
LALBHAI GROUP 

	 AIVII1D I SMAFTSPACES 

STATEMENT Of STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018 

PART I 	 _ 	 IT in laths except as stated otherwise] 
Quarter Ended Year Ended 

5r. 
Particutars 30.06..18 31.03.18 30.06.17 3103.18 

AucErted No. 
Unauditedned 

(Refer Note -3) 
Unaudited Audited 

1 Revenue 
la) 	Revenue from operations (Refer note - as & 4b} 2,985.60 6.760.56 1,629.21 12.805.92 
9=i) Other income 383.10 550.12 229.76 1,410.09 

Total revenue 3,368.70 7,310.68 1,859.97 14,216.01 
2 Expenses 

lal Cost of construction matena I and components consumed 86.84 369.69 218.30 1,182133 
(b) Land development costs 1,556.60 3,641.80 298.20 4,292.40 
(r) Construction and labour cost 1,179.43 1.389.89 838 79 3,849.93 
id) 	Changes in inventories 11.005.36) 12,235_25) 1528.60) (2,878.78) 
le) Employee benefit expense 31857 345.01 202.35 929.04 
(f) 	Finance costs 440.56 358.44 313.60 1,465.22 

ILO 	Depreciation and amortisation expense 21.78 21.23 21.32 65.25 
(FI) Other expenses 194.75 1,042.54 232.57 1,771.60 

Total expenses 2,793.19 4,933.35 1,616.73 10,697-49 
3 Profit from operations before tax (1.2) 575.51 2,377.33 242.21 3,518.52 
4 Tax expenses (Refer note-61 98.02 136.36 94.39 540.50 
5 Net profit after tax (3-4) 477.49 2,240.95 147.85 2,978.92 

6 Other comprehensive Income (net of tax) 
Items that will not be reclassified to profit and loss (1.62) (5.34) 10.37) 16.451 

7 Total comprehensive income after tax (54) 475.87 2,235.61 117.48 2,971.57 

8 Paid-up equity share capital (face value t 10/-  per share) 3,486.76 3,186.76 2,840.93 3,166.76 
9 Other equity excluding Revaluation Reserves 26,313.90 
10 EPS - iNot annualised for quarterly figures) (Refer note - 4a & 45] 

- Basic 171 1.45 7.05 0.52 9.88 

- Diluted (ti 1.35 6.91 0.50 9.57 
(See accompanying notes to the financial results) 
Notes: 

1 	These standalone financial results of the company for quarter ended lune 30, 2018 have been reviewed by the Audit Committee and approved by the Board of Directo 5 at their meeting 

held on August 9, 2019. 
2 	The company's business falls within single business segment of developing of commercial and residential units. Hence, disclosures under Ind 45 108- Operating Segments are not 

reported separately. 
3 	The Figures of the quarter ended March, 31 2018 are the balancing figures between audited figures in respect of the full financial year and the reviewed published year-to-date figures 

upto the quarter ended December, 31 2017. 
4. 	lnd AS 115 'Re-venue from Contracts with Customers' replaces the existing revenue recognition requirements with effect from April 1, 2018. The application of Ind AS 115 has impacted 

the Company's revenue recognition from its real estate projects. The Company has opted to apply the modified retrospective approach and in respect of the contracts which are not 

completed on or before April I, 2018 (being the transitions date), the Company has reversed the revenue recognised and costs thereof by debit to the retained earnings by Rs. 3,670.39 

lakhs (net of tag). Accordingly, the comparative figures have riot been restated and are hence not comparable with current period figures. 
4b Due to the application of Ind AS 115 of the quarter ended June 30, 2018, revenue from operation is higher by Rs. 632 Lakhs, profit before tax is lower by Rs. 60 lakhs and profit after tax 

lower by Rs. 38 laths. Consequently. the basic and diluted EFS is Rs. 1.45 per share and Rs. 1.35 per share instead of Rs. 137 per share and Rs. 1.46 per share respectively. 
5 	During the quarter, the Company has alleged 30,00,000 equity shares to the promoters and promoter group on conversion of the warrants issued to them on a preferential basis 

6 	Tax expenses comprises of current tax and deferred tax. 
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PART I 	 It ht laithS e.cepl aS Stated otherwise) 

Sr. 

No. 
Partiaalais 

Quarter Ended , 	Tear Ended 

30.06.18 31.01.11 30.06.17 31.01.11 

Unaudited 
ed 

(Refer Note .. 

Audit

)1  
Unaudited Audited 

1 Revenue 

(a) Revenue tram operations (Refer note - 4a & 46] 2,748 68 10,427 01 2,994.56 19.824.63 

(b) Other income 66.03 376 05 4.73 59944 

Total revenue 2,814.71 10,803.05 2,99929 20,224.0? 

2 Expenses 

(a] Cost of construction material and components consumed 244.55 670.89 368.28 1,850.31 

(b) land development costs 1,557.70 4,051.73 6,183.45 10,693.67 

(c) 	Construction and labour cost 1,689.61 7,137-79 1,296.84 5,579.95 

Id) 	Changes in inventories 12.661521 (3,01638) (6,896.211 (14,059.04 

(e) Employee benefit expense 61573 587.75 35596 1,646.63 

(f) Finance costs 459.30 41726 33380 1,539 29 

(01 Depreciation and amortisation expense 28 13 27.42 21.23 109.39 

I I'd 	Other expenses 719.83 2.376.80 54850 4,017.12 

Total expenses 145313 1,175.76 2,21545 15,377.34 

3 Profit from operations before share of joint ventures and tax II-21 161-46 2,617.30 713-44 4.146-73 

4  Share Of profs [loss] of join!. ventures 10-501 15.641 (3-111 (12 741 

5 Profit from Operations before tax 13-13 160.14 2,62146 780.32 4,833.99 

6 Tax expenses (Refer note -7] 47.06 910.81 26985 1.684 91 

7 Net profit tor the period (5-6) 1-1331 1,710.85 490.47 3.144.08 

8 Other Comprehensive income (net of tax) 

items that will not be reclassified to profit arid loss 11.611 15.34) 10.371 (645] 

9 Total comprehensive income after tax (798] 112.30 1,705.51 490.10 3,137.61 

Net profit for the period 

Attributable to: 

Equityholders of the company 116.01. 1,624.40 469.08 3,017.50 

ft On-c0 ntroll ing interest (2091 86 45 21.39 12658 

Other comprehensive income for the period 

Attributable to: 

E au nyhioWers of the tympany 

eiOn-COntraing interest 

Total comprehensive income for the period 

(1 621 (5.34] 10.37] 
- 

16 dS] 

Mollustage to: 

fouityholders of the company 104.39 1,61.9.06 46471 3,01145 

Non-controlling interest VA% 86.45 21.34 126.58 

10 Paid-up equity share mortal (Face value 2 101- per share} 3,466 76 3.186 76 2,64053 3.166 76 

11 Other equity excluding Revaluation Reserves 26,313 22 

12 EPS 119ot annualised for quarterly figures) (Refer nate - 44  & 4h) 

- Bask .',Z) 035 5.11 1.65 10 01 

- Diluted (1) 

(See a cc orn pa wing notes to the financial results) 

033 5.04 1.58 9 70 

Notes: 

t 	These consolidated financial results of the company for quarter ended lune 30, 2016 have been reviewed by the Audit Committee and approved by the Board of 011,00,S at their 

meeting held on August 9. 2018. 

7 	the company's business falls within single business segment of developing of commercial and residential units . Hence, disclosures under Ind AS 108 	Operating Segments are not 

reported separately. 

3 	The figures cif the quarter ended March. 31 2018 are the balancing figures between audited figures in respect of the full financial year and the reviewed published yea r•to•dato Figur rs 

si pito the quarter ended December. 31 2017. 
4a 	Ind AS 115 'Revenue from Contracts with Customers' replaces the existing revenue recognition requirements with effect horn April I, 2018 The application of Ind AS I15 has Impacted 

the Company s accounting of revenue recognition Iran, its real estate projects. The Company has opted to apply the modified retrospective approach arid In respect of the contracts 

which are not completed on or before April 1. 2018 I being the transition date), the Company has reversed the revenue recognised and costs thereof by debit to the retained earnings by 

R5. 7,747.62 laths (net of tax.). Accordingly the composure figures have not been restated arid are hence not comparable with Current period figures. 

Lb 	Due to the appRaition of Ind AS 115 of the quarter ended lune 30, Nig revenue from operation is lower by Rs. 751 laths, profit before tax is lower by Rs 547 laths and profit after tax 

lower by Rs 335 laths Consequently. the Saw end diluted EPS ..5 its. 085 per share and Rs. 0-33 per share instead of Rs 1.32 per share and Rs. 1.27 per share respectively 

5 	During the quarter, the Company has elicited 30,00.003 equity shares to the prometersand promoter group on conversion of the warrants issued to them on a preferential basis 

6 Standalone Irdonnation: 	 y in laths' 

Quarter Ended 'fear Ended 

Particulars 30.06-18 31-03-18 30.06.17 31.01-18 

Audit 
Unaudited 

(Refer Noteed-31 
Unaudited Audited 

Revenue 2,965-60 6,76036 1,625.21 12,80652 

Profit before tax 575.51 2,37733 24214 3,518 52 

Profit after tax 47/.49 2,24055 197.85 2,978.01 

Other comprehensive income (net OF tar) 0.621 (534) (037) (645) 

'total comprehensive income after tax 475.87 2,235.61 14748 1.971.67 

7 Tax e5pense5 comprises of current tax and deterred tar 
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