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QUARTER HIGHLIGHTS

KEY UPDATES: Q2 & H1 FY24

Q2 & H1 FY24 HIGHLIGHTGSALE& COLLECTIONS

A HighestEverHalfYearlySalesvalueof Rs 504 crore; YoYgrowth of 64%
A HighestEverQuarterly SalesValueof Rs 369 crore; YoYgrowth of 95%-
crossingRs 300crore quarterlymilestonefor the first time
A LaunchedUplands2.0 & 3.0 in Adrodg SouthAhmedabadduringthe
guarter, which receivedan outstandingresponse Achievedsalesof
over Rs 300 Crin just 3 days - selling out the entire 1st phase
inventoryof about4 mn sqft
A HighestEverHalfYearlyCollectionsof Rs 467 crore; YoYgrowth of 90%
A HighestEverQuarterlyCollectionsof Rs 263 crore; YoYgrowth of 133% -
Highesteverquarterlycollectionsfor fourth successiveuarter
A Reflectiveof the strongoperationalcycle of new sales,construction

anddelivery

ArvinbD

SMARTSPACES

Q2 & H1 FY24 HIGHLIGHTSOPERATIONS

A Acquirednew high-rise project in Bengaluruwith a top-line potential of
~Rs400Cr*

A The project is spreadacross4.3 acre and has a saleablearea of 4.6
lakhsq, ft.

A Theprojectis acquiredon an outright basisunder HDF®latform2.

A With this acquisition,the cumulativenew businessdevelopmenttopline
potential standsat more than~Rs 2,800 Crfor the currentyearto date

A On track to concludethe ongoingbusinessplan of Rs 1000 Cr fresh
investmentto create a record year in terms of new project additions
both from a valueandvolumeperspective

A Concludedfirst platform with HDFQCapital Advisorsthrough HCARE1
fund. Theplatform deliveredstrongreturnsin the two and half yearsof
its operations

*On the basis of the current business assumptions
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OPERATIONAL HIGHLIGHTS

BOOKINGS: Q2 FY24
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OPERATIONAL HIGHLIGHTS

BOOKINGS: PROJENISE

City Project wise Q2FY23 Q2FY24
Rs. Cr Rs. Cr
Aavishkaar 2
Forreste (Ito V) 10
Ahmedabad |Fruits of Life 90 11
High Grove / CW 1 9
Uplands 2.0 & 3.0, Adroda - 301
Uplands (One & Two) 30 21
Other Completed Projects 1 -
Belair 20 17
Greatlands - (7
Bangalore |Oasis 18 9
Skylands 13 -
The Edge (0) 0
Other Completed Projects 1 -
Pune Elan 3 (2)
Total 189 369
Q2FY23 Q2FY24 Growth (YoY)
M W O O GO 95%

ArCviND
SMARTSPACES
City Project wise H;;:Yczr?’ H1FY24

Aavishkaar 4 9

Forreste (Ito V) 13 21

Ahmedabad  |Fruits of Life 90 42
High Grove / CW 40 35

Uplands 2.0 & 3.0, Adroda - 301

Uplands (One & Two) 62 34

Other Completed Projects 1 -

Belair 38 33
Greatlands - (8)

Bangalore  |Oasis 32 37

Skylands 22
The Edge 1

Other Completed Projects 1 -
Pune Elan 4 (2
Total 307 504
H1FY23 H1FY?24 Growth (YoY)

O AT D & N 64%
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NEWLY LAUNCHED

ACVIND

UPLANDS 2.0 & 3.0 PHASRADRODA, AHMEDABAD  smarrseaces

(LAUNCHED IN Q2)

Luxury

Golf Themed &

H 7

-4Mnsgft | 310cr  o9%

Township J0Acres | INDICATIVE | INDICATIVE i
i i i i REVENUE SHARE
LAND AREA | SALEABLE AREA i TOPLINE i

First phase of the project was launched during Q2 and sold out within threeTdieeysemaining phase comprises area ofl14 acres and a topline potentid®s. 540Q
This is a joint development project in South Ahmedabad envisaged to be -asseltigolf themed landmark township. Thiswouldb! { [ Qa4 My G K LINRP 2SOl
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OPERATIONAL HIGHLIGHTS

ACVIND

UNRECOGNIZED REVERBE ON 3GER23

UNRECOGNIZED REVENUE oLy / N3O
1853
1506

Sep 30, 2023

1193 1 , 853cr
1005
762

Sep 30, 2022

I 1,193¢:
As on 31 Mar 21 As on 31 Mar 22 As on 30 Sep 22 As on 31 Mar 23 As on 30 Sep 23
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OPERATIONAL HIGHLIGHTS

COLLECTION®2FY24 ACVIND

COLLECTIONBEST EVER QUARTER
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OPERATIONAL HIGHLIGHTS

ACVIND

NET DEBT MOVEMENT: Q2FY24

BORROWING COST MOVEMENT

(In %)

11.5

10.4 10.4 10.4

PY

Mar 31, 2022 Mar 31, 2023 June 30, 2023 Sep 30, 2023

NET DEBT: REDUCES FURTHER

Sep 30, 2022 Mar 31, 2023 Jun 30, 2023

Sep 30, 2023

-11
-30

-87

NetInterestd S| NA Yy 3 Fdzy Ra | avnm2w /{NS LJ @aGrpdem@asedyi a
pn / NJ RdZNAyYy 3 GKS ljdzr NI SNJI RNA@SY o6& aiNp
Net Debt (Interesbearing funds) to Equity ratio at (0.30) as on-38pvs (0.18) as on H23
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FINANCIAL HIGHLIGHTS

P&L: Q2FY24

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS oLy I N#OBJUSTED EBITDA oLy [ N®O pAT
27%
0= yyargin (%
[ Revenue 4% BN g7DA
0%
Q2FY23 Q2FY24 Q2 FY23 Q2 FY24 Q2 FY23
Q2FY23 Q2FY24 Growth (YoY) Q2FY23 Q2FY24 Growth (YoY) Q2FY23 Q2
P CA T® 44% TOH M 177% neby

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two

ArCviND
SMARTSPACES
oLY
PAT Margin
. paT
12%
8.6
Q2FY24
FY24 Growth (YoY)
y®c 79%
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FINANCIAL HIGHLIGHTS

ACVIND

P&L: H1FY24

CONSOLIDATED FINANCIALS SUMMARY

REVENUE FROM OPERATIONS oLy I NEDJUSTED EBITDA oLy [ 'N®O PAT oLy
26%
EBITD in
10% -0 Margin (%) _._PAT Margin (%)
B Revenue B EBITDA B pAT
12%
111 140 :
H1 FY23 H1 FY24 H1 FY23 H1 FY24 H1 FY23 H1 FY24

H1FY23 H1FY24 Growth (YoY) H1FY23 H1FY24 Growth (YoY) H1FY23 H1FY?24 Growth (YoY)
M Kr M el 1 26% HcPy occhbm 73% MHKPM MccdPT 38%

*Adjusted EBITDA = EDITDA (-/+) Interest included in cost of sales / Interest inventorised
FINANCIAL PERFORMANCE VS FRESH SALES

* Financial performance is based on applicable accounting standards wherein the revenue recognition is based on transfer of control with Project
completion and satisfaction of performance obligation.

* Despite witnessing strong Sales momentum in fresh bookings, the same does not reflect in Financial performance due to a lag between the two
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FINANCIAL HIGHLIGHTS

Q2FY24 SYNOPSIS

ACVIND

SMARTSPACES

Projects Area Booked Units Booked Sales Value Col'lb\er?:(t)euthZ ReczgxiigléleQ 5
Q2FY24 Q2FY24 for Q2 FY24 Fv24 Fy24
(sq ft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)

Aavishkaar 4,940 5 2 6 9

Chirping Woods 58,153 9 9 12 -
Forreste 5/ 37,458 5 9 ] 0
Forreste 1 - 47 (8,955) (1) (1) 14 2

Ahmedabad |Fruits of Life 85,869 13 11 34 -
Highgrove - - 0 15 17

Uplands 2.0 & 3.0, Adroda 38,73,761 563 301 25 -
Uplands One - - - 17 5

Uplands Two 52,123 2 21 13 -

Belair 21,749 15 17 15 -

Greatlands (21,272) (21) (7) 62 -
Bangalore |Oasis 11,946 11 9 32 39
Skylands - - - 1 1

The Edge 362 - 0 4 -

Pune Elan (2,248) (2) (2) 3 -
Total 41,13,886 599 369 263 72

AForreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

Information Update Q2 & H1 FY24
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FINANCIAL HIGHLIGHTS

H1FY24 SYNOPSIS

ACVIND

SMARTSPACES

: Booking Amount Revenue
Projects Araal i:)(o;jd Un||_t|sl ic\)(ozlfd Value for H1 Collected H1 Recognized H1
FY24 FY24 FY24
(sqft.) (nos.) (Rs. Cr) (Rs. Cr) (Rs. Cr)

Aavishkaar 24,405 27 9 18 26

Chirping Woods 2,14,046 35 32 23 -

Forreste 5° 96,696 12 22 17 1

Forreste 1 - 40 (8,955) (1) (1) 35 4

Ahmedabad |Fruits of Life 3,44,097 52 42 54 -
Highgrove 19,080 2 3 30 22

Uplands 2.0 & 3.0, Adroda 38,73,761 563 301 25 -
Uplands One 30,339 1 13 23 10

Uplands Two 55,273 2 21 16 -

Belair 41,700 29 33 35 -

Greatlands (29,035) (20) (8) 118 -
Bangalore |Oasis 51,909 a7 37 59 72
Skylands 1,482 1 1 3 3

The Edge 2,846 2 2 6 -

Pune Elan (2,248) (2) (2) 4 -
Total 47,15,397 750 504 467 138

AForreste Revenue recognition for Arvind SmartSpaces would be equivalent to DM Fees only.

Amount Collected is inclusive of Taxes and net of cancellations

Information Update Q2 & H1 FY24
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FINANCIAL HIGHLIGHTS

BALANCE SHEEAS ONSER30, 2023

Amountin Rs. Cr As on As on

Mar 31, 2023 Sep 30, 202:

Equity and liabilities

Share Capital 45

Reserves and Surplus 421 4z
Shareholders Funds 466 46
Non-Controlling Interest 29 4
Non Current Liabilities 146

Current Liabilities 869 11
Total 1,511 1,74

Amountin Rs. Cr

ACVIND

SMARTSPACES

ASSETS

Fixed Assets

Non-Current Financial Assets
Inventories

Current Assets

Total

1,0

AS on AS on
Mar 31, 2023 Sep 30, 2023
64
99
957
391
15511

Information Update Q2 & H1 FY24
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FINANCIAL HIGHLIGHTS
ACVIND

DEBT PROFICEAS ONSER30, 2023

Amountin Cr. 31-Mar-2023 30-Jun2023 30-Sep2023

During the quarter, the Company generated Rs. 160 Cr

of Operating Cash Flow resulting into decrease in Net

Gross Debt* 53 30 13
Debt by 54 Cr. The Company has significant headroom
to raise fresh Debt while maintaining a healthy Debt
Net Interestbearing
funds (30) (87) (141) Equity ratio.

Net Interestbearing

funds to Equity (0.07) (0.18) (0.30) Note: During the quarter, cash outflow of ~Rs. 57 Cr incurred for

business development activities.

* The above statement does not include OCD of X 52 Cr issued to HDFC Platform 2
(8 years original tenure + 2 years) for joint project in Ahmedabad and surplus
accumulated towards landowners of High Grove and Chirping Woods

Note : The numbers for Gross Debt and Net Debt may appear different in financials basis
the reporting as per accounting standards

Information Update Q2 & H1 FY24 15



FINANCIAL HIGHLIGHTS

ACVIND

CONSOLIDATED CASHFLOQW3FY?24

Particulars (Rs in Crs) FY23 Ql1FY24 Q2FY24 H1FY24

Opening Balance 5 27 6 27 STRONG OCE TREND:

Operating activities oLy
Colections 600 204 263 467

Construction cost and other overheads (260) (60) (68) (128)

Taxes (22) (1) (4) (4)

Direct land cost/JDA and DM sharing (117) (34) (31) (64)

Net Operating Cashflow (A) 201 111 160 271 160
Financing Activities

Finance cost (Net) 2 (1) (0) (2)

Pref Issue / Equity 22 - - - 111
Loans/OCD - Drawdown/(Repayment) (Net) 82 (62) (48) (110)

Investments (Net) 24 (33) (35) (68) 85 89

Net Financial Cashflow (B) 130 (96) (84) (179)

Investing Activities

Land Payments & Approvals (308) (36) (57) (93) 29
Net Investing Cashflow (C) (308) (36) (57) (93) 3
Total Net Cashflow (D= A+B+C) 27 6 26 26

QLFY23 Q2FY23 Q3FY23 Q4FY23 QlFY24 Q2FY24

Note : Above cash flow is basis direct cashflow method and may not correspond to accounting cash flow method and strict accounting classifications. Further for DM projects,

the collections are grossed up while the net operating cash flow for the Company from DM would be equivalent to DM fees only.
Information Update Q2 & H1 FY24 16



ACVIND

SMARTSPACES

PROJECT
PORTFOLIO

A COMPLETED PROJECTS

A PROJECTS UNDER EXECUTIC
A PROJECTS IN PIPELINE

A SYNOPSIS
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COMPLETED PROJECTS
ACVIND

PROJECT PORTFOLGOMPLETED

Total Unsold  Booking Revenue : Average Price
Project Saleable Booked Inventory Value  Recognized “Collections (Price till date)
(Sqft) (Sqft) (Sqft) An $NaAn $Nag An $Na A O 4N\
Aavishkaar 5,45,468 4,09,223 1,36,245 115 95 102 2,8
Alcove 10,32,660 9,84,150 48,510 25 25 25
Citadel 1,01,8p9 1,01,859 - 55 55 55 54
Ahmedabad | pMegaestate 59,180 24,994 34,186 8 8 8 3,
Megapark 5,01,2p2 4,61,484 39,788 27 27 27
Megatrade 82,526 73,123 8,803 30 29 30 4
Parishkaar /Trade Sq 9,15,809 9,15,809 - 254 254 P54 2,
Expansia 1,40,268 1,40,268 - 15 75 75 5,
Bangalore Oasis 5,72,262 5,47,689 24,5[73 312 302 307 5,6
Skylands 491,113 491,113 - 247 267 P67 5,
Sporcia 5,01,401 4,99,990 1,501 235 P35 P34 4.4
Total 49,43,858 46,50,302 2,93,536 1,40p 1,873 1,384

~Amount Collected is excluding Taxes and net of cancellations

Information Update Q2 & H1 FY24



COMPLETED PROJECTS

PROJECT PORTFOLODIGOING

Total

Unsold

Booking

Revenue

ACVIND

SMARTSPACES

Average Price

Project Saleable Booked Inventory  Value  Recognized “Collections (Price till date)
(Sqft) (Sqft) (Sqft) An $NaAn $Na An $Nag A
Chirping Woods 13,39,092 10,76,629 2,62,463 126 86 1,172
Forreste | - IV 29,58,846 23,73,321 5,85,525 337 27 257 1,419
Forreste 5 9,43,164 3,54,834 5,88,330 75 1 23 2,123
Fruits of Life - Launched 17,45,853 15,00,813 2,45,040 144 75 962
Ahmedabad
Highgrove 43,77,033 24,33,366 19,43,667 231 48 197 950
Uplands 2.0 & 3.0, Adroda - Launched 40,00,000 38,73,761 1,26,239 301 24 777
Uplands One 31,92,901 29,08,093 2,84,808 492 318 455 1,691
Uplands Two 12,89,128 10,19,060 2,70,068 306 13 214 2,999
Bangalore Belair 4,69,620 3,48,345 1,21,275 217 149 6,227
Edge 1,68,224 56,994 1,11,230 40 19 7,077
Greatlands 9,52,854 7,24,288 2,28,566 289 148 3,994
Pune Elan 1,34,952 61,588 73,364 43 34 6,941
Total 2,15,71,667 1,67,31,092 48,40,576 2,602 407 1,680

~Amount Collected is excluding Taxes and net of cancellations

Information Update Q2 & H1 FY24
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PROJECTS IN PINELINE

FOREST TRAILS PHASE 1, SARJAPURA, BANGALGiRln

(PRE LAUNCHED

SARJAPURA ROAD,

: N

£A
RESIDENTIAL VILLA 0.8 Mn Sq ft 535 Cr 65%

PROJECT 15.6 Acres
INDICATIVE INDICATIVE REVENUE SHARE
LAND AREA SALEABLE AREA TOPLINE

The first phase comprises Premium 5 BHK Villas. The project compris&#anieelong Forest Trail/ Amenities include cl@gbtizd S & LI X agAYYAy3d LR2f 3

gym, lily pond, barbeque station, kids play area, net cridket.second phase will comprise of ~3.5 acres amapdine potential of ~Rs. 135 cr

Information Update Q2 & H1 FY24
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PROJECTS IN PINELINE

DODDABALLAPURA ROBBNGALORE D

(UPCOMING)

DODDABALLAPURA
ROAD, PLOTTED

C: | H | % | HDFC PLATFORM

i - | |  wtLb504 L

46.5 Acres | ~1.1MnSqft | 435Cr

DEVELOPMENT PROJECT ; . :
] LAND AREA | INDICATIVE | INDICATIVE | 33%
i i SALEABLE AREA i TOPLINE '

¢ KAA ¢ 2 dz "rojectand §efofitplottbd development in Bangalore.

LOCATIONAADVANTAGE KEYDEVELOPER$THISMICROMARKET NORTHBANGALORE
A Devanahalliis an EstablishedResidential Plotting Location A Themicro-marketis hometo severallarge plotted developments A Record2" highestshareof launchesat 30%
whichis nearthe BangaloreAirport. from brands such as Godrej, Prestige, Sriram, Century,

PuravankaraGoyal.etcX A Micro Market Devanahalliaunched9,068 units.
A Themicro-marketis alsohometo major economichubssuch yal,

asAerospaceSEAandKIADBT Park

A This Location enjoys excellent Infrastructure connectivity
which will be further enhancedby the upcomingMetro. POTENTIAL OPPORTUNITY TO INCREASE THE.SIZIMBFSUBJECT TO LAND AVAILABILITY AND TITLE CLEARAN(

MID-SEGMENILEDQUARTERIMUNCHESIGHENDANDLUXURYRECORBTRONGROWTH

A Backedby rising demand from end users, mid-segmentprojects continued to dominate quarterly launcheswith ~54% share Highend and luxury projects followed with a
whoppingrisein their quarterlyshare(46%), ascomparedto 14-15%shareduringthe lastquarter.

A Doddaballapuris beingconnectedto important areasof the city, suchas TumkurRoad Hyderabadroad and KolarRoad by the proposedSatelliteTownRingRoad(STRR)

A Doddaballapuravill becomean appealinginvestmentopportunity for buyerslookingto investin the Bengalurureal estate marketasa result of this infrastructure development,
whichis anticipatedto resultin a significantincreasein property pricesin the neighborhood

Information Update Q2 & H1 FY24 21
(Source: Various Bangalore real estate report)



PROJECTS IN PINELINE
ACVIND

UPLANDS 2.0 & SRHASE 2, SOUTH AHMEDABAD  smarrseaces

(UPCOMING)

Ahmedabad, @
HORIZONTAL VAN

H 7

| 0/
| ~48MnSqft = 540cr 09
MULTIUSE TOwNsHIP 114 Acres | .
, i INDICATIVE ; INDICATIVE i Revenue Share
LAND AREA i SALEABLE AREA i TOPLINE '

This is a joint development project in South Ahmedabad envisaged to be @asseltigolf themed landmark township K A & g2 dzf B 6 S |
project in Ahmedabad.

LOCATIONAADVANTAGE KEYDEVELOPER$THISMICROMARKET

A SouthAhmedabachasemergedasone of the promisingmicro-marketsfor A The micro-market is home to severallarge plotted and weekendhomeslike,
plotted developmentweekendhomesin Ahmedabad KingsvillaForestTrails,RadheAbode,0OzoneTuscanyKensvik.

A Themicro-marketis in closeproximity to the variousIndustrialhubssuch
asChangodarGIDGetc..

A The area has a well-developed connectivity with various parts of
Ahmedabad

Information Update Q2 & H1 FY24 22



PROJECTS IN PINELINE
VIND

ARVIND GREATLANOBEMAINING PHASBANGALO Rfzrseaces

(UNDER APPROVAL)

DEVANAHALLI, ; ®
PLOTTED [V

2 T

0.2Mn Sq ft 65 Cr 1OOO/OOwned

DEVELOPMENT .~ [(Acres | |
| | INDICATIVE 5 INDICATIVE
PROJECT i LAND AREA i SALEABLE AREA i TOPLINE

The first and second phase of this project with a total saleable area of ~0.95 million sg. ft. amounting to a bookifgnaiei¢han Rs. 300 Crore, was sold out within few hours of ladiehfirst phase is
under HDFC Platform 1. The second phase and remaining phase are fully owned by Arvind SmartSpaces.

¢CKAAa LINRP2SOG YIFENla !'{[Q&a SyiNR Ayid2 LI2G0G6SR RS@GSt2LIYSYyd Ay . ly3lf2NB
LOCATIONAADVANTAGE KEYDEVELOPERS$THISVMICROMARKET NORTHBANGALORE
A Devanahalliis an EstablishedResidentialPlotting Location which is A The micromarket is home to several large plotted A Recordhighestshareof launchesat 30%

nearthe BangaloreAirport. developmentsfrom brandssuchas Godrej, Prestige,Sriram, A Micro Market Devanahalliaunchedo.068 units.

A The micro-market is also home to major economic hubs such as Century PuravankaraGoyal etex

AerospaceSEANdKIADBT Park

A This Locationenjoys excellent Infrastructure connectivity which - will
be further enhancedby the upcomingMetro.

NORTHBENGALURANDITSPERIPHERAHAVEABOUT11 MSFOFCOMMERCIADFFICETOCKANDABOUTLI3 MSHSEXPECTED
TOBEADDEDBY2025

A TheNorth Bengaluriclustertoo hasbeenexpandingo accommodatethe growingreal estatedemandof the city.
A DuringH1 2023 North Bengalururegisteredresidentialsalesof 5,978 units, 27%higherthan the previousfour halfyearlyperiodaverage
A Thegrowth andoperationof KempegowdanternationalAirport Terminal2 hasled to massivenfrastructureinvestmentin the region

(SourceAnaroch Information Update Q2 & H1 FY24 23



PROJECTS IN PINELINE
ACVIND

NORTH BANGALORE

(UNDER APPROVAL)

NEAR IVC ROAD, | ®
PLOTTED /A

04Mnsqft | 175cr | 100%ouned

DEVELOPMENT ~ 19Acres |
| | INDICATIVE 5 INDICATIVE
PROJECT i LAND AREA i SALEABLE AREA i TOPLINE

This project is adjacent to the first project in Devanahalli and the 19 acres is fully owned by the Company highliguimiglthg” @ Q&4 O2y FTARSY OS ¢AKyA al K2 dHINE D&
project and third plotted development in Bangalore.

LOCATIONAL ADVANTAGE KEY DEVELOPERS IN THIS MICRO MARKET NORTH BANGALORE
A Devanabhalli is an Established Residential Plotting Location which is near theThe micremarket is home to several large plotted developmentd Records % highest share of launches at 30%.
Bangalore Airport. from brands such as Godrej, Prestige, Sriram, Century,

PuravankaraGovaletcxX A Micro Market Devanahalli launched 9,068 units.
A The micremarket is also home to major economic hubs such as Aerospace aoyale

SEZ and KIADB IT Park.

A This Location enjoys excellent Infrastructure connectivity which will be
further enhanced by the upcoming Metro.

NORTH BENGALURU AND ITS PERIPHERALS HAVE ABSHOF TIOMMERCIAL OFFICE STOCK, AND ABRSHISEXPECTED
TO BE ADDED BY 2025

A North Bengaluru cluster too has been expanding to accommodate growing real estate demand of the city.
A During H1 2023, North Bengaluru registered residential sales of 5,978 units, 27% higher than previous four half yeaaepg@md
A Growth and operation oKempegowddnternational Airport Terminal 2 has led to massive infrastructure investment in region

Information Update Q2 & H1 FY24 24
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PROJECTS IN PINELINE

ACVIND

SOUTH AHMEDABAD, AHMEDABAD

(UNDER PLANNING)

Ahmedabad, PLOTTED; @
DEVELOPMENT [V

PROJECT - 84 Acres |
a | INDICATIVE g INDICATIVE
LAND AREA i SALEABLE AREA | TOPLINE

H 7

25Mnsgft | 150cr | 100%oune

Commenced a large aggregation in South Ahmedabad of which 84 acres has been completeditiKdatd ¢ 2 dzf R projést in Ahrie@sbad Warks our entry into the South
Ahmedabad Plotting micramarket.

LOCATIONAADVANTAGE KEYDEVELOPERS$THISMICROMARKET

A SouthAhmedabachasemergedas one of the promisingmicro-marketsfor plotted A The micro-market is home to several large plotted and weekend homes like
development/weekendhomesin Ahmedabad Kensvillg KingsvillaForestTrails RadheAbode,OzoneTuscany

A The micro-market is in close proximity to the various Industrial hubs such as
ChangodarGIDCetc.. *

A Theareahasawell-developedconnectivitywith variousparts of Anmedabad POTENTIAL OPPORTUNITY TO INCREASE THE.3IZBMESSUBJECT TO LAND

AVAILABILITY AND TITLE CLEARANCE

AHMEDABAICONTINUEBOWITNESSIEALTHGEROWTHN LAUNCHES

A Ahmedabadesidentialmarketwitnessedaunchof 6,194 unitsin the secondquarterof 2023 a growth of 30%on a g-o-a.

A Atotal of 11,011 unitswere launchedduringthe first half of 2023against11,291 unitsin the sameperiodin 2022

A Thehigh end and luxury segmentrecordeda ~115% growth on y-0-y basisand 11% growth on g-0-q basis Thisalsoindicatesa growth in the luxury
appetiteof the city.

(SourceCushman %Vakefeild Information Update Q2 & H1 FY24 25



PROJECTS IN PINELINE
ACVIND

NH 47 SOUTH AHMEDABAD

(UNDER PLANNING)

Ahmedabad, @
HORIZONTAL VAN

H 7

| —20MnSqft | 1450cr 90%
MULTIUSE TownsHIP ~ O00Acres | %
, i INDICATIVE ; INDICATIVE i Revenue Share
LAND AREA i SALEABLE AREA i TOPLINE '

This is a joint development project in South Ahmedabad envisaged to be-asaettgolf themed landmark township K A & ¢ 2dzZ B 6 S |
project in Ahmedabad.

LOCATIONAADVANTAGE KEYDEVELOPER$THISMICROMARKET

A SouthAhmedabachasemergedasone of the promisingmicro-marketsfor A The micro-market is home to severallarge plotted and weekendhomeslike,
plotted developmentweekendhomesin Ahmedabad KingsvillaForestTrails,RadheAbode,0OzoneTuscanyKensvik.

A Themicro-marketis in closeproximity to the variousIndustrialhubssuch
asChangodarGIDGetc..

A The area has a well-developed connectivity with various parts of
Ahmedabad
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PROJECTS IN PINELINE
ACVIND

MOTI BHOYANAHMEDABAD

(UNDER PLANNING)

Ahmedabad,

SEUELCRIERT ~ -07Mnsgft | 11ecr | 10%

16 Acres

LAND AREA

MANAGEMENT
PROJECT

INDICATIVE INDICATIVE | Revenue Share
SALEABLE AREA i TOPLINE i

Executed an agreement with subsidiary of Arvind Ltd under the Development Management (DM) model for residential vidlaNdovj&itoyan

Ahmedabad.

LOCATIONAADVANTAGE KEYDEVELOPER$THISVICROMARKET

A Moti Bhoyan emerged as one of the promising micro-markets for A Themicro-marketis hometo severallargeplotted and weekendhomes
plotted developmentweekendhomesin Ahmedabad like, Belleview Forreste SuperCityLifestyle KhyatiHomes

A Themicro-marketisin closeproximity to Thollake, SPRingroad, Infocity
Gandhinagaand SVHAnternational airport

Information Update Q2 & H1 FY24
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PROJECTS IN PINELINE
ACVIND

BANNERGHATTA ROAD, BENGALURU

(UNDER PLANNING)

HIGH RISE

H % HDFC PLATFORM

PROJECT & : i l wtLb5Q& L

046 MnSqgft = 400Cr
4.3 Acres INDICATIVE | INDICATIVE | 33%

LAND AREA I SALEABLE AREA i TOPLINE

The project is acquired on an outright basis under the HDFC PlatfarK & ¢ 2 dzf R projékt ahd{eiphRBigh rse in Bangalore.

LOCATIONAL ADVANTAGE KEY DEVELOPERS IN THIS MICRO MARKET SOUTHBANGALORE

A Bannerghatta is the fastest growing residential micro market located in thé The micremarketis home to several large plotted developmenté During H2 2022, 46% of the totalincheswere in South
southern part of Bengaluru on SH87. from brands such as Prestige, Esteem, SNtX Bangalore

A It has excellent connectivity to the Bannerghatta Main Road, IT/ITES belt in A The development of metro lines on Bannerghatta Road,
Electronic City and hosts numerous IT companies and Tech Parks. Hosur Road, Outer Ring Road connecting key employme

clusters in Outer Ring Road (ORR), Secondary Business
District (SBD) and Peripheral Business District (PBD) Sc
contributed to the real estate prospects of South
Bangalore.

A ltis located close to picturesque hotspots MM Hills, The Bannerghatta
National Park, St. Marks Cathedral, the Pearl Valley, ISKON Temple,
Meenakshi Mall etc.
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PROJECT PORTFOLIO

PROJECT PORTFOLIO

ACVIND

SMARTSPACES

Status Project Structure Economic Interest Estimated Completion Saleable
Date Sq Ft
A. Completed Ahmedabad Summary of all completed projects Complete 32,38,724
Bangalore Summary of all completed projects Complete 17,05,134
B. Ongoing Ahmedabad Chirping Woods Residential JV ~ 50% Revenue Share 2024 13,39,092
Forreste 5 Residential DM ~ 10% Revenue Share 2026 9,43,164
Fruits of Life - Launched Residential HDFC Platform 2 Arvind Invst 33.33% 2025 17,45,853
Uplands One Residential JV ~ 77% Revenue Share 2023 31,92,901
Uplands Two Residential JV ~ 77% Revenue Share 2025 12,89,128
High grove Residential JV ~ 45% Revenue Share 2024 43,77,033
Forreste 1 - 4" Residential DM ~ 10% Revenue Share 2024 29,58,846
Uplands 2.0 & 3.0, Adroda - Launched Residential Y ~ 55% Revenue Share 2026 40,00,000
Bangalore Belair Residential Owned 100% 2024 4,69,620
Greatlands - launched Residential HDFC Platform 1 / Owned Arvind Invst 20% / 100% 2025 9,52,854
The Edge Commercial Owned 100% 2024 1,68,224
Pune Elan Residential JD ~ 67% Area Share 2024 1,34,952
C. Planned Ahmedabad Uplands I Residential N\Y ~ 77% Revenue Share Yet to be launched 11,15,294
Forreste phase 6 Residential DM ~ 10% Revenue Share Yet to be launched 10,71,155
South Ahmedabad Residential Owned 100% Yet to be launched 25,61,328
Fruits of Life - Future phase Residential HDFC Platform 2 Arvind Invst 33.33% Yet to be launched 3,08,909
NH 47, South Ahmedabad Residential JV ~ 50% Revenue Share Yet to be launched 2,00,92,860
Moti Bhoyan Residential DM ~ 10% Revenue Share Yet to be launched 7,17,959
Uplands 2.0 & 3.0, Adroda - Future Phase Residential N ~ 55% Revenue Share Yet to be launched 48,81,807
Bangalore North Banglore Residential Owned 100% Yet to be launched 4,39,433
Doddaballapura Raod Residential HDFC Platform 2 Arvind Invst 33.33% Yet to be launched 11,13,568
Greatlands - Future Phase Residential Owned 100% Yet to be launched 1,79,706
Bannerghatta Road Residential HDFC Platform 2 Arvind Invst 33.33% Yet to be launched 4,63,587
Forest Trails (Sarjapur JD) Residential JD ~ 65% Revenue Share Yet to be launched 9,81,842
Grand Total 6,04,42,974

Information Update Q2 & H1 FY24
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PROJECT PORTFOLIO

ESTIMATED OPERATING CASH FLOW

ACVIND

SMARTSPACES

Total _Est. Booking Estimated _ i, T@iieny Balance st @uenaiing
Booking Value Value of Receivables : Cost to be
Value till date Inventory i R Incurred* S
Ahmedabad Completed 584 514 70 13 83 1 82
Ongoing 2,499 2,012 486 681 1,168 998 170
Y et to be launched 2,765 0 2,765 0 2,765 1,944 821
Ahmedabad Total 5,847 2,526 3,322 694 4,016 2,943 1,073
Bangalore Completed 909 889 21 6 26 1 25
Ongoing 811 547 265 231 496 183 312
Y et to be launched 1,748 0 1,748 0 1,748 1,129 619
Bangalore Total 3,469 1,435 2,034 237 2,270 1,314 956
Pune Ongoing 75 43 32 9 41 7 35
Y et to be launched
Pune Total 75 43 32 9 41 7 35
Grand Total 9,391 4,004 5,387 940 6,327 4,264 2,064
Add: Surplus 141
Net Estimated Unrealised Operating Cashflow 2,205

Note: EBITDA level Estimated Cash flow after allocation of Corporate overheads. The estimated operating cash flow represents Company’s share only.
* Includes Land cost payable to Land partners. Further, DM model is grossed up for Revenue and Cost. Net Operating Cash flow for the Company from DM would be limited to DM fees only.

Above cash flow includes only those projects where definitive agreements have been signed. )
Information Update Q2 & H1 FY24
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KEY INFORMATION

OVERVIEW

Partof LalbhaiGroupwith a 120-yearlegacy- Strongtrusted consumerbrand
synonymous with rpbust governance and Successacrossproduct segmentsand geographiesn
creatingvalue accretivebusinesses launchaswell assustenancghase

= Listedin 2015postdemergerfrom ArvindLtd

Primarily ~ focused on Residential
development

De-risked product presence¢ Horizontal (Plotting,
Villas)and Vertical(Luxury MIGresidentialhousing)

Diversified geographical presence

Ahmedabad, Gandhinagar, Bangalore & Pune

?trongconwcﬂonby promoters Strategic partnership with HDFC Capital
A 3roundsof capitalinfusionby promoters Equity investment at Hold co and Platform funding

A RecentbnebyMD & CEO
| | L

ACVIND

SMARTSPACES

ExperiencedProfessionaMgmt.

Focusedn P&LaccretiveBusines®evelopment

Learningsn placeto

help significantlyscaleup

Growing Project Portfolio

A Delivered 4.9 Mn sq. Ft.
A Ongoing projects ad21.6msf

A Planned projects of 33 @isf

Strong financial performance - 48% CAGR

in Bookings

Negative Debt, Long term credit rating of

A/Positiveoutlook

Information Update |Q2 & H1 FY24
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KEY INFORMATION

THE JOURNEY SO FAR

2015

Infusion of funds by
Promoter and
Promoter Group

(A 0

Listed on NSE and BSE
through demerger
from Arvind Limited

Strategic partnership
with HDFC Capital
Advisors for long term
platform funding

Commencement of
our first project under
DM model & Forreste

2020

O Q

4=HAO ?NKOOAOD
crore mark despite of
Covid-19 disruption

In April 2021,
preferential issue of
7.4% equity to MD &

CEO

A EéEZE

ACVIND

SMARTSPACES

Aé 1T EE ?NKNA
development platform
with HDFC Capital
Advisors with a
revenue potential of
upton € EEELE ? NKNA

A V)

2021 | OF @

April 2021,
preferential issue of
7.4% equity to MD &
CEO

Sales crosses
Aéel £F ?NK
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KEY INFORMATION

NbD

CARVED ITS NICHE IN RESIDENTIAL DEVELOP MEM-sesc=s
PROJECTS

PROJECT CLASSIFICATION (ONGOING AND PLANNED) SEP 2023

RESIDENTIAL HORIZONTAL Built up Homes LUXURY
0
(Villas,DevelopedPloty (Villas,Apartments) 16%
I MID-MARKET
s H H z 54%
FIHIH
/\.FVI n D Developed Plots with
SMARTSPACES 7% Golf/Club/Resort
VERTICAL (Apartments) 79%
46%
0
23% AFFORDABLE 5%

® Horizontal Projects comprises of villas, plotting schemes, etc. that has
witnessed exponential growth post the pandemic with surge in
residential demand considering hybrid work culture

Information Update Q2 & H1 FY24
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KEY INFORMATION

LISTED (2015), CORPORATE REAL ESTATE DEVEL¥FH
SINCE 2008

CAPITAL PAYMENTS MULTIPLE LAND SOURCING MODELS
* In a'span. of 15 years, falling tru.e to brand Ar'vmd, successfully delivered 11 « 80% Projects are through IDs, Platform, DM
projects i.e. 4.9 mn.sq.ft. of which 100% projects handed over as per the B completed
committed date. * Three DM Project with Arvind Limited
- Ongoing
Planned
PROJECT PORTFOLIO/MNNSQ.FT)
VALUE SHARE in % VOLUME SHARE in %
Sep-23 NS 21.6 60.4
Jun-23 NS 17.5 60.0
Mar-23 [0S 17.1 30.1
Mar-22 [iKe] 25.4 80%
88%
Mar-21 [eHe] 22.8 20% 12%

- JDAs Land Purchase

“Ongoing” - already launched

“Planned” - Next phases of already launched Projects + Lands already acquired, and site preparation started

Information Update Q2 & H1 FY24
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VENTURING INTO NEWER GEOGRAPHIES IN A PHQ@%‘E%‘
MANNER

DIVERSIFIED FROM AHMEDABAD/GANDHINAGAR TO BANGALORE IN THE YEAR 2014 AND TO PUNE IN 2019

Ahmedabad / Gandhinagar 65% Bangalore34% Pune 1%

AHMEDABAD / GANDHINAGAR, GUJARAT BANGALORE, KARNATAKA PUNE, MAHARASHTRA

Q
Q
98%9 Q 99998
RN 0 i
Q & Q
%

99 Q

1. Aavishkaar, 2. Alcove, 3. Chirping Woods 4. Citadel, 5. Forreste, 1. BelAir, 2. Devenahalli, 3. Expansia, 4. Oasis, 1. Elan
6. HighGrove, 7. MegaPark, 8. Megaestate, 5. Forest Trails, 6. Skylands, 7. Sporcia, 8. The Edge

9. MegaTrade, 10. Parishkar, 11. Trade Square, 12. Uplands One, 9. Doddaballapura Road 10. North Banagalore

13. Uplands Two 14. Fruits of Life 15. Forreste 5 16. South 11. Bannerghatta

Ahmedabad 17. NH 47 18. Uplands 2.0 & 3.0 19. Moti Bhoyan
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GEOGRAPHY SPREAD

ACVIND

OUR BELIEF IN DEPTH OVER BREADTH

KEY DECISION PARAMETERS

PARTICULARS BANGALORE AHMEDABAD PUNE REMARKS AH M E DABAD

MID INCOME SEGMENT SIZE

Strong presence of salaried class .
9p High on Luxury and preference

High influx of salaried workers makes an attractive for horizontal

MID INCOME SEGMENT GROWT
market

IT-DRIVEN GROWTH Bangalore and Pune are established IT hubs

Presence of manufacturing clusters in close vicinity
the city

Booming services industryFinance in Ahmedabad,

IT in Pune & Bangalore BAN GALORE

wSO23ayAlGA2Yy 2F a! NDAYRE

MANUFACTURING GROWTH
SERVICES GROWTH

BRAND RECOGNITION Seeing good traction in micharket

segment due to growing salaried class

Brand sensitive consumers . . f
in the IT services industry

IMPORTANCE OF HAVING A BR

MARKET POTENTIAL FOR DEEP

GROWTH Untapped market potential

FORMALIZED / ORGANIZED Formalized nature of dealings in land and real esta

CURRENT REGULATORY AND L
KNOWLEDGE

Ease of getting clearances and operating in the P U N E
regulatory environment

Ahmedabad and Bangalore have established Arvir High sales and launch velocity for mid

offices and ecosystems priced housing due to its position as a

fastgrowing IT services and
manufacturing hub

PREEXISTING ARVIND SETUP

CAPITAL REQUIREMENTS Favorable land prices allow for quick purchase

I High Mid-level Low Note-a b N} SGia SOFfdd 6SR 2y GKS /2YLkyeas AydsNIPIMPong st NT X ya 5o 38




HDFC PARTNERSHIP

STRATEGIC PARTNERSAHIH HDFC CAPITAL ADVIS%%

2019

80/20 venture between Company and HCARE-1
with SPV entity with objective of mid-market/
affordable housing development across India.

First project acquired at Devenhalli, Bangalore
(plotted development) in 2020. Concluded the
platform within two and half years of operations

2021

Preferential issue to HDFC Capital Advisors
wherein H-CARE 1 subscribed to 8.8% equity
stake in SmartSpaces on a fully diluted basis

2022

%900 crore partnership with HDFC under H-
CARE 11l for the creation of residential
development platform with a revenue
potential of X 4000 - 5000 Cr

Proposed investments from ASL and HCARE-
[l will be X 300 Cr and X 600 Cr respectively
in the platform. Three projects acquired till
date

QUALITY CAPITAL

A Provides patient capital to the Company while
leaving balance sheet health intact

A H-CARE to receive waterfall based sweat
payouts; Company retains all operating rights

INVESTOR PEDIGREE

A The allotment of equity shared on
preferential basis to HDFC Capital through
HCARE-1, showcases confidence in the
Company by HDFC.

A Mr. Vipul Roongta, MD& CEO, HDFC Capital
Advisors Ltd. has joined the Board of
Directors as a Nominee Director.

BRAND

A Two most trusted brands- HDFC & Arvind
together unlocking tremendous value for
stakeholders

A First investment in OCD form of 50 crore for
Devenhalli project and X 50 crore invested for
8.8% stake on a fully diluted basis

Information Update Q2 & H1 FY24
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SmartSpacess part of GujaratbasedLalbhaiGroupwith a 120 year legacythat presidesover a wide portfolio of businessesiz
Textilesand clothing, BrandedApparels,Technicaltextiles, Water stewardship,Omni channel, Telecommunicationand Heavy
EngineeringArvind Grouptoday isa $ 1.7 billion conglomerate,run by professionalmanagement

A SmartSpaces got listed on bourses in 2015 post the demerger
from Arvind Ltd. Run under the leadership of Mr. Kamal Singal,

MD & CEO
INFUSION OF FUNDS BY PROMOTERS
A In Ahmedabad, Gujarat Market, Arvind is a household name, Capital infusion by
widespread awareness amongst consumers due to brand 60 Professional MD &
patronage 50 CEO, exuberates
A In Bangalore, with an exposure/experience of 10 projects and 40 strong conviction of
with fashion business housed in the city since 2 decades, making 30 the business from a
Arvind a well-known name in this market 20 long-term view point
A In Pune, started making in-roads since 2019, now further 10
penetrating with new projects. MMR market also being )
judiciously focussed on as the Arvind brand enables meaningful
S eI e H May-16 ®Feb-18 m Oct-21 © Oct-22

A Arvind SmartSpaces MD & CEO exercised 28,50,000 warrants of ASL entailing an investment
of Rs 29 crore in Sep/Oct 2022
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BOARD

STRONG GOVERNANCE & CSR INITIATIVES LR

\\ Mr. Sanjay S. 4 LMrI'bﬁu!inS. gl.r' K?mal Mr. Pratul
Lalbhai . Lalbhal Inga Shroff
Chairman & Vice Chairman Managing Independent
Non-Executive Director & CEO Director

. : Mr. Prem
Ms. Pallavi Mr. Vipul Prakash Mr. Nirav Shah
Vyas Roongta
ind e . Pangotra Independent
hdependen Nominee Independent Director
Director Director Director
® @ Impactful CSR initiatives suchiagproving the quality of life of people through Education, Health, Environment, Livelihood &
EEE similar initiatives around Sites and offices of Arvind SmartSpaces & its subsidiaries.
AL N
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LEADERSHIP

TEAM

MR. KAMAL SINGAL
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

A Associatedvith the LalbhaiGroupsince2001in variouscapacities

A Hewaselevatedto headthe real estate businessof the LalbhaiGroupin
2008 He is responsiblefor giving strategic direction to the real estate
businessand also identifying new businessopportunities and to further
expandthe productportfolio of the real estatebusiness

A Overallexperienceof morethan 30 years
A Heholdsan EPGMrom the Indianinstitute of Managementjndore

JAGDISH DALAL |

Senior Vice President

A Over 30 years of
experience

A Excels in corporate

finance

ANKIT JAIN |

Chief Financial Officer

A Overall experience of

18 years with Marico and
with Arvind for more than 2
years

PRAKASH MAKWANA |
Company Secretary &
Compliance Officer

A Member of Arvind group
for >25 years

fr#ﬂlﬁ;'h

LED BY AN EXPERIENCED PROFESSIONAL I\/IANA@%WI%UVT

AVINASH SURESH |

Chief Operating Officer

A Overall experience of
18 years with Godrej,
Aditya Birla etc.

- MANOJ CHELLANI |
| Chief Sales Officer

A Overall experience of

19 years with Lodh&unwal
Tech Mahindra and Radius
Developers (with Arvind more

PANKAJ JAIN |

Head of CRM

A Overall experience of
30 years with more than
20 years in Arvind Group
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