
 

Arvind SmartSpaces announces a strong all-round financial performance for the 
quarter and the year ended Mar 31, 2022 

 
Fresh Sales for the financial year registered a   14% YoY  growth at Rs. 601 Cr  

Revenue for the financial year grew at 72% YoY at Rs. 257 Cr  
 

 

Key Highlights of Consolidated Financial Results for FY22 and Q4FY22: 
 

• Fresh Sales: 14% YoY growth at Rs. 601 Cr for FY22 & 27% YoY decline at Rs. 150 Cr for Q4FY22 

• Revenue: 72% YoY growth at Rs. 257 Cr for FY22 & 150% QoQ growth at Rs. 161 Cr for Q4FY22 

• PAT:186% YoY growth at  Rs 25 Crs Up for FY22 & 112% YoY growthat Rs. 14 Cr for Q4FY22 

• Collections: 83% growth at Rs. 595 Cr for FY22 & 20% YoY Growth at Rs. 160 Cr for Q4FY22 

• Unrecognised Revenue: Rs. 1005 Cr as on Mar 31, 2022 vs. Rs. 762 Cr as on Mar 31, 2021 

 
 
May 20, 2022: Arvind SmartSpaces Limited (ASL), one of India’s leading real estate development 
companies announced its financial results for the quarter and the year ended on March 31, 2022. The 
Company reported strong momentum in fresh sales with Rs. 150 Cr for the quarter aided by strong 
traction for luxury villas at its existing project in Ahmedabad. The Company also reported a jump of 20% 
in its net collections of Rs. 160 Cr for the quarter versus the same quarter of the previous year. Net Interest 
bearing funds to equity ratio of the Company stands at (0.26) as on Mar-22 vis-à-vis 0.46 as at Mar-21.  
 
Performance summary of the consolidated operations is as below: 
For - FY22 

• Fresh Sales grew by 14% YoY; Rs. 601 Cr in FY22 vs. Rs. 529 Cr last year 
• Revenue from Operations grew by 72% YoY;  Rs. 257 Cr vs. Rs. 149 Cr last year 
• EBITDA grew by 21% YoY ;to Rs. 49.1 Cr vs. Rs. 40.6 Cr last year  
• PAT grew by 186% YoY; Rs. 25.1 Cr vs. Rs. 8.7 Cr last year  
• Collections grew by 83% YoY ; Rs. 595 Cr vs Rs. 322 Cr last year 
• The Company launched 2 new projects/phases of projects (Chirping Woods and Forreste Phase 4) 

in Ahmedabad during the year releasing a total inventory of ~14 lacs sqft. 
 
For the Quarter – Q4 FY22 

• Fresh Sales declined by 27%YoY; Rs. 150 Cr vs. Rs. 207 Cr last year 
• Revenue from Operations grew by 150% YoY; Rs. 161 Cr vs. Rs. 64.5 Cr last year  
• EBITDA grew by 47% YoY;  Rs. 22.0 Cr vs. Rs. 14.9 Cr last year  
• PAT grew by 112% YoY; Rs. 14.0 Cr as against Rs. 6.6 Cr last year   
• Collections grew by 20% YoY; Rs. 160 Cr vs Rs. 133 Cr last year 
• Net Interest bearing funds reduced to Rs. (107) Cr as on Mar 31, 2022 from Net debt of Rs. (85) 

Cr as on Dec 31, 2021. This represents a negative Net debt position reflecting surplus funds waiting 
to be invested in new projects. 

 
Commenting on the outcome of the Board Meeting, Mr. Kamal Singal, Managing Director and CEO, 
Arvind SmartSpaces commented, “FY 22 has been a year of tremendous growth for the company. We 
have achieved the highest sales and collections in our history and have deleveraged our balance sheet 
thereby positioning us optimally to take advantage of new opportunities to increase our penetration in our 



 

focus markets and segments. In addition to expanding our existing land parcel in Devanahalli in Bangalore, 
we have also acquired two strategically important projects, one in Pune and the other in Bangalore, which 
will enable us to continue our strong sales momentum this year. We will continue to invest aggressively 
across our focus markets.”  
 
Mr. Singal further added, “Despite the 3rd wave of Covid, the 4th quarter of the financial year saw record 
breaking absorption across all the top real estate markets in the country. Rising input costs have put 
pressure on the margins of all developers. However we have been able to minimize the impact through 
improved operational efficiencies and effecting price increases across our portfolio in a measured way.  
We as a company have always believed in being at the forefront technology adoption. Our digital sales 
initiatives including the launch of the country first end-to-end digital sales platform have enabled us to 
drive over 35% of all fresh sales through digital channels thereby lowering our overall cost of sales.”  
 
“We expect the current buoyancy in the real estate market to continue in the medium term and we believe 
developers with strong brand, corporate governance frameworks and good execution track record will 
stand to benefit greatly from this resurgence in demand. We will continue to focus on adding value 
accretive horizontal development projects to our portfolio and designing products that enhance the lives 
and living standards of our customers” Mr. Singal said. 
 
 
About Arvind SmartSpaces:  
 
Built on ~120 years old legacy of the Lalbhai Group, and established in year 2008, Arvind SmartSpaces is 
India’s leading real estate development company headquartered in Ahmedabad. With approximately 25 
million square feet of real estate development across the country, the company is focused on delivering 
real estate solutions that add value to the lives of its customers and is fast emerging as a leading corporate 
real estate player in the country. The company has real estate developments across Ahmedabad, 
Gandhinagar, Bangalore and Pune. Backed by the strong brand name of Arvind group and the credibility 
achieved through already delivered projects, the company has plans to continue the strong growth 
momentum and deliver value to all stakeholders.  
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