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OF CONSOLUIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEP 2019
PART [ in lacs except as stated otherwise
Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.1%
Mo dited 4 [ 4 d i Audited
1 [Income
{a} Revenue from operations 3,339.33 3,654.92 4,472.20 6,994.25 722088 26,20851
b} Other income 109.2% 2584 103.88 13513 159.91 1630
Total income 3,848.62 3,680.76 4,576.08 7,129.38 7,3%0.79 26,434.81
2 |Expenses
{a) Cost of construction material and components consumed 436,45 359.98 687.44 796.44 931.99 1,903.99
{b} land development costs 113272 5,893.16 15.09 7,025.88 151279 1576.40
{e) Construction and labour cost 2,167.95 2,088.23 1,834.14 4,256.18 3,523.65 85914.29
(d) Changes in inventories (2,989.64) (7.414.00) (358.08) (10,403.54) (3,015.60) 578.03
(e) Employee benefit expense 44276 654.03 48935 1,096.79 1,105.08 2,135.89
{fl Finance costs 670.11 533.20 53483 1,203.31 954.13 2,126.36
(g} Depreciation and amortisation expense 29.16 25.38 28.82 58.54 56.95 115.21
(h}] Other expenses 1,027.85 1,03398 995.26 2,061.83 1,715.09 4,302.13
Total expenses 2917.37 3,177.96 4,226.85 §,095.33 6,880.08 21,652.30
3 |Profit from operations before share of joint ventures and tax (1-2) 531.25 502.80 349.23 1,034.05 510.71 4,782.51
4 |share of profit/{loss] of joint ventures {054} (5.82) (0:58) {6.36] (108} (3.52)
5 |Profit from operations before tax (3-4) 530.71 496.98 348.65 1,027.69 509.63 4,778.99
& |Tax expenses
Current Tax 1%4.08 198.52 97.45 392.60 236.35 951.89
- Defered Tax 51.45 22,68 68.64 74.14 {23.20) 709.22
7 |Net profit after tax [5-6) 285.17 275.78 181.56 560.95 296.48 3,117.38
8 |(Other comprehensive income (net of tax)
Items that will not be reclassified to profit and joss
Remeasurement gains/{losses) on defined benefit plans (4.55) 254 (2.48) {2.01) 18.93), {4.02}
Income tax effect 133 {o.74) 055 0.59 144 117
9 [Total comprehensive income after tax (7+8) 81.95 271.58 180.69 559.53 292.99 3,115.03
Net profit for the period
| Attributable to:
Equityholders of the company 256.75 256.39 186.00 513.14 302.01 3,067.00
Non-controlling interest 2842 1939 (3.44) 47.81 [5.53) 50.88
Other comprehensive income for the period
Attributable to:
Equityholders of the company 3.22) 180 {1.87) (1.42) {3.49) {2.85)
Non-controfling interest - - - - - -
Total comprehensive income for the period
|Attributable to:
Equityholders of the company 253.53 258.19 184.13 511.72 298.52 3,064.15
Non-controlling interest 842 18.39 (3.44) 47.81 15.53) 50.88
10 |Paid-up equity share capital [face value T 10/- per share) 3,555.36 352336 348676 3,555.36 3,485.76 3,523.36
11 |Other equity excluding Revaluation Reserves 21,931.06
12 |EPS [Not annualised for quarters)
- Basic (T) o7 073 053 145 a.s8s 890
- Diluted [T} 072 072 0.53 145 0.86 266
(See accompanying notes 1o the financial results)

Notes:

These consolidated unaudited financial results of the group for quarter and half year ended September 30, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting heid|
on October 24, 2019. These results are prepared in accordance with l!\t Indian Accounting Standards {ind AS} as prescribed under Section 133 of the Companies Act, 2013.

The group’s business falls within single business segment of devel of ial and resid | units . Hence, disclosures under ind AS 108- O} { are not reported
Standalone Information : [®in lacs
Quarter Ended Half Year Ended Year Ended
Particulars 30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31.03.13
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue 147297 2148884 4635.81 3,961.81 762541 23.382.00
Profit_before tax 276.37 498.83 725.03 775.20 1,300.54 5,815.44
Profit for the peri 295.24 45236 559.50 747.60 103699 4,603.21
Other comprehensive income (net of tax] 3.22 1.80 [1.87) 142 13.49 12.85)]
Total mEhmM income for the period 292.02 45416 55763 746.18 1.633.50 4,600.36
On March 30, 2019 MCA notified ind AS 116 ‘Leases’ ond it replaces ind AS 17 'Leases’, including appendices thereto. Ind AS 116 is effective for annual periods beginning on or after April 1, 2019. Ind AS 116 sets out the
principles for the it and di of leases and requires lemes to account for all the leases under a single on balance sheet model similar to the accounting for finance leases under
Ind AS 17. The group has adopted Ind As—!.ls effective from April 01, 2019 using modified app h and accordingly, the ives have not been restated. The adeption of this standard does not have,

any material impact on the results for the quarter and half year ended September 30, 2019,
During the quarter, the Holding Company has paid dividend of % 1.50/- per equity share (15% of face value % 10/- per equity share] for the financial year 2018-19 declared by the members of the Holding Company at the
AGM held on August 5, 2019. The said dividend was proposed by the Board of Directors at the meeting held on May 2,2015.

Staternent of Unaudited Cash Flow for the half year ended ber 30, 2019 and ber 30, 2018 is given in Annexure 1.

During the quarter the Company has entered into a partnership agreement with HDFC Capital Affordable Real Estate Fund 1 (H-CARE 1) - a fund managed by HOFC Capital Advisors Limited, a wholly owned subsidiary of
HOFC Ltd_The partnership will focus on the d P of affordable and mid. housing projects in india. The i d will be by a special purpose vehicle -subsidiary company viz: Arand
Homes Private Limited.

Previous period figures have been ped d and ified where ¥ to conform to current period’s classification.

For Arvind SmartSpaces Limited

w)
Kamal Singal

Managing Director & CEO

Ahmedabad
October 24, 2019
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[« lid Unaudited Balance sheet as at 30th Sey ber, 2019
{Xin Lacs except as stated otherwise]
As at
Particulars 130.09.19 31.03.19
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant, equipments 912.01 962.29
{b) Capital work in progress 1,503.12 1,411.99
(c) Intangible assets 1.82 2.02
(d) Intangible assets under development 229 2.29
(e) Financial assets
(i) Investment in joint ventures 0.28 0.28
(i) Loans 605.00 605.00
(iii) Other financial assets 337.27 377.23
(f) Deferred tax assets (net) 3,041.65 3,115.18
(g) Income tax assets (net) 381.00 45299
(h) Other non-current assets 132.56 46.75
Total Non-Current Assets 5,917.00 5,976.02
Current Assets
(a) Inventories 73,067.22 62,644.33
(b) Financial assets
(i) Investment in joint ventures 152.81 159.16
(i) Trade receivables 58.21 112.60
(iii) Cash and cash equivalents 1,070.96 £635.32
(iv) Others financial assets 4,561.34 4,638.33
(c) Other current assets 3,412.57 2,538.86
Total Current Assets 82,324.11 70,728.60
TOTAL ASSETS 89,241.11 77,704.62
EQUITY AND LIABILITIES
{Equity
(a) Equity share capital 3,555.36 3,523.36
{b) Other equity 21,949.41 21,931.05
Equity attributable to equity holders of the Parent 25,504.77 25,454.41
(c) Non-controlling interests 1,519.16 1,046.03
Total Equity] 27,023.93 16,500.44
Liabilities
Non-current liablities
(a) Financial liabilities
(i) Borrowings 8,986.04 8,066.73
{ii} Trade payables
Total outstanding dues for micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprise and small 0.01 0.01
enterprise
{b) Long Term Provisions 186.67 153.15
(c) Deferred tax liabilities (net) 0.71 0.69
Total Non Current Liabilities 9,173.43 8,226.58
Current liabilities
{(a) Financial liabilities
(i) Borrowings 8,375.00 83.04
(ii) Trade payables
Total outstanding dues for micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprise and small 7,410.88 5,936.49
enterprise
(it} Other financial liabilities 5,655.08 9,904.65
(b) Other current liabliti 31,440.33 26,576.00
=== (¢ Short Term Progisrs] 2623 23.17
E=5, g2 i 4[@;':6 rhnt tax liabilities (nef) 136.25 44825
| & e osiLY Total Current Liabilities 53,043.75 42,977.60
TOTAL EQUITY AND LIABILITIES 89,241.11 77,704.62
ny r‘hzg e financial results)
Ahmedabad For Arvind SmartSpaces Limited|
October 24, 2019
Arvind Smartspades Limited U
Regd. Office : 24, [Government Servant Society, %amal Singal
Near Municipal Market Off C. G. Road, Managing Director & CEQ

Navrangpura, Ahmedabad. 380 009. India M
Tel:+9179 68267000 Fax:+9179 68267021 o

CIN: L45201GJ2008PLC055771 0 O 7 0 8 2



ArCvViNnD SMArTSPACES

Annexure 1 - Statement of Unaudited Consolidated Cash Flow for the half year ended on 30™ September, 2019

[T in lacs except as stated otherwise]

For the half year ended For the half year ended
Particulars 30™ September, 2019 30" September, 2018
{L dited) (Unaudited)
A. Cash flow from operating activities
Profit for the period before tax 1,027.69 509.63
Adjustments to reconcile profit before tax to net cash flows :
Share of (profit)/loss of joint ventures 6.36 108
Depreciation and amortization expense 58.54 56.95
Loss on sale of property, plant and equipments 2.19 0.12
Finance cost 1,203.31 994.13
Interest income __(69.04) (66.09)
Operating profit before working capital changes 2,229.05 1,495 82
Adjustments for:
increase in trade payables 1,523.44 437.74
Increase in provisions 30.58 18.70
Increase in other liabilities 4,851.46 9,737.39
Increase/{Decrease) in financial liabilities 362 (3.16)
(Increase) in inventory (10,422.89) (11,889.51)
Decrease in other financial assets 6.66 482.09
(Increase)/Decrease in trade receivables 53.41 (42.52)
(Increase) in other assets 804.88 (353.13)
Cash generated from/(used in) operations {2,529.55) (116.58)
Direct taxes paid (net) (632.61) {1,104 84}
Net cash generated from/(used in) operating activities A} (3,162.16) (1,221.42)
B. Cash flow from investing activities
Investments in joint ventures - (1,151.24)
Loans received back - 900.00
Purchase of property, plant and equipment (106.12) {183.94)
Proceeds from sale of property, plant and equipment 4,74 4.55
Interest received 34.25 521.47
Net cash generated from/{used in) investing activities [B] (67.13) 90.84
C. Cash fiow from financing activities
Proceeds from long term borrowings 10,000.09 -
Repayment of long term borrowings (13,838.42) {5,238.03)
Proceeds from short term barrowings (net) 8,28596 7,100.00
Capital contribution in LLP by minority partners 958.75 753.84
Withdrawal from LLP by minority partners (533.42) (994.13)
Finance costs paid (1,173.41) {47.72)
Dividend paid (including dividend distribution tax) (642.93) 7
Advance against capital contribution 47455 (946.40)
Prooe_e.ds from |_ssue of share capital including warrants & ESOPs (including 133.76 545.38
securities premium)
Net cash generated from/(used in) financing activities [(«] 3,664.93 1,173.94
Net Increase in cash and cash equivalents {A+B+C] 435.64 43.36
Cash and cash equival at the beginning of the period 635.32 607.73
Cash and cash equivalents at the end of the period 1,070.96 651.08
Compaonents of cash and cash equivalents
Balances with banks 1,064.09 636.40
Cash in hand 6.87 14.69
107036 _ 65109
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Arvind Smartspaces Limited

Regd. Office : 24, Government Servant Society,
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Arvind Smartspaces Limited

Regd. Office : 24, Government Servant Society,
Near Municipal Market Off C. G. Road,
Navrangpura, Ahmedabad. 380 009, India
Tel:+91 79 68267000 Fax:+9179 68267021
CIN: L45201GJ2008PLC0O55771

s OF ONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2019 |
PART I [¥ in lacs except as mmll
Quarter Ended Half Year Ended Year Ended
5r. Particulars 30.09.15 30.06.19 30.09.18 30.09.19 30.09.18 31.03.19
No. 1 o fited Audited
1 |income
(a) Revenue from operations 1,472.57 2,488.84 4,639.81 3,961.81 7,62541 23,382.00
(b) Other income 21551 35441 45252 569.92 83562 1,624.90
Total income 1,688.43 2,843.25 509233 453173 8,461.03 25,006.90
Z |Expenses
{a) Costof terial and c 313.78 260.27 37023 574.05 457.07 714.21
[b} Land development costs 65.19 583304 15.08 5,958.23 1,57169 157169
{c) Construction and labour cost 1,178.92 1,395.34 1,192.32 2,574.26 237075 5,469.66
(d} Changes in inventories (1,350.06) (6,628.49) 1,360.05 {7,978.55) 35469 6,566.00
{e) Employee benefit expense 242.00 374.50 267.88 616.50 586.45 1,143.15
{f} Finance costs 445.40 504.22 480.79 949.62 592137 2,013.56
{g) Depreciation and amortisation expense 21.85 21.87 2202 43.73 43.80 87.57
(h) Other expenses 495.02 523.67 658.92 101869 B53.67 L625.62
Total expenses 1412.11 238342 4,367.30 3,756.53 7.160.49 15,191.46
3 |Profit from operations before tax [1-2) 276.37 498 83 725.03 775.20 1,300.54 581544
4 |Tax expenses
- Current Tax % - - - - -
- Deffered Tax {18.87) 46.47 185.53 27.60 263.55 L212.23
5 |Net profit after tax [3-4) 295.24 45136 559.50 747.650 1,036.99 4,603.21
& |Other comprehensive income
Items that llnlllntber:d&sﬂdln profit and loss
{h ) on defined benefit plans {4.55) 254 (2.48) (201} {4.93) 14.02)
Income tax effect 133 (0.74) 059 059 144 117
7 {Total comprehensive income after tax {5+6) 252.02 454.16 557.63 T46.18 1,033.50 4,600.36
8 |Paid-up equity share capital (face value T 10/- per share) 3,555.36 352336 3,486.76 3,555.36 3,486.76 352336
9 |Other equity excluding Revaluation Reserves 2728792
10 |EPS - [Not annualised for quarters)
- Basic (T) 033 1.28 LED| 1 306 1335
- Diluted () 023 1.27 158 211 294 13.00
| lisee acrom notes to the financial resuits|
Notes:

1 These standalone unaudited financial results of the company for quarter and half year ended September 30, 2019 have been by the Audit C: and by the Board of Directors at their meeting held
on October 24, 2019. These resuits are prepared in accordance with the Indian i (Ind AS) as ibed under Section 133 of the Companies Act, 2013.

2 The company’s business falls within single business segment of developing of commercial and i wnits. Hence, di under Ind AS 108- Operating Segments are not reported separately.

3 On March 30, 2019 MCA notified mnsnﬂ.wsu'and it replaces Ind AS 17 "Leases’, including appendices thereto. Ind AS 116 is effective for annual periods beginning on or after April 1, 2019. Ind AS 116 sets out the|
principles for the gn and disch of leases and requires lessees to account for all the leases under a single on balance sheet model similar to the accounting for finance leases under)
wux?mmmmmmmmmlmaﬂmwmmumsmm i P and dingly, the have not been restated. The adoption of this standard does not have,
any material impact on the results for the quarter and half year ended September 30, 2015.

4 During the quarter, the Company paid dividend of % 1.50/- per equity share {15% of face value ¥ 10/- per equity share] for the financial year 2018-19 declared by the members of the Company at the AGM held on August 5,
2019. The said dividend was proposed by the Board of Directors at the meeting heid on May 2, 2019,

5 Statement of unaudited Cash Fiow for the half year ended September 30, 201% and 30, 2018 is given in Annexure 1.

& Previous period figures have been regroup d and ified where necessary to conform to current period's classification.

For Arvind SmartSpaces Limited
Ahmedabad 1 Singal /
October 24, 2019 ing Director & CEO

007084
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Standalone Unaudited Balance sheet as at 30™ September, 2019
[T in lacs except as stated otherwise]

As at
Particulars 30.09.19 31.03.19
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant, equipments 738.49 776.86
(b) Intangible assets 1.82 ‘ 2.02
(c) Intangible assets under development 2.09 .09
(d) Financial assets
(i) Investments 15,824.98 21,492.00
(i) Loans 455.00 455.00
(iii) Other financial assets 2,622.67 2,213.64
(e) Deferred tax assets (net) 412.26 439.27
(f) Income tax assets (net) 380.22 452.38
(g) Other non-current assets 115.98 30.17
Total Non-Current Assets| 20,553.51 25,863.43
Current Assets
(a) Inventories 32,954.27 24,985.00
(b) Financial assets
(i) Investments 1,152.81 1,159.16
(i} Trade receivables 72.30 59.18
(iii) Cash and cash equivalents 568.83 362.18
(iv) Others financial assets 2,660.30 4,127.85
(c) Other current assets 1,682.72 1,095.93
Total Current Assets 39,091.23 31,789.30
TOTAL ASSETS 59,544.74 | 57,652.73
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,555.36 3,523.36
(b) Other equity 27,492.92 27,287.92
Total Equity, 31,048.28 30,811.28
Liabilities
Non-current liablities
(a) Financial liabilities
(i) Borrowings 3,101.92 8,066.71
(ii} Trade payables
Total outstanding dues for micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprise and small % «
enterprise
(b) Long term provisions 186.67 159.15
Total Non Current Liabilities 3,288.59 8,225.86
Current liabilities
(a) Financial liabilities
(i) Borrowings 8,375.00 89.04
(ii) Trade payables
Total outstanding dues for micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprise and small 2,314.58 1,731.65
enterprise
(iii) Other financial liabilities 4,234.12 8,958.25
e th}ghﬂ1mQM|a 10,357.94 7,813.48
Ve o= lie shart {E"QP’;“?}%'QT 26.23 23.17
i : - Total Current Liabilities 25,307.87 18,615.59
V TOTAL EQUITY AND LIABILITIES 59,644.74 57,652.73
= See accompanying paes to the financial results)
o méd =C For Arvind SmartSpaces Limited
October 24, 2019
Arvind Smartspaces Ljmited
Regd. Office : 24, Government Servant Society, :
Near Municipal Markeit Off C. G. Road, ¥amal Singal

Navrangpura, Ahmedgbad. 380 009, India
Tel.: +9179 68267000 Fax:+91 79 68267021
CIN: L45201GJ2008PLC055771

Managing Director & CEO

Ve~
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ACvViND SMArTSPACES

Annexure 1 - Statement of Unaudited Standalone Cash Flow for the half year ended on 30™ September, 2019

[Z in lacs except as stated otherwise]|

For the half year ended  For the half year ended

Particulars 30" september, 2019 30 September, 2018
{Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit for the period before tax 775.20 1,300.54
Adjustments to reconcile profit before tax to net cash flows :
Profit from limited liability partnerships {679.72) (405.28)
Depreciation and izati 4372 43,80
Loss on sale of property plant and 219 0.12
Finance cost 948.62 921.37
Interest income (566.73) {737.57)
Operating profit before working capital changes 524.28 1,122.98
Adjustments for:
Increase in trade payables 582.94 47.69
Increase in provisions 30.58 18.70
Increase/{Decrease) in other liabilities 2,544 .49 {2,251.15)
Increase/(Decrease) in financial liabilities 362 (3.16)
{1 }/Decrease in i ¥ (7,569.27) 434 40
Decrease in other financial assets 623.77 506.06
(increase) in trade receivables (13.13) (0.30)
(Increase)/Decrease in other assets (674.60) 178.63
Cashg from/{used in) . (4,347.32) 113.85
Direct taxes received/{paid)(net} 72.16 (125.60)
Net cash generated from/{used in] aperating activities a1 (4,275.18) (10.75)
B. Cash flow from investing activities
| in subsidiaries and joint (2,482.58) {3,340.74)
hd of in idiaries and joint BB36.04 607.50
Loans received back - 900.00
Purchase of property, plant and equipment {12.11} {31.26}
Proceeds fram Sale of property, plant and equipment 4.74 3.83
Interest received 1,000.48 526.54
Net cash generated from/{used In) investing activities [8] 7,346.17 (1,334.13)
C. Cash flow from finanting activities
Proceeds from long term borrowings 4,000.00 2
Repayment of long term borrowings (13,721.43) (5,238.03) ~
Proceeds from short term borrowings (net) 8,285.96 7,100.00
Finance cost paid (919.73) (921.37)
Dividend paid (Including dividend distribution tax) (642.93) -
Pmceed_s from issue ofs_hare cap_it.nl including warrants and e 546.38
ESOPs (including securities premium}
Net cash generated from/(used in) financing activities (v] (2,864.37) 1,486.98
Net Increase in cash and cash equivalents [A+B+C] 206.65 141.10
Cash and cash equivalents at the beginning of the period 362.13 226.98
Cash and cash equivalents at the end of the period 568.83 368.09
Components of cash and cash equivalents
Balances with banks 566.09 356.91
Cash in hand .74 11.18
568.83 368.09
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