
Arvtnn smnrrsPncEs

STATEMEI\IT OF AUDITED STANOALONE TINANCIAI. RESUL]S fOR IHE qUARTER ANO YEAR ENDED 315T MARCH,2023

as rtated otterwise
Quarter End.d Y€ar tnded

3r.03.23 31.12.22 31.03.22 3r.03.23 31.03.22
Sr.

Paniculars

Unaudit€d Audited Audit€d

3

5

5

7

8

9

10

1

2

{a) Revenue fiom operationt
(b)Other income

Erp€nses
(a) Cost ol construction m.leri.land components consumed
(b) Land development costs
(c) Construction and labourcost
(d) Chan8es in inventories
(e) Employee b€nefit €xp€nse
(f) Financecosts
(d Depr€clation and amortisatlon expense
(h ) Other expenses

Total axp€nset
P.otlt from opeftloni b.for. t.xll-2)

- CurrentTax
- Adjustment of tar pe(ainin8 to earlieryeals
- Deterr€d TaxchaBe/ (credit)

t{.t profit aft.r tar (3-a)

Othcr compach€nslva lncoma (net of taxl
Items thatwillnot be reclassified to profit and loss in subsequent pedods
Remeasurement gains / (losses)on defined b€nefit plans

lncome tax effect on abov€
Total comprehenskc lncom. altll tax (5+6)

Paid-up equity share capital (face value 110/- pershare)
Other equity excludin8 R€valuation Reserves

EPS - (Notannualised for quarters)

- Basic ({}
- Diluted (a)

not€s to the financialresults)

3,149.96

938.83
4,088.79

a7 37
396.44

1.274.86

s45.63
592.88
194.72

4s.03

360.15
3,437.08

551.71

(23.88)

6.01

474.4L
4.531.20

1.10

1.09

252.33
(104.21)

7.37

496.28

2,932.62

1,05r.8s
,,984.47

47.39
477.O4

707.08

391.03
366.52

194.68

28.55

474.71

2,61O.46

1,314,01

(1.83)

1,U)8.50

0.38
(0.10)

1,t)98.88

4,531.20

217.24

2.43
2.31

141.93

185.44

La2a.46
935.96
442.50
118.35

25.81

324.53

4002.98
1,031,44

24.75
(6.23)

794.97
4,246.2O

4,119.75

914.67
5,034.42

238.96
1_72

8.31

776.45

L[,727.41
3,743.25

15,473.06

363.23

1,366.15
2,917.61

1,481.86

1,875.54

556.54
128.01

2,049.60

10,738,55
4,7311.41

1,m4.97
(104.21)

6.34

3,827.31

122.73l,
5.72

3,810.30
4,53r.20

48,3s4.3s

8.71

8.41

r2,0u.05
2,730.64

14,t47.69

53r.10
254.05

3,908.33
t.156_79

1,355.77
1,137.33

93.85
1,671.27

10,208.49
4,539.2O

619.97
1.72

7.O1

3,904.48

1.53
(0.39)

,905.52
4,246.20

41,794.29

10.08

9.42

*

&c Co$

*
c)

Notas:
1 These audited standalone financial results of the Company for the quarter and yea. ended March 31, 2023 have be€n reviewed by the Audit Commiftee and

thereafter approved by the Board of Directors at theh m€etint held on May 19, 2023. The standalone tinanclal results are prepared in accordance with the tndian
Accounting standa rd (lnd AS)as prescribed underSection 133 of the Compa nies Act 2013.

2 Thefitures ofthe quarterended March 31,2023 and March 31,2022 arethe balancing figures between audited figures in respect ofthefuttfinanciatyear and the
published unaudited yea.to-date fitures upto December 31,2022 and Deremb€r 31, 2021 respedively which were subjected to timited review.

3 The Company's businessfalls within single business segment of developin8 of commercial and residential u nlts. Hence, disclosur€s undertnd A9108-Operatin8
SeSments are not reported separately,

4 Statement of audited Standalone Cash Flow fortheyearended March 31,2023 and March 3l, ZO22 i5 Siven inAnnexure 1.
5 The financialresults forthe quarterand year ended March 31,2023 can be viewed on th€ Companyt website 'www.arvindsmartspac€s.com' and have b€en

5ubmitted to the BSE Limited (www bseindia.com) and NationalStock b(change of lndia Llmited (www.nseindia.com) wheretheequity shares oftheCompanyare
listed.

6 The Board of Dkectors le€ommended a final dividend of Rs.1.65/- p€r equity share and one- tim€ special dividend of Rs. 1.65/- per equity share, totalting to a
dividend of Rs.3.30/- p€r equity share of face valueof Rs 10 each, forthe financialyear ended March 31,2023, subjectto approvalof sharehotdeB in the ensuing
Annual General MeetinS

7 Previous periodfiSures have b€en regrouped, rearranged and reclassified where necessary to Eonform to current p€riod'Is classiUcation,
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For Arvind SmartSpaces timited

XaftalSingal
2023 Dkector & CEO

Arvind Smartspaces Limited
Regd. Offlce : 24, Government Servant Society.
Near Municipal Market OffC. G. Road,
Navrangpura, Ahmedabad. 380 009, lndia
Tel.: +91 79 68267000 Fax: +91 79 68267021
CIN: 14520'1 G]2008 P1C055771

I
www.arvindsmartspaces.com

audit€d
Audited
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Arvind Smarts
Regd. Ofice
Near N,lunicipa

)
Standilon. Stat m.nt of Asslts and Uabiliti.s as at Slst March, 2023

ll ln Lact.rc.ptas rt t d oth.rwlrcl

31.03.23
(Audited)

3r.o1.22
(Audited)

14,959.88

21,539_84

15,339.80

42.37

289.98

!,!14.5!

890.28

73.92

29.75

144.19

18,963.18

5,741.76

72,621.7O

42.99

315.13

380.75

813 s2

20.60

59.35

55,544.52 39,@8.!8

3,771.O2

103.04

14,@7.70

4.42

4,000.81

2,655.33

1,125.93

19,432.15

9,457_41

178.31

1,914.38

4.40

5,400_00

4,594.10

2,830.43

18,052.43

42,411.92 44,617.q

98,015.54 43,625.14

4,531.20

48,354.35

4,245.20

47.798.29

726.15

52,885.55 45,77t.24

4,977.t9

75.65

271.@

5,323.E4 379.42

364.75

37 354.24

69_98

137.33

215.85

3.65

75.98

1,r7t.36

50.05

156.09

7,741.46

351.05

34,076_43

s9.64

39,807.15 36,475.r2

98,015.54 83,625.78

as5Ers

(alPrope y, plant and equipment

(b) Risht of use asset5

(c)lntansible arsels

ld) htrngible ,ssets under development

(ii)l-oans

{iii} Other financi.l ars€ts

(0 Defe.r€d tax .ssets {net)

(s) lncome tax .s'eti (netl

(h) Other non-.urrent asseb

Total Non{urr€nt tusets

lb)rinandrlasseis

{ii}Irade rec€lvables

{iii)cash and cash equivalents

(iv)Banr balance other than (iii)rbove

{vi) others fi nancial assets

{c) orher cunent ass€ts

TOTAL ASSEIS

TQUITY AND LIA8IUIIE5

Equity

(.) Equity!hare capital

{b)Otherequity

(c) Money received againrt share warrant!

IotalEquity

Uabllltl.r

on-curr.nt lhblltlcs

la) tinanci.l liabilitiet

(i)Borrowinrs

(iilLease Liabilities

(b) ton8 terln provisions

Total ilon current Llabllltles

Curent liabilltle!

la)financial liabilities

(i)Eorowinrs

(iilt€as€ U.balities

(iil) Trade payabl€s

Total outstandiry duesfor micro enterpri3e ahd small enterpise

Total ourrtandio8 dues of creditorr other than micro enterpdse and small

(iv) Othe. financial liabilities

(bl oth€. current liabllties

(cl short term provisiont

(d)curent tax liabilities (net)

Total cu cnt uabilities

TOTAI EQIJ ITY AI{O LIABILITIES

5.e accompayiq noter to th. financi.l rcsu lt')

-
=

for Arvind Sma.tspaces Limlted

Managirg olr.ctor & CEO

+
7ahhe Sent aru

ND

aces Limited

iftrrf€t OfEC. G. Roa \
Navrangpura, Ahmedabad. 380 009,
Tel.: +91 79 68267000 Fax: +91 79
CIN: L4 520'l G12008 PLC05 5771
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ArvrnD sfnn
lnnrililre 1 j Sa-te-me;t-faudited standabne ["T*S"PAQ,FS,,o-.,*,*

tr ln lacs except as stated otherwisel

Particulars

For the year ended

31st March, 2023

Forthe yearended

31st March, 2022
(Auditedl

A. Cash flow from operating activities

Profit for the period before tax

Adjustment/(loss) to reconcile profit before tax to net cash flow :

Profit from limited liability partnerships

Depreciation and amortization expense

Loss on sale of property plant and equipment (Netl

Finance cost

Share based payment expense

lnterest income

Gain from Mutual funds

lmpairment of investments

Provision for doubtful debt

Miscellaneous balances written off/ back (Net)

Operating profit before worklng capital changes

Adiustments for:
(Decrease) / lncrease in trade payables

lncrease in provisions

lncrease in other liabilities

(Decrease) / lncrease in financial liabilities

Decrease in inventory

(lncrease) in financial assets

(lncrease) / Decrease in trade receivables

(lncrease) in other assets

Cash (used in) / generated from operations

Direct taxes paid (net of refund)

Net cash (used in) / tenerated from opetatint activities

B, Cash flow from lnvesting activities

lnvestments in subsidiaries

Proceeds from investments in subsidiaries

lnvestments in Mutual Funds

Proceeds from redemption of Mutual funds

Proceeds from withdrawal of fixed deposits

Loans (given) (net)

Purchase of property, plant and equipment includlng CWIP

Proceeds from sale of propertY, plant and equipment

lnterest received

Net cash used in lnvesting activities

C, Cash flow from financlng activities

Proceeds from long term borrowints

Repayment of long term borrowin8s

Payment of lease liabilities

Finance cost paid

Proceeds from issue of share capital through warrants (including securities

premium)

Net cash generated from / (used ln) financing actlvities

Net (decreasel / increase ln cash and cash equlvalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cish and cash equivalents

Balances with banks

Cash in hand

Fixed deposits having maturity of less than 3 months

12,4t3.77t 23,3s0.s6

(744.78) (896.57)

tAl (3,158.ss) 22,4s3.99

4,734.41

54.57

(665.05)

128.01

17.27

555.64

L23.77

(3,633.90)

(50.16)

4,539.20

(2,304.9s)

93.85

17.06

1,137.33

1.10

(2,583.73)

48.25

3.74

(8s.60)

1,255.50

(284.s9)

26.00

3,29L.44

(34.9s)

!,37t.70
(s,369.14)

175.Z7l

866.2s

190.02

18.43

21,648.80

346.63

1,258.85

(1,051.93)

119.86

(36.3s)

tBl

Icl

lA+B+Ct

(20,470.34)

24,889.7t
(11,900.00)

6,028.28

297.94

(r7,257.281

(341.81)

3s.83

9,547.45

(4,489.91)

(11.04)

(492.201,

2,r80.26

(14,418.83)

9,195.58

150.88

(s,s10.99)

(259.90)

0.82

3,882.11

(5,960.331

3,626.21

(15,340.95)

(1,137.33)

9,248.73

6,7y.s6 (3,503.3s)

1,014.12

0.26

9m.(n

11,890.31

2,ttt.r9
14,m7.70

542.30

l.tl
t?,452.2?

1,914.38 14,w7.70

(See accomDanvins notes to the financial
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For Arvind SmartSpaces Limited

V\*-1,v'1.
Xamal Singal

Managing Director & CEO

Arvind Smartspaces Limited
Regd. Offi ce : 24,6orarutent Se
Near Municipal tviarfor,Oftf,. G.

Navrangpura, Ahmedabad. 380
Tel.: +91 19 68267000 Fax: +91 79
CIN: 145201 GJ2008P1C055771
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(12,093.32)

14,007.70

1,914.38



ArunD smnrrsPncEs
MARCH,YEARTHEOF

31.03.2231.03.23lt.l7.z2 31.03.2231.03.23

Audited
Note 2)

AuditedUnaudited
Note

Sr Particulars

25,591.68

733.35

26,12s.U

L7Or.57
L9,244.U
10,58s.91

(78,s62.521

3,681.91

7,399.47

270.90

4,446.88

22,t68.66
3,955.38

1.33
3,957.7L

2,560.75

22t.96

2,543.74

22L,95

4,531.20

42,LOg.97

t,802.73

2,782.71

2,765.70

lr7

5.83
5.53

122.73l,
5.72

2,229.76 
|

6,s70.23 
]

10,854.54
(7,132.05)

2,723.69

1,583.41

r50.77
5,517.88

22,608.21
3,833.99

(7r.97].
?,762.02

25,58/..4t
757.81

26,442.22

2,607.23

7.72

2,477,14

2,478.28

2,505.83
(28.5s)

2,506.97
(28.5e)

4,246.20

38,934.89

6.47
6.30

7.L4

1.53

422.09

8,983.08
3,170.45

(10,312.71)

805.54
399.25

55.08

t,222.54

4855.33
556.40

5,263.24
259.45

5,522.7?

424.96

81.33

4,531.20

(0.10)

0.28

505.01

0.38

505.29

0.94
0.92

(0.06)

655.34

429.45

424.58
81.33

735.42

4,s26.82
3,U4.47
2,693.78

838.9s
t27.OO

56.15

t,472.54
14Ur9.13
2,263.39

16,112.81

249.71

16,162.52

24.75
(5.23)

t,4/,2.27

17L.

1,395.05

28.69

18.52

2,191.53

1,413.58

28.69

4,246.20

3.29
3.L7

932.79

7.72

(172.53)

L,423.75

6.01

1,030.23

137

571.77

1,048.10

930.0s
118.05

912.18
118.05

4,531.20

2.05
z.o4

I,26A.29
168.71

9,47t.0O

463.3s
4,270.94

3,008.93

Lr26.9r
u|.24

83.59

2s5.43

7,959.92
L,477.8

1.40
t,478.8

3
4
5
6

7

8

1

2

9

10

11

t2

(a) Cost of construction material and components

(b) Land development costs

(c) Construction and labour cost
(dI Changes in inventories
(e) Employee benefit exPense

(0 Finance costs
(g) Depreciation and amortisation expense

(h) Other expenses

Total expenses
Profit from operations before share of ioint ventures and tax (1-2)

Share of Profit / (loss) of ioint ventures

Profit from operations before tax (3'4)

Tax expenses

Current Tax

Adjustment of tax pertaining to earlier Years

Deferred Tax (credit)

Remeasurement gains / (losses) on defined benefit plans

Equityholders of the comPanY

Non-controllinB interest

Othet comprehensive income for the period

Equityholders of the comPanY

Non-controlling interest

Paid-up equity share capital (face value { 10/- per share}

Other equity excluding Revaluation Reserves

comprehensive income (net of tax)

that will not be reclassified to profit and loss in subsequent periods :

to:

to:

to:

consumed

Items

profit for the period

comprehensive lncome for the period

notes to the financial

Net proflt after tax (5{)

tax effect
comprehensive income after tax (7+8)

(a) Revenue from operations
(b) Other income

Total income

Equityholders of the comPanY

Non-controlling interest

- (Not annualised for quarters)

- Basic (t)
- Diluted ({)

(lnd AS) as prescribed under Section 133 ofthe Companies Act, 2013'

2 The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full financial

year and the published year-to-date figures upto the quarter ended December 31, 2022 a d December 31, 2021 respectively which were subiected to

limited review.

3 The Group's business falls within single business segment of developing of commercial and residential units. Hence, disclosures under lnd AS 108-

Operating Segments are not reported separately.

4 Statement of audited consolidated cash flow for the year ended March 31, 2023 and March 31, 2022 is Siven in Annexure 1.

5 The financial results for the quarter and year ended March 31,2023 can be viewed on the CompanY's website 'www.arvindsmartspaces.com' and

been submitted to the BsE Limited (www.bseindia.com) and National stock Exchange of lndia Limited (www.nseindia.com) where the equity shares

the Holding company are listed.

6 TheBoardofDirectorsrecomnrendedafinaldividendofRs.l.65/-perequityshareandone-timespecialdividendofRs.l.SS/-perequityshare,
totalling to a dividend of Rs.3.30/- per equity share of face value of Rs 10 each , for the financial year ended March 31,2023 , subiect to approval of

shareholders in the ensuing Annual General Meeting

7 previousperiodfigureshavebeenregrouped,rearrangedandreclassifiedwherenecessarytoconformtocurrentperiod'sclassification.

& cEo
+

Notes:
andreferredits (togethersubsidiaries "Group")Limited Company")resultsfinancial Arvindof Smar6paces ("HoldingauditedThese consolidated1

BoardthethereatterAuditthe approved byandCommitteeMarch have2023 reviewedbeenand ended 31, byforventutes yearthejoint quarter
thewith lndianareresults tn accordance AccountingThe2023. financial preparedconsolidatedonheld 19,atDirectors meeting Maytheir

LimitedArvindFor

Kamal Singal

Smartspaces Limited
Office rn

n
68267021

Arvi

Tel.: +91 79 68267000

A

CIN: 145201GJ2

as



ArunD smn[TSPncES
Conslldated Statement ol Assets and Llabllltles as at 31st March, 2023

ln Lacs a5 stated

As at
Partlculars 31.03.23

lAudit.dl
31.03.22
lAr.llr..ll

asSets

Prcperty, plant and equipment

Rlght of use assets

Capital work in progress

lntanglble assets

lntanSible assets under development

Financial assets

(l) lnvestment in rolnt v€ntures

(ai) Other financial assets

4,527.Ot

73.92

1,572.11

42.t9

t44.20

4,295.22

7,20,.O7

35,69

69.39

(8) Deferred tax assets (net)

(h) lncome tax assets (net)

(i) Other non{urrent assets

3,830.20

3,041.91

1,231.35

o.o7

3,99s.34

2,572.52

692.74

Total Non{urent
A5sets

(a) lnventories

(b) Flnancial assets

(i) lnvestment ln lolnt ventures

(iil Other lnvestments

(iii) Trade receivables

(iv) Cash and cash equivalents

(v) Bank balance other than (iv) above

(vi) Other financial assets

95,703.18 76,624.5t

24.62

4324.43

211.29

6,360.78

4.40

7t,721.37

21.O2

106.14

1s,090.50

188.83

2,818.L3

Other current assets

Total

rOTAt

AND LIABILITIES

Equity share capital

Other equity

Money received aSainst share warrants

4,531.20

42,7@.97

4,246.20

38,934.89

726.75

attrlbutable to equlty holdeR ot the parent 46,641.t7 43,907.84

Non-controlling interests

Total 49,5tr0.13

Non<urrent llablitles

(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(b) LonS term provisions

74,270.75

75.65

277.@

2,966.77

232.50

Total Non Current 14,6t7.40

liabilities

Financial liabilities

(i) Borowings

(iil Lease [iabilities

(iii) Trade payables

Total outstanding dues for mlcro enterprise and small enterprise
Total outstanding dues of creditoE other than micro enterprise and small
enterprise

230.09 50.05

3.66

99.43

5,893.98

156.09

5,5?2.37

(iv) Other financial liabillties

(b) Other current liablitles

{c) Short tem provisions

(d) Current tax liabilities (net)

1,578.88

74,820.72

69.98

206.61

1,12s.72

s4,160.55

59.54

Total Cur€nt 62,725.52

TOTAI EqUITY AND

See notes to the flnanclal

For Aruind Smar6paces

Ahmedabad

May 19, 2023
Namalq

$ c & C,o
+

No

Managing Olrector &
Arvind Smartspaces Limited
Regd. Office : 24, Government Servant
Near Municipal Market Off C. G. Road,
Navrangpura, Ahmedabad. 380 009
Tel.: +91 -79 68267000 Fax: +9,l 79 6826
CIN: 145201 GJ2008P1C05577'l

16_S7t -q1 14,040.99

99,554.99

1.13.595.981,5r.050.88

17,670.99

3.199.37

86,903.3s

1_S1.060.88 1,13,595.98



Arvind
Regd. Office
Near Muni,
Navrangpu

ArunD smnrTSPncES
1 - Statement of audited consolidated cash flow for the year ended on 31st March, 2023

Particulars

A. Cash flow from operatlnt activities
Profit for the period before tax

Adjustments /(Loss) to reconcile profit before tax to net cash flow :

Share of (profit)/ loss of joint ventures

Depreciation and amortization expense
Loss on sale of property. plant and equipment (Net)

Finance cost
Share based payment expense
lnterest income
Gain from Mutual funds
lmpairment of investments
Provision for doubtful debts
Miscellaneous balances written off/ back (Net)

Operatlng profit before working capital changes

Adjustments for:
lncrease / (Decrease) in trade payables

lncrease in provisions

lncrease in other liabilities
lncrease in financial liabilities
(lncrease) in inventory
(lncrease) in financial assets

(lncrease) / Decrease in trade receivables
(lncrease) in other assets

Cash (used in) / generated from operations
Direct taxes paid (net of refund)

Net cash (used in) / generated from operating activities tA]

B. Cash flow from investinS actlvities
lnvestments in Mutual Funds

Proceeds from redemption of Mutual funds

Loans (given) / received (net)
Proceeds/ (Deposits) with Bank Deposits

Purchase of property, plant and equipment including CWIP

Proceeds from sale of property, plant and equipment
Proceeds from / (withdrawal) of investments in Joint Venture

lnterest received
Net cash (used in) / generated from lnvesting activitles IB]

C. Cash flow from financlng activities

Proceeds from long term borrowings

Repayment of long term borrowings

Proceeds from issue of debentures

Repayment of debentures

Capital contribution in LLP by minority partners

Withdrawal from LLP by minority partners

Payment of lease liabilities
Finance costs paid
Proceeds from issue of share capital through warrants (including securities

premium)

Net cash generated from / lused in) financing activities tcl
Net (decrease) / lncrease in cash and cash equivalents [A+B+C]

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equlvalents
Balances with banks
Fixed deposits having maturity of less than 3 months

Cash in hand

Notes to the financial resu

[? in lacs except as stated

For the year ended For the year

31st March,2023 31st March,2022

3,957.7L 3,762.O2

(1.33)

270.90
17.51

L,399.47
t23.77

(s47.51)
(62.8s)

5,2r2.t4

267.!7
26.00

24,602.O5

110.05
(19,082.70)
(tt,o22.2tl

(15s.1s)

(10,104.27!

(14,755.00)

6,s03.84

482.38
(1,0s2.00)

90.65
3.80

7t.97
tso.77

18.08

1,683.41

1.10
(402.88)

48.25
3.74

5,26t.2L

(183.79)

18.44

22,606.39
346.63

(7,197.08)
(s67.68)

117.5L

t7,439.t8

3,485.34
(23.s3)

1e47.32)
7.76

3,676.21

2,100.00

2,859.10

9,248.74

17

11,586.70

3,503.80
1s,u,0.50

1,589.99
13,t1$4.99

15,090.50

9,625.92

(4,499.93)

s,200.00

(1,680.00)

879.54

(r,704.42l.
(11.04)

(463.93)

2,L80.26

9,526.40

18,729.721

15,G'0.50
6,350.78

3,913.68
2,430.89

6,3@.78

For Smartspaces

Lim Kamal Singa

Managing Director &24,
I Market
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