAL PERFORMANCE VS FRESH SALES

FINANCIAL HIGHLIGHTS
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^ Revenue recognition excludes any sale of land or other miscellaneous income

Forreste  Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only. 

Amount Collected is inclusive of Taxes and net of cancellations

Q3FY25 SYNOPSIS
FINANCIAL HIGHLIGHTS

Projects 
Area Booked 

Q3 FY25

Units Booked 

Q3 FY25

Sales 

Value for 

Q3 FY25

Amount 

Collected 

Q3 FY25

Revenue 

Recognized 

Q3 FY25

(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)

Aavishkaar           15,793                  18               5                 3                2 

Chirping Woods           10,773                   2               2                 5               -   

Forreste 5                 -                    -                 0                 4                0 

Forreste 1 - 4^           (3,564)                  -                (1)                 5                0 

Fruits of Life            7,884                   1               1                 2               -   

Highgrove         (10,305)                  (1)              (1)                 1               10 

Megatrade               814                   2               0                 0               -   

Aquacity       13,95,603                182            147               59               -   

Rhythm of Life              (207)                   1               0                 9               -   

Uplands 2.0 & 3.0, Adroda        2,86,308                  50              26               55               -   

Uplands One                 -                    -                 0               (3)                0 

Uplands Two                 -                    -                (1)               14                4 

Belair            9,451                  10              12               11             140 

Forest Trails           10,548                   3               8                 7               -   

Greatlands           11,545                   6               5               15               47 

Oasis            5,032                   4               4                 2                2 

Orchards           20,108                  12              12               41               -   

The Edge                 -                    -                -                   0               -   

Maharashtra Elan            2,248                   2               2                 0                0 

Total    17,62,031                  292             224               229               210 

Gujarat

City

Karnataka
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^ Revenue recognition excludes any sale of land or other miscellaneous income

Forreste  Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only. 

Amount Collected is inclusive of Taxes and net of cancellations

9MFY25 SYNOPSIS
FINANCIAL HIGHLIGHTS

Projects 

Area Booked 

YTD Dec 

FY25

Units Booked 

YTD Dec 

FY25

Booking 

Value for 

YTD Dec 

FY25

Amount 

Collected 

YTD Dec 

FY25

Revenue 

Recognized 

YTD Dec 

FY25

(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)

Aavishkaar           24,537                  29               9                 8                9 

Chirping Woods         (18,378)                  (4)              (3)               12                1 

Forreste 5           76,959                   8              20               30                2 

Forreste 1 - 4^           (2,511)                  -                (1)               39                2 

Fruits of Life           (8,865)                  -                (1)               23               -   

Highgrove              (342)                  -                 0               11               27 

Megapark           22,376                   2               2                 1                2 

Megatrade               814                   2               0                 0                0 

Aquacity       63,54,936                826            675               75               -   

Rhythm of Life        1,32,444                  18              21               17               -   

Uplands 2.0 & 3.0, Adroda        4,90,752                  80              47             182               -   

Uplands One         (31,932)                  (1)              (9)               15               39 

Uplands Two            9,363                   3               4               40                8 

Belair           37,927                  32              37               66             140 

Forest Trails           30,304                   8              23               23               -   

Greatlands           10,497                   5               9               64             267 

Oasis            9,968                   8               8                 6                7 

Orchards           69,751                  41              46             104               -   

The Edge                 -                    -                -                   2               -   

Maharashtra Elan            3,372                   3               3                 5               41 

Total    72,11,972              1,060             890               725               547 

Karnataka

Gujarat

City
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DEBT PROFILE ςAS ON DEC 31, 2024

Amount in Cr. 30-Jun-2024 30-Sep-2024 31-Dec-2024

Gross Debt* 61 58 55

Net Interest-bearing 
funds

(58) (195) (196)

Net Interest-bearing 
funds to Equity

(0.12) (0.37) (0.34)

FINANCIAL HIGHLIGHTS
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CONSOLIDATED CASHFLOWS ςQ3FY25
FINANCIAL HIGHLIGHTS

89

98 97
106

74

Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q3 FY25

STRONG OCF TREND:
όLƴ  /ǊΦύ

Particulars (Rs in Crs) FY24 Q1 FY25 Q2 FY25 Q3 FY25
YTD Dec 

FY25

Opening Balance 27        21         30         39         21           

Operating activities

Collections 876       248        249        230       727         

Construction cost and other overheads (296)      (106)      (105)      (88)        (298)        

Taxes 0          1           (5)          (13)        (17)         

Direct land cost/JDA and DM sharing (123)      (46)        (33)        (55)        (135)        

Net Operating Cashflow (A) 458      97         106       74         277         

Financing Activities

Finance cost (Net) (2)         (1)          (1)          (1)         (3)           

Pref Issue / Equity 1          4           1           -        6            

Loans/OCD  - Drawdown/(Repayment) (Net) (75)       (15)        46         (39)        (7)           

Investments (Net) (20)       (13)        (125)      (6)         (145)        

Net Financial Cashflow (B) (96)       (25)        (79)        (46)       (149)       

Investing Activities

Land Payments & Approvals (368)      (62)        (20)        (45)        (127)        

Net Investing Cashflow (C) (368)    (62)        (20)        (45)       (127)       

Closing Balance 21        30         39         22         22           
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PROJECT 
PORTFOLIO

15

Á COMPLETED PROJECTS

Á PROJECTS UNDER EXECUTION

Á PROJECTS IN PIPELINE

Á SYNOPSIS

Information Update I Q3 & 9M FY25 I
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PROJECT PORTFOLIO - COMPLETED

^Amount Collected is excluding Taxes and net of cancellations

COMPLETED PROJECTS

Total 

Saleable 
Booked 

Unsold 

Inventory 

Booking 

Value 

 Revenue 

Recognized 
^Collections 

Average 

Price 

(Price till 

date)

(Sqft) (Sqft) (Sqft) Ąʌ $Ną Ąʌ $Ną Ąʌ $Nąʌ û 4M BP

 Aavishkaar             5,45,468          4,41,002               1,04,466                   126                                118                            121            2,855 

 Alcove           10,32,660          9,84,150                   48,510                     25                                 25                             25                 251 

 Citadel              1,01,859           1,01,859                            -                       55                                 55                             55            5,407 

 Megaestate                 59,180             24,994                   34,186                       8                                   8                               8            3,265 

 Megapark              5,01,222         4,83,860                    17,362                     29                                 29                             27                591 

 Megatrade                 82,526              74,550                     7,976                     32                                  31                             32            4,293 

 Parishkaar/Trade Square             9,15,809          9,15,809                            -                     254                               254                          254            2,776 

 Belair            4,69,620          4,10,202                   59,418                   274                               140                          236            6,673 

 Expansia             1,40,268          1,40,268                            -                       75                                 75                             75            5,358 

 Greatlands             9,52,854          7,48,586              2,04,268                  309                               267                          284             4,122 

 Oasis              5,72,262            5,61,722                  10,540                   323                               318                          320            5,759 

 Skylands                4,91,113             4,91,113                            -                     267                               267                          267            5,443 

 Sporcia              5,01,491         4,99,990                      1,501                   235                               235                          234            4,692 

Maharashtra Elan              1,34,952             64,960                  69,992                     46                                  41                            43              7,114 

 Total          65,01,284      59,43,064              5,58,220              2,058                           1,863                      1,980 

State Project

 Gujarat 

 Karnataka 
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^Amount Collected is excluding Taxes and net of cancellations

COMPLETED PROJECTS

PROJECT PORTFOLIO - ONGOING

Total 

Saleable 
Booked 

Unsold 

Inventory 

Booking 

Value 

 Revenue 

Recognized 
^Collections 

Average 

Price 

(Price till 

date)

(Sqft) (Sqft) (Sqft) Ąʌ $Ną Ąʌ $Ną Ąʌ $Nąʌ û 4M BP

Gujarat Aquacity       1,02,80,457        63,54,936              39,25,521                   675                                  -                               73            1,062 

Chirping Woods           13,39,092        10,89,275                2,49,817                   129                                    1                          104             1,180 

Forreste 1 - 4^          29,58,846        23,96,270                5,62,575                   342                                  31                          324             1,429 

Forreste 5              9,43,164           5,33,190              4,09,974                   120                                    5                            65             2,253 

Fruits of Life            17,45,853         14,96,421               2,49,432                   145                                  -                             135               969 

High grove           43,77,033        24,34,194             19,42,839                   232                                 87                          223                951 

Rhythm of Life             7,98,858          7,40,934                   57,924                      91                                  -                               18             1,222 

Uplands 2.0 & 3.0, Adroda           67,50,136       48,90,537             18,59,599                  439                                  -                            254               898 

Uplands One            31,92,901         29,31,052               2,61,849                  507                              476                         499             1,729 

Uplands Two            12,89,128        10,83,204               2,05,924                  330                                 65                          283           3,050 

Karnataka Forest Trails (Sarjapur JD)             9,71,736           2,54,739                7,16,997                    181                                  -                               51             7,124 

Orchards            5,70,200           3,82,514               1,87,686                  209                                  -                             122            5,474 

The Edge              1,68,224             56,994                 1,11,230                    40                                  -                              26            7,077 

 Total      3,53,85,629  2,46,44,260        1,07,41,369              3,440                              665                      2,176 

State Project
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PROJECT PORTFOLIO ςSUMMARY 
PROJECT PORTFOLIO

Status City Project Type Structure Economic Interest
Estimated Completion 

Date

Saleable 

Sq Ft

Total Est. Booking Value (Rs 

in Crs)

A. Completed Gujarat Summary of all completed projects Complete 32,38,724 584

Maharashtra Summary of all completed projects Complete 1,34,952 75

Karnataka Summary of all completed projects Complete 31,27,608 1,596

B. Ongoing Gujarat Chirping Woods Residential JV ~ 50% Revenue Share 2024 13,39,092 173

Forreste 5 Residential DM ~ 10% Revenue Share 2026 9,43,164 207

Uplands One Residential JV ~ 77% Revenue Share 2023 31,92,901 580

Uplands Two Residential JV ~ 77% Revenue Share 2025 12,89,128 350

High grove Residential JV ~ 45% Revenue Share 2024 43,77,033 329

Forreste 1 - 4^ Residential DM ~ 10% Revenue Share 2024 29,58,846 395

Aquacity Residential JV ~ 50% Revenue Share 2027 1,02,80,457 973

Fruits of Life Residential HDFC Platform 2 Arvind Invst 33.33% 2025 17,45,853 155

Uplands 2.0 & 3.0, Adroda Residential JV ~ 55% Revenue Share 2026 67,50,136 638

Rhythm of Life Residential Owned 100% 2026 7,98,858 111

Karnataka The Edge Commercial Owned 100% 2024 1,68,224 125

Forest Trails (Sarjapur JD) Residential JD ~ 65% Revenue Share 2027 9,71,736 600

Orchards Residential HDFC Platform 2 Arvind Invst 33.33% 2027 5,70,200 222

Subtotal 4,18,86,913 7,112
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PROJECT PORTFOLIO ςSUMMARY 
PROJECT PORTFOLIO

Status City Project Type Structure Economic Interest
Estimated Completion 

Date

Saleable 

Sq Ft

Total Est. Booking Value (Rs 

in Crs)

C. Planned Gujarat Uplands III Residential JV ~ 77% Revenue Share Yet to be launched 11,15,294 368

Forreste phase 6 Residential DM ~ 10% Revenue Share Yet to be launched 10,71,155 127

South Ahmedabad Residential Owned 100% Yet to be launched 25,61,328 150

Fruits of Life - Future phase Residential Owned 100% Yet to be launched 3,08,909 25

Moti Bhoyan Residential DM ~ 10% Revenue Share Yet to be launched 7,17,959 116

Uplands 2.0 & 3.0, Adroda - Future Phase Residential JV ~ 55% Revenue Share Yet to be launched 39,77,671 406

NH48, Surat Residential JV ~ 55% Revenue Share Yet to be launched 1,32,33,132 1,094

Rhythm of Life - Future Phase Residential Owned 100% Yet to be launched 9,80,826 139

Aquacity - Future Phase Residential JV ~ 50% Revenue Share Yet to be launched 1,03,33,701 978

Industrial Park - NH 47 Commercial JD ~ 70.5% Revenue Share Yet to be launched 1,92,48,192 1,350

Karnataka North Banglore Residential Owned 100% Yet to be launched 4,56,648 180

Greatlands - Future Phase Residential Owned 100% Yet to be launched 1,79,706 71

Bannerghatta Road Residential HDFC Platform 2 Arvind Invst 33.33% Yet to be launched 4,63,587 400

Orchards - Future Phase Residential Owned 100% Yet to be launched 5,43,367 212

Sarjapur Road (Sarjapur JD) Residential JD ~ 65% Revenue Share Yet to be launched 3,23,433 275

ITPL Road Residential JD ~ 54% Revenue Share Yet to be launched 4,45,379 600

Maharashtra Khopoli Residential JD ~ 70.5% Revenue Share Yet to be launched 21,94,553 1,520

Subtotal 5,81,54,841 8,012

Grand Total 10,00,41,754 15,124
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ESTIMATED OPERATING CASH FLOW  
PROJECT PORTFOLIO

ʌ $N

Total Est. 

Booking 

Value

Booking 

Value 

till date

Estimated 

Value of 

Inventory

Receivables

Est. 

Inventory + 

Receivables

Balance 

Cost to be 

Incurred*

Est. Operating 

Cashflow

Gujarat Completed 584 529 55 7 63 0 62 

Ongoing 3,910 3,009 901 1,032 1,933 1,352 582 

Yet to be launched 4,754 0 4,754 0 4,754 3,352 1,402 

Gujarat Total 9,248 3,538 5,710 1,039 6,750 4,704 2,046 

Karnataka Completed 1,596 1,483 113 67 180 56 123 

Ongoing 947 431 516 232 748 407 341 

Yet to be launched 1,738 0 1,738 0 1,738 1,068 670 

Karnataka Total 4,281 1,914 2,367 299 2,666 1,531 1,135 

Maharashtra Ongoing 75 46 29 3 32 -3 35 

Yet to be launched 1,520 0 1,520 0 1,520 1,114 406 

Maharashtra Total 1,595 46 1,549 3 1,552 1,111 441 

Grand Total 15,124 5,498 9,626 1,342 10,967 7,345 3,622 

Add: Surplus 196 

Net Estimated Unrealised Operating Cashflow 3,818 
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ABOUT 
THE 
COMPANY

01 02 03 04 05 06
KEY 

INFORMATION

GEOGRAPHY 

SPREAD

HDFC 

PARTNERSHIP

ARVIND BRAND GOVERNANCE & 

CSR

MANAGEMENT 

TEAM
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OVERVIEW
KEY INFORMATION

Partof LalbhaiGroupwith a 120-year legacy-
synonymous with robust governance and
creatingvalueaccretivebusinesses

Listedin 2015postdemergerfrom ArvindLtd

Strongtrusted consumerbrand

Successacrossproduct segmentsand geographiesin
launchaswell assustenancephase

Diversified geographical presence

Ahmedabad, Gandhinagar, Bangalore & Pune

Primarily focused on Residential
development

De-risked product presenceςHorizontal (Plotting,
Villas)andVertical(Luxury,MIGresidentialhousing)

Growing Project Portfolio

Á Delivered 6.5 msf

Á Ongoing projects of 35.4msf

Á Planned projects of 58.2 msf

Strongconvictionby promoters

Á 3 roundsof capitalinfusionby promoters

Á Recentoneby MD & CEO

Strategic partnership with HDFC Capital

Equity investment at Hold co and Platform funding

Strong financial performance- 41% CAGR
in Bookings

Negative Debt, Long term credit rating of
A+/Stableoutlook

ExperiencedProfessionalMgmt.

Focusedon P&LaccretiveBusinessDevelopment

Learningsin placeto helpsignificantlyscaleup

22Information Update I Q3 & 9M FY25 I
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THE JOURNEY SO FAR
KEY INFORMATION

Listed on NSE and 
BSE through 

demerger from 
Arvind Limited

Sales crosses 
ΦмΣмлл /Ǌ 
mark

Preferential issue 
ƻŦ Φур /Ǌ ǘƻ 
HDFC Capital 

Advisors (8.8% 
on fully diluted 

basis) and 
Promoters

Sales crosses 
Φрлл /Ǌ ƳŀǊƪ  
despite of 
Covid-19 

disruption

Strategic 
partnership with 

HDFC Capital 
Advisors for long 
term platform 

funding

Φ флл /Ǌ ǊŜǎƛŘŜƴǘƛŀƭ 
development 

platform with HDFC 
Capital Advisors with 
a revenue potential 
of upto Φрллл /Ǌ

In April 2021, 
preferential 
issue of 7.4% 

equity to MD & 
CEO

Commenceme
nt of our first 
project under 
DM model ς

Forreste

Infusion of 
funds by 

Promoter and 
Promoter Group

2016
&

2018

2015

2020

2019

2021

2021

2022

2021

2024

2025

Enters 
Mumbai 

Metropolitan 
Region (MMR)
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CARVED ITS NICHE IN RESIDENTIAL DEVELOPMENT PROJECTS 

KEY INFORMATION

COMMERCIAL / INDUSTRIAL

RESIDENTIAL

90%

10%

HORIZONTAL

(Villas, Developed Plots)

VERTICAL (Apartments)

20%

80%

LUXURY

MID-MARKET

AFFORDABLE

10%

87%

PROJECT CLASSIFICATION (ONGOING AND PLANNED) DECEMBER 2024

3%

Built up Homes

(Villas, Apartments)

46%

Developed Plots with 

Golf/Club/Resort

54%
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LISTED (2015), CORPORATE REAL ESTATE DEVELOPER 
SINCE 2008

KEY INFORMATION

CAPITAL PAYMENTS

VALUE SHARE in %

MULTIPLE LAND SOURCING MODELS

VOLUME SHARE in %

Completed

Ongoing

PlannedPROJECT PORTFOLIO (IN MN. SQ.FT.)

3.8

4.9

4.9

4.9

4.9

6.5

14.2

14.0

17.1

17.5

26.9

35.4

4.8

6.5

8.03

37.6

43.5

58.2

Mar-21

Mar-22

Mar-23

Jun-23

Mar-24

Dec-24

30.1

25.4

22.8

60.0

75.4

100.0
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VENTURING INTO NEWER GEOGRAPHIES IN A PHASED 
MANNER

DIVERSIFIED FROM AHMEDABAD/GANDHINAGAR TO BANGALORE IN THE YEAR 2014 AND TO PUNE IN 2019 AND TO MUMBAI IN 2025 

MAHARASHTRA 11% KARNATAKA 28%GUJARAT 61%, 

GEOGRAPHY SPREAD

MMR, PUNEBANGALOREAHMEDABAD, GANDHINAGAR, SURAT
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STRATEGIC PARTNERSHIP WITH HDFC CAPITAL ADVISORS

2021

INVESTOR PEDIGREE

Á

Á

BRAND

Á

Á

QUALITY CAPITAL

Á

Á

2019 2022

HDFC PARTNERSHIP
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Á

Á

Á

Á

SmartSpacesis part of GujaratbasedLalbhaiGroupwith a 120 year legacy that presidesover a wide portfolio of businessesviz. Textilesand clothing,BrandedApparels,
Technicaltextiles,Water stewardship,Omnichannel,Telecommunicationsand HeavyEngineering. Arvind Grouptoday is a $ 1.7 billion conglomerate,run by professional
management

51 53 

35 
29 

 -

 10

 20

 30

 40

 50

 60

INFUSION OF FUNDS BY PROMOTERS

May-16 Feb-18 Oct-21 Oct-22

Á

Capital infusion by
Professional MD &
CEO, exuberates
strong conviction of
the business from a
long-term view point

BRAND
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STRONG GOVERNANCE & CSR INITIATIVES

Impactful CSR initiatives such as improving the quality of life of people through Education, Health, Environment, Livelihood and similar initiatives 
around Sites and offices of Arvind SmartSpaces & its subsidiaries.

Mr. Sanjay S. 
Lalbhai

Chairman & 
Non-Executive

Mr. Kulin S. 
Lalbhai

Vice Chairman

Mr. Kamal 
Singal

Managing Director 
& CEO

Mr. Pratul
Shroff

Independent 
Director

Ms. Pallavi 
Vyas 
Independent 
Director

Mr. Vipul 
Roongta

Nominee 
Director

Mr. Prem 
Prakash 
Pangotra
Independent 
Director

Mr. Nirav Shah 

Independent 
Director

BOARD
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LED BY AN EXPERIENCED PROFESSIONAL MANAGEMENT TEAM 

ÁAssociatedwith the LalbhaiGroupsince2001in variouscapacities.

ÁHe waselevatedto headthe real estatebusinessof the LalbhaiGroupin 2008. He is
responsible for giving strategic direction to the real estate businessand also
identifyingnew businessopportunitiesandto further expandthe productportfolio of
the realestatebusiness.

ÁOverallexperienceof morethan30 years

ÁHeholdsanEPGMfrom the IndianInstituteof Management,Indore

MR. KAMAL SINGAL  
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

LEADERSHIP

JAGDISH DALAL | 
Senior Vice President
ÁOver 30 years of experience
ÁExcels in corporate finance

MITANSHU SHAH|
Chief Financial Officer
ÁOverall experience of over 30 

years in finance with Alembic 
Pharma, Schneider Electric, Sun 
Pharma, etc.
ÁWith ASL since 2024

VISHAL BALESH |  Chief Sales 
& Marketing Officer
ÁOverall over 20 years of 

experience with Godrej 
Properties, Vodafone, Reliance 
and Tata Tele
ÁWith ASL since 2024

AVINASH SURESH | 
Chief Operating Officer
ÁOverall experience of over 19 years 

with Godrej, Aditya Birla etc.
ÁWith ASL since 2021

MANOJ CHELLANI | 
Chief Business Officer - South
ÁOverall experience of 

over 20 years with Lodha, 
Runwal, Tech Mahindra and 
Radius Developers 
ÁWith ASL since 2019

SAURABH KATEKAR | National 
Head ςOperations
ÁOverall over 30 years of experience 

with Lodha, ShapoorjiPallonji, 
Kalpataruand L& T (ECC)
ÁWith ASL since 2024

SAURABH AGARWAL|
Head ςBusiness Development
ÁOverall experience of over 20 years in 

real estate companies like RNA, Raheja  
AshianaHousing and DLF
ÁWith ASL since 2010

SHARVIL SHAH |
Chief Business Officer - West
ÁOverall experience of over 13 years. 

Worked  in real estate companies like 
BSafal, and Bechtel Corporation 
Houston. 
ÁWith ASL since 2024

PRAKASH MAKWANA | 
Company Secretary & 
Compliance Officer
ÁMember of Arvind group for 

over 25 years

PANKAJ JAIN | Head of CRM
ÁOverall experience of 

over 30 years with more than 20 
years in Arvind Group
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5 YEAR 
PERFORMANCE

Á OPERATIONAL

Á FINANCIAL

31Information Update I Q3 & 9M FY25 I
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286

529
601

802

1,107

0

200

400

600

800

1000

1200

FY20 FY21 FY22 FY23 FY24

BOOKINGS: FY24

όLƴ  /ǊΦύBOOKINGS: BEST EVER YEAR

802Cr

FY23

1107Cr

FY24

Growth 

(YoY)

38%

CAGR
FY20 ςFY2441%

5 Year Performance
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COLLECTIONS: FY24

COLLECTIONS:BEST EVER YEAR

46%
Growth

(YoY)

37% CAGR
FY20 ςFY24

876Cr

FY24

600Cr

FY23

5 Year Performance
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CONSOLIDATED FINANCIAL PERFORMANCE

REVENUE

PAT

EBITDA

NETWORTH& NET DEBT

EBITDAEBITDA Margin (%)

PAT PAT Margin (%)

262
299

149

257 256

341

FY19 FY20 FY21 FY22 FY23 FY24

Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project completion and satisfaction of performance obligation. Previous year 
periods have been regrouped wherever necessary.

όLƴ  /ǊΦύ

όLƴ  /ǊΦύ

όLƴ  /ǊΦύ

όLƴ  /ǊΦύ

68 89 41 61 57 86

26%
30%

27%
24% 22%

25%
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31 39 9 25 26 42

12% 13%

6%

10% 10%
12%
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NetworthDebt- Equity Ratio Net Debt

170 217 138
-107 -30 -41

255 289
297

415 466 494

0.7 0.8 0.5 -0.3 -0.1 -0.1
-150

-50

50

150

250

350
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550

FY19 FY20 FY21 FY22 FY23 FY24

5 Year Performance
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BUSINESS MODEL & 
STRATEGIC PILLARS

35

Á FUNDAMENTALS

Á STRATEGIC PILLARS

Information Update I Q3 & 9M FY25 I
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KEY BUSINESS FUNDAMENTALS

FOCUS ON LOW OPERATING LEVERAGE AND 
GREATER CORPORATE EFFICIENCY

HAS TRANSLATED TO PROFITABLE, SCALABLE AND 
SUSTAINABLE GROWTH

Á Low fixed cost: Centralized key functions
Á Small team comprising key skill sets: Total on-roll strength of~400 

(March 2024)

Á High reliance on outsourcing of noncore activities and entire construction activities
Á 67%Projects are through JDs (March 2024)

Á Launch in Phases
Á Aggressive Sales at Launch: Target selling 30-40% inventory in first 6 

months of launch

Á Low proportion of Construction volume and value vis a vis value creation
Á Significant reduction contingent liabilities on account of construction commitments 

post launch

LEAN ORGANISATION

OUTSOURCING 
MODEL

FOCUS ON 
HORIZONTAL 
DEVELOPMENT

BUILD TO 
SELL

BUSINESS FUNDAMENTALS






































